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AB Global Dynamic Allocation Portfolio

Consolidated Schedule of Investments as of September 30, 2022 (Unaudited)

Common Stocks —55.1% of Net Assets

Security Description Shares Valve Security Description Shares Valve
Aerospace & Defense—0.7% Auto Components — (Continued)
T 33864 S 2,925,588 Koito Manufacturing Co., Ltd. ........................ 12010 § 164,589
BAESystemsplc. ............... 180,804 1,588,513 Sumitomo Electric Industries, Lid. (b) ................... 40,510 411,208
Boeing Co. (The) (a) (b) ..............cooiiiiii.., 12,445 1,506,841 Valeo ... 11,690 175,705
Dassault Aviation S.A. . ... 1,466 166,499
Elbit Systerms, Lid. -+ oo 1,546 292,825 _ Ao
General Dynamics Corp. . ......oovviii 5,014 1,063,820 .
' ey Automobiles —1.4%
Howmet Aerospace, Inc. ... 8,243 154,936 Bayerische Motoren Werke AG . .................. 18968 1296826
Huntington Ingalls Industries, Inc. ..................... 891 197,357 Ferrari NV 7929 1'347 030
Kongsherg Gruppen ASA .. ........... ... ... ....... 5,070 153793 O, ST Tt ! "or
. X Ford Motor Co. (b) . ............coviiiat, 88,055 986,216
L3Harris Technologies, Inc. ......................... 4,266 886,603
. General Motors Co. . ............. ..ol 32,508 1,043,182
Lockheed Marfin Corp. .................cooiiiia.. 5,261 2,032,272
. Honda Motor Co., Lid. .. ...................ooiiit. 93,396 2,034,546
MTU Aero Engines AG . ...............coooninin... 3,084 465,386
Isuzu Motors, Lid. . ............ ... ... .l 33,403 369,259
Northrop Grumman Corp. .......................... 3,242 1,524,778
. Mazda Motor Corp. ... 32,238 213,395
Raytheon Technologies Corp. ........................ 32,920 2,694,831
. Mercedes-Benz Group AG .......................... 45,967 2,350,644
Rheinmetall AG . ................................ 2,505 388,006 )
) Nissan Motor Co., Ltd. .. ........................... 132,988 425,116
Rolls-Royce Holdings ple (a) .. ....................... 474,396 364,571
Renault SA. () ..o oo 11,104 298,237
Safran SA. ... 19,581 1,780,395 Stellantis NV (Milan-Troded Sh 126,074 1488775
Singapore Technologies Engineering, Ltd. ................ 88,514 219,415 S'eb u""é (Milon-Traded Shares) .................... 35’252 ' 528'7 5
Texton, INC. ... 4716 274,754 UDINUROIP. - - - ' '
Thales SA. .o 6,113 674,263 Suzuki Motor Corp. ... 2,101 654,588
THONSDRN G10UD, I0E. v eeeveneerreeneessinns 1149 603018 Tesla, Inc.(a) ..o 59,384 15,751,606
' Y — Toyota Motor Corp. .........vivneeiin.. 607,526 7,908,064
20,058,484 Volkswagen AG ... ....ooueeeee 1,691 278711
i Freiaht & Locisfics —0.3% Volvo Car AB-Class B(a) .................c.ooon... 33,784 145,699
Ir kreig ogistics—0.5% Yomaha Motor Co., Ltd. . ............. .. ... ... ... 16,915 316,969
C.H. Robinson Worldwide, Inc. (b) ..................... 2762 266,008 —
Deutsche POSIAG e 56787 1,727,937 _ 31431.605
DSVA/S oo 10,725 1,243,093 .
Expeditors International of Washington, Inc. .............. 3,647 322,067 Banks—3.3%
FEEX COMP. oo 5,330 791,345 ABN AMRO Bank NV .. ... 23,801 213,346
Nippon Express Haldings, Inc. ... ... ... ooooovee 4411 223,039 Auslrullq & Ne\fv Zealand Bunk!ng Group, Ltd. ............. 170,740 2,479,104
$6 Holdings Co Lid. ..o oo 16,338 222,035 Banco Bilbao Vizcaya ArgentariaS.A. . .................. 381,991 1,715,735
United Parcel Service, Inc. - Closs B ... ................. 16317 2,635,848 Banco Santander SA. ... 785 2174318
Yamato Holdings Co, Ltd. .. ...\ ovoeeeeeee 16,730 250,446 Bank Hapoalim BM. ... 72,755 612,289
—— Bank Leumi Le-Israel BM. . ......................... 88,441 753,070
7,681,818 Bank of America Corp. .............. ... 155,863 4,707,063
Ai 0.1% Bardaysple ... 959,203 1,529,272
irlines —0.1% BNP Paribos SA. ..o\ 63,642 2,686,796
Alaska Air Group, €. (@) e 2826 10838 30c Hong Kong Holdngs L. 211993 200856
American Ailines Group,Inc.(a) (B) ... 14,489 TAMT (i gBAK SA. .o 253978 318418
ANA Holdlngs, Inc. ((l) (b) .......................... 9,086 170,902 (hlhﬂ Bunk, “d (The) (h) .......................... 30:367 163:5]3
Delta Air Lines, Inc. {a) .................c.ooiiiia.. 14,296 401,146 Gitigroup, Inc 43180 1799 311
Deutsche Lufthansa AG (U) ......................... 33,888 195,480 Giti F’ L IG . I ........................... ”'05] '379’7]2
Japan Airlnes Co. L (a) (B) ..o 8,250 147,431 Comar e DO 2917 207399
Qoo o) g oD
Seuspars ﬁ!’:!"e‘f (“d~ foh b ZOBTS CommonwealthBankof vl ... 9775% 5681311
UOl'“ (;MR?‘I' Ir ml-f sI d'o. (a)l """""""""""""" 7,285 2 6’981 Concordia Financial Group, Ltd. ...................... 61,720 190,819
hited Ailines Holdings Inc. {0} . ... 285 16581 Crodit Agricole SA. -~ ..o 69,339 558,297
2,286,307 Danske Bank A/S ... ... ... 39,514 489,008
DBS Group Holdings, Ltd. . ......................... 103,768 2399113
Auto Components—0.2% DNBBank ASA ... .. ... . 53,290 843,685
AisinCorp. ..o 8,428 216,479 Erste Group Bank AG . ............................ 19,698 431,369
Aptivple(a) ..o 6,041 472,467 Fifth Third Bancorp . . . ................. ... ....... 15,299 488,956
BorgWarner, Inc. ........... ...l 5,280 165,792 FinecoBank Banca Fineco Sp.A. ... .. .. ... ... 34,578 425,001
Bridgestone Corp. ...........oi i 32,709 1,057,371 First RepublicBank ................ ... . ... ..... 4,074 531,861
Cie Generale des Etablissements Michelin SCA ............. 38,865 865,870 Hang Seng Bank, Ltd. . ............................ 43,810 662,026
Continental AG ................................. 6,366 286,015 HSBC Holdings plc (Hong Kong-Traded Shares) ............ 1,151,466 5,966,790
Denso Corp. ... 24,827 1,133,202 Huntington Bancshares, Inc. (b) ...................... 32,155 423,803
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AB Global Dynamic Allocation Portfolio

Consolidated Schedule of Investments as of September 30, 2022 (Unaudited)

Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Banks — (Continued) Beverages — (Continued)
INGGroep NV .. .....ovie et 223820 § 1,919,102 Molson Coors Beverage Co. - ClassB(b) ................. 419 S 201,366
Infesa Sanpaolo SpA. .. ... ... 946,165 1,557,310 Monster Beverage Corp. (a) ......................... 8,576 745,769
Israel Discount Bank, Lid. - ClassA .................... 70,866 356,034 PepsiCo, Inc. ... 30,770 5,023,510
Japan Post Bank Co., Lid. ......... ... ... ... 23,006 160,401 Pernod Ricard SA. ... ... ... ... ... . ... 12,002 2,193,761
JPMorgan Chase & Co. . ...l 65,384 6,832,628 Remy Coinfreau SA. . ... 1,339 221,915
KBCGroup NV . ... 14,330 672,201 Suntory Beverage & Food, Ltd. ....................... 7,951 282,140
KeyCorp . ..o 20,794 333,120 Treasury Wine Estates, Ltd. ......................... 41,353 332,957
Lloyds Banking Groupple .......................... 3,989,512 1,822,666 98637292
M&T Bank Corp. (b) ...... ... 3915 690,293 _
Mediobanca Banca di Credito Finanziario S.pA. ............ 34,316 268,270 . o
Mitsubishi UF) Financial Group, Ine. . .+ .+ 684811 3088105 Biotechnology —0.8%

o AbbVie, Inc. ... ... 39,421 5,290,692
Mizrahi Tefahot Bank, Ltd. ......................... 8,855 309,423

. N Amgen, Inc. ... 11,927 2,688,346
Mizuho Financial Group, Inc. (b) ...................... 138,195 1,493,052 Argenx SE (a) 3155 1127471
National Ausiralia Bank, Ltd. ........................ 183,888 3,371,806 Biogen, InC. () oo 3'235 ’863’745
NatWest Groupple . ................oooiiii. 306,625 765,226 L T ' '

LU o 27,597 5,003,968

Nordea Bank Abp ........... ... ...l 195,384 1,671,793 Genmab A/S (a) 3767 1214251
Oversea-Chinese Banking Corp., Ltd. ................... 193,984 1,589,010 . F T ! "Joq.

e . Gilead Sciences, Inc. .. ........ ... 27,945 1,723,927
PNC Financial Services Group, Inc. (The) ................. 9,144 1,366,296 .

A Grifols SA. () ....ovvii 16,785 143,699
Regions Financial Corp. ....................cooiia.. 20,833 418,118 Incyte Corp. (a) 4116 974 990
Resona Holdings, Inc. ............................. 122,510 447 319 LTty g '
Shizuoka Bank L1d. (The) (b1 ) (d 22’570 154478 Moderna, Inc. (a) . ... 7,501 886,993
" IZuoka Bunkl td. (The) (b) () (d) ... ]'403 ] 1,853 Regeneron Pharmaceuticals, Inc. (@) ................... 2,390 1,646,399
S;?::JI‘::WS‘I‘('; ke Bk BB ey 03937 385029 Swedish Orphan Biovitrum AB (a) . ... ................. 9,576 185,372

“lessA e g ! Vertex Pharmaceuticals, InC. (0) . ..+~ ovovoeeeeen 5718 1,655,590
Societe Generale S.A. . ......... ... . ... ...l 45,559 903,947 ertex Pharmaceuicls,Inc. (o) B
Standard Chartered plc .. ..............coooiii... 144,518 908,994 22,704,743
Sumitomo Mitsui Financial Group, Inc. .................. 74,798 2,081,451 .
Sumitomo Mitsui Trust Holdings, Inc. ................... 19,350 546,963 Bmldmg Products—0.4%
SVB Financial Group (a) .. ......ovveneeiniininen. 1317 4220 A0 Smith Corp. ... 2,865 139,182
Svenska Handelshanken AB - AShares . . ................ 83,559 682,807 AG(I'“‘C- ------------------------------------- 11,084 344,512
Swedbank AB - AShares ... oo 51,880 678,316 Allegionple. . ........ovieii 1,958 175,593
Truist Finandial Corp. ... ... 29,573 1,287,608 Assa Abloy AB - Class B ............................. 57,420 1,073,030
US.BANCOT v e e 30,145 1,215,446 Carrier Global Corp. ... 18,764 667,248
UNICredit SPA. oo e 118,883 1,202,162 Cie de Saint-Gobain .............................. 28,519 1,017,097
United Overseas Bank, Lid. ......................... 67,608 1,227,524 Daikin Industries, Ltd. (b) .......................... 14,274 2,205,620
Wells Fargo & Co. . ..o 84,569 3,401,365 Fortune Brands Home & Security, Inc. .................. 2,883 154,788
Westpac Banking Corp. ............................ 200,573 2,633,778 GeberitAG . ... 2,056 879,671
Tions Bancorp NA. + + .+ oo 3,355 170,635 Johnson Controls Internafional ple . .................... 15,358 755,921
ETT— Kingspan Groupple ............. ... ... ... ... 8,846 395,236
_ BBIOTI i Comb) . 16,875 244,525
Beverages—1.1% Masco Corp. ..o 5,028 234,751
-7 Nibe Industrier AB - B Shares ........................ 86,819 770,858
Anhe'user-Busch |l.139V SAb) . 49,760 2,151,043 Rockwool International A/S - B Shares . ................. 534 83,714
Asahi Group Holdings, Ltd. .......................... 26,141 810,929 1010, Lid 8093 970.935
Brown-Forman Corp. - Class B ....................... 4,077 271,406 T ! '

A - Trane Technologies plc ............................ 5,166 748,089
Budweiser Brewing Co. APAG, Ltd. ..................... 97,607 254,410 Xinyi 6lass Holdings, Lid 103,907 150,500
Carlsherg AS - Class B ... .......................... 5,577 650,722 T e T
Coca-Cola Co. (The) .........ccooeeeeeoio .. 86,779 4,861,360 10,310,576
Coca-Cola Evropacific Partnersple ..................... 11,776 501,893 .

Coca-Cola HBCAG (a) .. ..., 11,466 241,298 Capital Markets—1.4%

Constellation Brands, Inc. - Class A .................... 3,552 815,823 3iGroupple ... 35,755 669,459
Davide Compari-Milano NV ......................... 29,414 260,910 abrdnple ... 122,12 186,472
Diageople ... ..o 131,027 5,492,095 Ameriprise Financial, Inc. ... 2412 607,703
Heineken Holding NV . ............................ 5,786 395,042 Amundi SA. ... 3518 145,876
Heineken NV - oo 14,850 1,301,848 A Ld oo 11,091 509,990
Mo En, Ld. ... 3,051 122,776 Bank of New York Mellon Corp. (The) .................. 16,39 631,574
Keurig Dr Pepper, INC. ..o 'veeeeeaeeeeen 18,943 678,538 BlackRock, Inc. (b) ... 3,362 1,850,041
Kirin Holdings Co., Ltd. .. ...\ v oo, 47,125 725,781 (hoe Global Markets, Inc. .......................... 2,365 277,580
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AB Global Dynamic Allocation Portfolio

Consolidated Schedule of Investments as of September 30, 2022 (Unaudited)

Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Capital Markets — (Continued) Chemicals — (Continued)
Charles Schwab Corp. (The) ......................... 34044 S 2,446,742 Eastman Chemical Co. .. ........... ... ... .. ... ... 2738 § 194,535
CME GOUD, 11C.  + -+ oo 8,014 1,419,520 Bolah, INC. . oo 5,528 798,354
Credit Suisse GroupAG ...............ccoiiiiii... 151,856 598,481 EMS-Chemie Holding AG ........................... 407 256,162
Daiwa Securities Group, Inc. (b) ...................... 75,909 297 439 Evonik IndustriesAG ............... ... ... ...... 11,934 201,240
Deutsche Bank AG ... .......... ... .. ... ... ...... 118,401 885,601 MCCorp. oo 2,808 296,806
Deutsche Boerse AG .. ................oiiiiia... 10,885 1,792,074 GivaudanSA. ... . 529 1,594,890
EQTAB .o 17,090 328,777 ICLGroup, Lid. ..o 40,556 325,031
Euronext NV (144A) . ... .. il 4977 311,772 International Flavors & Fragrances, Inc. ................. 5,684 516,278
FactSet Research Systems, Inc. ....................... 847 338,893 Johnson Matthey plc . ............. ... 10,404 211,537
Franklin Resources, Inc. (b) ......................... 6,333 136,286 JRQOM. e 10,256 195,442
Futu Holdings, Lid. (ADR) (@) . ....................... 3,482 129,844 Koninklike DSMNV .. ............................ 10,014 1,135,787
Goldman Sachs Group, Inc. (The) ..................... 7,611 2,230,404 Lindeple ..o 11, 2,995,414
Hargreaves Lansdownple .......................... 20,168 193,579 LyondellBasell Industries NV - Class A . .................. 5,673 427,063
Hong Kong Exchanges & Clearing, Ltd. . ................. 69,001 2,342,799 Mitsubishi Chemical Group Corp. ...................... 73,348 336,810
Infercontinental Exchange, Inc. . ...................... 12,451 1,124,948 Mitsui Chemicals, Inc. ............................. 10,594 206,863
Invesco, Lid. .. ......oo 10,142 138,945 Mosaic Co. (The) ... 7,698 372,044
Japan Exchange Group, Inc. .. ............ ... 28,767 388,872 Nippon Paint Holdings Co., Ltd. . ...................... 47,038 315,042
Julius Baer Group, Ltd. ............. ... ... 12,674 551,488 Nippon Sanso Holdings Corp. ........................ 9,821 155,119
London Stock Exchange Groupple ..................... 18,881 1,592,112 Nissan Chemical Corp. . ..................ooiia... 7,297 326,100
Macquarie Group, Ltd. . ............ ... ... ... .. 20,880 2,026,299 Nitto Denko Corp. ........ ... ... il 8,159 442,391
MarketAxess Holdings, Inc. ......................... 839 186,669 Novozymes A/S-BShares ......................... 11,70 585,603
Moody's Corp. ......ovve 3,519 855,504 OCNY 6,104 224,449
MorganStanley ............... ... 29,857 2,359,002 Orica, Ltd. .. ... 25,748 216,176
MSCLInc. ..o 1,795 757,113 PPG Industries, Inc. ... 5239 579,905
Nasdag, Inc. (b) ... 7,557 428,331 Sherwin-Williams Co. (The) ......................... 5,259 1,076,780
Nomura Holdings, Inc. (b) .......................... 166,720 550,387 Shin-Etsu Chemical Co., Ltd. ......................... 21,483 2,133,340
Northern Trust Corp. . ...........oiiiiiaas 4,646 397,512 SkaAG ... 8,367 1,675,477
Partners Group Holding AG ......................... 1,301 1,045,182 Solvay SA. ..o 4,242 324,488
Raymond James Financial, Inc. . ...................... 4331 427,989 Sumitomo Chemical Co., Lid. (b) ...................... 85,353 294,696
S&P Global, Inc. .............. ... .. 7,596 2,319,439 Symrise AG .. ... 7,607 748,538
SBI Holdings, Inc. (b) .......................l. 13,953 250,740 Toray Industries, Inc. ................... ... 79,444 389,918
Schrodersple .................. .. 41,876 181,301 Tosoh Corp. (b) ... 14,744 164,638
Singapore Exchange, Ltd. ........... ... ... ... ... 48,604 318,655 Umicore S.A. ... 12,035 348,940
St. James's Placeple .. .......... o 31,141 355,227 Yara International ASA .. ......... ... ... 9,560 334,154
State Street Corp. .. ... 8,196 498,399 T 9102140
T. Rowe Price Group, Inc. (b) ........................ 5,032 528,410 33193149
UBSGroupAG . ... 201,500 2,910,862 Commercial Services & Supplies —0.2%
38,524,292 Brambles, Ltd. .. ............ .. 82,246 596,747

- Gintas Corp. ..o 1,918 744,549
Chemicals —1.2% Copart, Inc.{a) ..o 4769 507,422
AirLiquide SA. ... ... 29,958 3,411,221 Dai Nippon Printing Co., Lid. (b) ...................... 12,756 254,544
Air Products & Chemicals, Inc. . ....................... 4,945 1,150,850 Rentokil Initial ple .............. ... ... .. ... ... 106,775 563,814
AkzoNobel NV .. ... ... .. ... ... .. 10,404 586,745 Republic Services, Inc. . .............. ... ... ... ... 4,579 622,927
Albemarle Corp. ........ ... 2611 690,453 Rollins, Inc. .. ..o 5,160 178,949
AkemaSA .. ... 3,432 250,310 SecomCo, Ltd. ... 12,029 683,461
Asahi Kasei Corp. (b) .............. ... ............ 71,870 475,322 Securitas AB-BShares . ........................... 17,313 120,536
BASESE ..o 52,618 2,039,147 TOPPAN, INC. . oo oo 14,803 220,895
Celanese Corp. ..o 2222 200,735 Waste Management, Inc. . .......................... 8,380 1,343,521
CF Industries Holdings, Inc. ......................... 4443 427,639 T ga7arc
Chr Hansen Holding A/S . .......................... 6,026 295,389 5,837,365
Clariant AG (a) .......oovi 12,209 194,306 Communications Equipment—0.3%
Corteva, Inc. ... 16,022 915,657 Arista Networks, Inc. (a) ........................... 5,495 620,331
Covestro A ... 11,003 BT et Systems, NG, e 923% 3,693,040
Croda Infernational ple ............................ 7,993 570,974 B INCAD) - oo 1328 192201
Dow, e, ... 16,012 703,407 Juniper Networks, Inc. ............................ 7,193 187,881
Dufont de Nemours, Inc................ooveenes 11,168 %2867 potorola Solutions, Ic. ... 372 833,392
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AB Global Dynamic Allocation Portfolio

Consolidated Schedule of Investments as of September 30, 2022 (Unaudited)

Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Communications Equipment — (Continved) Diversified Consumer Services—0.0%
Nokig Oy . .o voeee e 310011 S 1,323791 IDP Education, Lid. .. .......... ... ..o 11,802 § 197,478
Telefonaktieholaget LM Ericsson - B Shares (b) ............ 167,211 973,792 -
m Diversified Financial Services—0.6%
_— Berkshire Hathaway, Inc. - Class B (a) .................. 40,240 10,744,885
Construction & Engineering—0.2% BurazeoS.E ... ..o 2,559 133,616
ACS Actvidades de Construccion y Servicios SA. ... 13,149 w4267 BKORNVIQ) oo 6272 402,497
BOUYGUES S oo 13240 344918 Groupe. Bruxelles Lambert NV . ...................... 5,695 395,750
Bfage SA oo 4808 384 892 Industrivarden AB - AShares ........................ 7,398 148,916
FOViOl SA. ..o 27,609 626573 Indusiivorden AB - CShores ... 8131 173,890
Kaima Corp. (B) oo 23'977 2271760 Investor AB-AShares .............. ... ......... 28,619 437,942
Obayashi COrp. oo 36,815 2361393 Investor AB-B Shares ............................ 104,375 1,521,448
Quanta Services, Inc. ............................ 3189 a7 Ninevik AB-BSharesfo) ...l 13914 181,809
Shimizu Corp. (l;) ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 31:620 1 55:1 61 L E Lundbergforetagen AB - B Shares . .................. 4,426 159,126
Skanska AB-BShares ........................... 19,306 239958 MEGplc........ 146,301 269,342
TOBCOMD. oo, 10,353 287969 Mitsubishi HC Capital, Inc. ..o 37,816 162,681
VindSA 30569 9455 468 ORIXCOMp. et 68,480 963,101
! _— SofinaSA(b) ... ... .. 909 154,469
5,659,601 Wendel SE. ... .o 1,527 109,221
Construction Materials —0.2% M
bt 11 o iy Dt Tlcommunicton Seves—0.7%
WoldmAG - 3]'757 1 29516]4 ATRT, Inc.(8) ..o 158,881 2,437,235
R N 25" 513 ' 496:889 Bezeq The Israeli Telecommunication Corp., Ltd. ........... 118,820 194,350
Marfin Marietta Materials, Inc. ....................... 1,391 448,027 BT Groupple ... 398,089 538,242
Volean Materials Co. 9963 467 295 Cellnex Telecom SA. ... .. .. ... ... ... ........... 31,134 959,904
T —_— Deutsche Telekom AG . .............. ... ... ... 185,682 3,182,975
4,441,068 Y 8,218 372,696
HKT Trust & HKT, Ltd. oo oo N7.114 253,933
Consumer Finance—0.1% Infrastrutture Wireless ltaliane S.p.A. . .................. 19,053 166,583
American Express Co. ... 13373 1804151 Koninklijke KPN NV .. ..., 189,241 512,791
Capital One Financial Corp. ......................... 8,558 788,791 Lumen Technologies, Inc. (b) ... ..................... 21,237 154,605
Discover Financial Services . . ........................ 6,091 553,794 Nippon Telegraph & Telephone Corp. . .................. 68,475 1,847,319
Synchrony Financial ... 10,741 302,789 0FANGE SA. vt 114,292 1,033,512
3,449,525 Proximus SADP . ......... ... 8,695 90,092
— Singapore Telecommunications, Ltd. ................... 473,046 870,690
Containers & Packaging—0.1% Spark New Zealond, Ltd. ..................... ... ... 107,219 300,356
AMCOR plc ..o 33,506 359,519 Swisscom AG . ... 1,484 693,129
Avery Dennison COMp. .+ v v v v veeee e 1,812 294,813 Telecom Italia S.p.A. (@) ... 550,953 102,262
Ball COMP. v oo 7,008 338,627 Telefonica Deutschland Holding AG .................... 59,642 120,792
International Paper Co. ... ......................... 8,071 255,851 Telefonica SA. ... 300,163 989,559
Packaging Corp. of America ... ......ouveeeeenn.... 2,090 234,686 Telenor ASA . ... 40,086 365,849
Sealed Air COMP. . . ..+ eeee e 3,238 144123 Telia Co.AB ..o 152,286 438,319
SIG Group AG (8] .. .+ oee et 17,530 356,159 Telstra Corp, Lid. ... 231,364 567,061
Smurfit Kappa Groupple . .................... .. ... 14,162 400,097 United Infernet AG .. ...........ooviiiiin... 5,493 103,604
Westrock Co. « o oo oo 5,670 175,146 Verizon Communicafions, Inc. . ....................... 93,636 3,555,359
2,559,021 19,851,217
Distributors —0.0% Electric Utilities—1.0%
D'ieteren GroUp ..o 1,444 202,623 AccionaSA. ... 1,425 251,519
Genuine Parts Co. -+ o oo o oo 3153 470,806 Alliant Energy Corp. .. ...oveeee i 5,595 296,479
LKQ Corp. (B) v 5,812 274,036 American Electric Power Co., Inc. ...................... 11,454 990,198
Pool Comp. (B) -+ v e 383 280,979 Chubu Eleciric Power Co., Inc. ........................ 36,910 331,873
E— (K Infrastructure Holdings, Ltd. ...................... 35712 182,207
_ 17844 CLP Holdings, Lid. oo oo 94,078 708,936
Constellation Energy Corp. ... ................ooiin.. 7,287 606,206
Duke Energy Corp. .. ....ovoiii 17,167 1,596,874
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Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Electric Utilities — (Continved) Electronic Equipment, Instruments & Components — (Continved)
Edison International .............. ... ... ... ...... 8,504 S 481,156 Halmaple.. ... 21757 § 489,901
EDP - Energias de Porfugal SA. ...................... 159,030 688,462 Hamamatsu Photonics KK .......................... 8,076 346,749
Flectricite de France SA. ............. ... ... ..... 31,779 370,012 Hexagon AB -BShares ............................ 111,506 1,033,802
EiaGroupSA. ..o 1,899 223,190 Hirose Electric Co., Ltd. ............................ 1,732 225,106
EdeST SA. oo ee e 18,013 270,019 thiden Co, LId. .o 6,548 179,786
Enel SpA oo 465,944 1,909,450 Keyence Corp. .. ...oovene 11,147 3,700,837
Entergy Corp. . ...ovvie e 4,535 456,357 Keysight Technologies, Inc. {a) ....................... 4,012 631,328
Evergy, Inc. ... ... . 517 303,950 KyoceraCorp. .. ..o 18,388 929,489
Eversource Energy . ............ ...l 1724 602,163 Murata Manufacturing Co., Lid. ...................... 32,909 1,511,673
ExelonCorp. ....oovoene 22,112 828,316 Omron Corp. ... ovveee 10,639 484,901
FirstEnergy Corp. . ... 12,103 447,811 Shimadzu Corp. ... ... 13,569 353,200
Fortum Oyj . ...ooe 25,181 338,464 TOKQOrp. «ve et 22,2717 675,869
HK Electric Investments & HK Electric Investments, Ltd. .. ... .. 146,575 102,733 TE Connectivity, Ltd. ......................... ... 7,131 786,977
lberdrolaS.A. .. .. ... ... ...l 341,137 3,171,341 Teledyne Technologies, Inc. (a) ....................... 1,045 352,656
Kansai Electric Power Co., Inc. (The) (b) ................. 40,333 336,117 Trimble, Inc. (@) (b) ... 5,522 299,679
Mercury NZ Ltd. . ... 39,581 126,092 Venture Corp., Ltd. .................. ... ........ 15,709 178,919
NextEra Energy, Inc. . ... 43,806 3,434,828 Yokogawa Electric Corp. . .......................... 12,945 203,995
NRG Energy, Inc. (b) .............. i 5,243 200,650 Zebra Technologies Corp. - Class A{a) .................. 1,155 302,622
Origin Energy, Ltd. .. ............ ...l 100,896 330,596 EETET S
Orsted A/S ..o 10,838 862,405 M
PORE COM. (0) - e v e e 35,871 448,387 ) o
Pinnacle West Capital Corp. .............eeeeee. .. 2,520 162,565 E::;%:g‘}::fge'(';)& Services —0.1% 22558 2816
T T R - S o
PPLCOD. ... 16414 416,095 Schlumberger NV ..o 31535 1132106
Red Electrica Corp. S.A. ... oo 23,289 356,695 TenarisSA. 97052 350725
Southern Co. (The) . .......................... ... 23,700 1,611,600 CoTTTTrrrrrmrrrren T —_—
SSEPlE . e 61,165 1,037,056 2,453,488
Terna - Rete Elettrica Nozionale ...................... 80,604 491,027
Tokyo Eleciric Power Co. Holdings, Inc. (a) ............... 87,459 277,949 Entertainment —0.6%
Verbund AG . 3915 333,603 Adtivision Blizzard, Inc. ............... ... .. ........ 15,872 1,179,925
Xcel ENergy, Inc. .. .o 12,19 780,544 Bollore SE ... 50,131 119,334
E— Copoom Co., Lid. ... 10,124 253,122
_ BBTELIS Eanic At INC. . 5,889 681,416
. i Embracer Group AB (a) (b) .......... ... ... ... . ... 38,383 227,520
Electrical Equipment —0.6% Koei Tecmo Holdings Co., Ltd. ........................ 6,790 110,443
ABB, L .o W07 DATOBY i Group Cop. e 5,340 246,881
AMETEK, Inc. ..o 5119 580,546 Live Nation Entertainment, Inc.(a) .................... 3,168 240,895
Baton Corp ple ... 8880 118423 Netfix, NG, (@) oo 9915 2,334,388
Emerson ElectricCo. ................ ... ... ... 13,184 965,332 Nexon Co. Lid 98.374 496918
Fuji Electric Co., Ltd. .. ... 7,345 269,240 Nintendo Eo I:td """""""""""""""""" 63,240 9 5601756
Gy, o111 i T R
Legrand SA. ... 15,322 989,937 Square Enix Holdings Co, Ud. ... ... .oooooeei . 4,965 212925
M.IISUhIShI Electric Corp. .. ..o 110,708 1,000,081 Toke-Two Interactive Software, Inc. (@) ... .............. 3494 380,846
Nidec Corp. . ..o 25,620 1,443,221 Toho o, L0, v oo 6,454 232 580
Prysmian SPA. ... 14,334 16307 yBiSORT Entertainment SA. (0) .......oeeeeeee . 5459 149,875
RotkaeII Aulom.unon, e oo 2574 553,693 Universal Music 6roup NV oo oo 41554 783,29
gl‘:;‘:f:;:zg;'i\éf(u) e glm 3‘2‘%‘]’33 Wl Disney Co. (The) (@) .. vvvveeeeeeeeen. 064 383423
Siemens Gamesa Renewable Energy SA. (a) .............. 13,516 237,382 Worner Bros Discovry,In. {a) (b ..o Bk seean
Vestas Wind Systems A/S .. .....ooueeeee 57,853 1,060,673 15,881,364
M Equity Real Estate Investment Trusts—5.1%
Electronic Equipment, Instruments & Components —0.5% ﬁ::lj:sp::?:;y hi?:"; Trust I.td """"""""""""" gi';gg ;l’:gg
Amphenol Corp. - Class A ... 13262 888024 )\ o RealtyTrust ..o 8314 104923
ﬁ;l\]l\lll ((3::: """""""""""""""""""" g’g?g 1;:]'23? Activia Properties, Inc. ............... ... ... 66 193,034
COMING, . + oo 16,962 492237 Advance Logistcs mvestment Cop. ..o 3 55,084
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Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Equity Real Estate Investment Trusts — (Continued) Equity Real Estate Investment Trusts — (Continued)

Advance Residence Investment Corp. ................... [IVARY 285,922 Crombie Real Estate Investment Trust (b) ................ 9270 § 95,696
RedificaSA. ... ... 3,615 271,417 Cromwell European Real Estate Investment Trust ........... 28,800 50,443
AEON REIT Investment Corp. ........................ 154 166,325 Cromwell Property Group ...................oooin.. 127,985 54,905
Agree Realty Corp. (b) ............ ... 7,054 476,709 Crown Castle, Inc. ... 9,655 1,395,630
AIMSAPACREIT . ... .o 50,550 44,891 (TProperty Trust, Ltd. ............................ 21,624 18,847
Alexander & Baldwin, Inc. .......................... 6,453 106,991 CubeSmart . ... 20,101 805,246
Alexandria Real Estate Equities, Inc. (b) ................. 17,918 2,511,924 Custodian REITple ............ ..o, 36,696 40,368
Allied Properties Real Estate Investment Trust .. ........... 11,379 225,381 Daiwa House REIT Investment Corp. .. .................. 319 662,135
American Assets Trust, Inc. . ......................... 4423 113,760 Daiwa Office Investment Corp. ....................... 25 116,236
American Homes 4 Rent - ClassA . .................... 27,328 896,632 Daiwa Securities Living Investments Corp. .. .............. 182 144,396
American Tower Corp. ... ...t 10,381 2,228,801 Derwent Londonple ............. ... ... ... 9,057 202,474
Americold Realty Trust, Inc.(b) ....................... 24,190 595,074 DeXUS ..\t 158,763 787,448
Apartment Income REIT Corp. . ....................... 13,875 535,852 Dexus Industria REIT . ............................ 19,170 29,131
Apartment Investment & Management Co. - ClassA(b) ... .. .. 13,396 97,719 DiamondRock Hospitality Co. ........................ 18,783 141,060
Apple Hospitality REIT, Inc. ......................... 19,227 270,332 Digital Realty Trust, Inc. ........................... 32,038 3,177,529
ArenaREIT ... 29,126 62,167 Douglas Emmett, Inc. (b) . ...................... .l 15,184 272,249
Argosy Property, Ltd. .............. ... ... ........ 75,671 50,864 Dream Industrial Real Estate Investment Trust (b) .......... 22118 171,807
Armada Hoffler Properties, Inc. (b) .................... 6,004 62,322 Duke Realty Corp. ... ... 43,132 2,078,962
Aris Real Estate Investment Trust (b) ... ................ 7,228 49,657 Easterly Government Properties, Inc. (b) ................ 8,141 128,384
ASENCIO . ..ot 442 21,819 EastGroup Properties, Inc. ............. ... .. ... ... 3722 537,233
Ascendas Real Estate Investment Trust .................. 500,137 932,171 Empire State Realty Trust, Inc. - Class A (b) ............... 12,075 79,212
Assuraple. ... 262,140 156,777 Empiric Student Property plc ........................ 52922 50,653
AvalonBay Communities, Inc. ........................ 15,743 2,899,703 EPR Properties ............ ... il 0,044 238,254
Balanced Commercial Property Trust, Lid. ................ 42101 37,605 Equinix, Inc. ... o 10,247 5,828,903
BefimmoSA ... .. ... 384 17,564 Equity Commonwealth ............................ 9,540 232,394
Big Yellow Groupple ............................. 15,253 179,615 Equity LifeStyle Properties, Inc. (b) .................... 15,995 1,005,126
Boardwalk Real Estate Investment Trust ................. 3,356 112,389 Equity Residential ................ ... ... . ..., 40,945 2752323
Boston Properties, Inc. (b) .......................... 17,295 1,296,606 ESRLOGOSREIT ..ot 480,207 118,816
Brandywine Realty Trust (b) ... ...................... 15,201 102,607 Essential Properties Realty Trust, Inc. ................... 12,556 244,214
British Land Co. plc (The) .. ......................... 132,966 513,093 Essex Property Trust, Inc. .......................... 7322 1,773,608
Brixmor Property Group, Inc. ........................ 26,877 496,418 Eurocommercial Properties NV ....................... 4,573 90,254
Broadstone Nef Lease, Inc. (b) ....................... 14,936 231,956 Extra Space Storage, Inc. ... ........... ...l 14,923 2,571,351
BWPTrust ... 43,898 103,898 Far East Hospitality Trust .. ......................... 87,750 35,680
Camden Property Trust .................cooiinia... 11,736 1,401,865 Federal Realty OPLP. ............................ 8,852 797,742
Canadian Apartment Properties (b) .................... 15,603 475,539 First Capital Real Estate Investment Trust .. .............. 19,037 208,375
Capital & Counties Propertiesplc . ..................... 66,346 78,658 First Industrial Realty Trust, Inc. ...................... 11,847 530,864
Capitaland Ascott Trust .. ...............coiina... 170,500 116,426 Fortune Real Estate Investment Trust .. ................. 123,480 90,004
CopitaLand Integrated Commercial Trust . ... ............. 760,425 1,010,991 Four Corners Property Trust, Inc. (b) ................... 7,258 175,571
CareTrust REIT, Inc. ... 8,028 156,253 Frasers Centrepoint Trust ... ........................ 97,300 146,573
CarmilaSA ... o 5117 68,550 Frasers Logistics & Industrial Trust . .................... 255,700 219,380
(DL Hospitality Trusts . .............ooviivniinn.. 78,844 63,839 Frontier Real Estate Investment Corp. . .................. 44 161,801
Centerspace ............oovneineineiiainannnns 1,352 91,017 Fukvoka REIT Corp. . ...t 66 76,972
Centuria Industrial REIT . .. ......................... 47,283 77,683 Gaming and Leisure Properfies, Inc. .. .................. 21,984 972,572
Centuria Office REIT .. ............................ 41,659 38,833 GednaSA. ... .. 7,295 567,012
Champion REIT . ......... ... ... il 179,856 63,389 Getty Realty Corp. .................. Ll 3,752 100,891
Charter Hall LongWale REIT ........................ 59,349 150,685 Global Net Lease, Inc. (b) .......................... 9,315 99,205
Charter Hall Retail REIT ... ......................... 44,274 104,082 Global One Real Estate Investment Corp. ................ 86 65,215
Charter Hall Social Infrastructure REIT .................. 29,876 58,016 GLPJREIT .. 632 697,657
Choice Properties Real Estate Investment Trust (b) .......... 23,093 210,476 Goodman Group ......... ... 96,324 962,415
Civitas Social Housing plc .. . ........................ 55,113 40,242 Goodman Property Trust ... ............oooeiia.. 98,961 110,873
Cofinimmo SA. ... 2921 240,384 GPTGroup (The) ..., 282,753 686,324
Comforia Residential REIT, Inc. ....................... 59 133,790 Granite Real Estate Investment Trust ................... 5,516 266,226
Community Healthcare Trust, Inc. (b) . .................. 2,109 69,070 Great Portland Estatesple .......................... 22,857 111,857
Corporate Office Properties Trust ... ................... 10,084 234,251 Growthpoint Properties Australia, Ltd. .................. 25,066 49,202
Cousins Properties, Inc. ............................ 13,610 317,79 H&R Real Estate Investment Trust ..................... 23,730 178,660
QOVIVIO ..o 7,248 346,536 Homborner REITAG .............................. 6,383 44130
CRE Logistics REIT, Inc. . .........cooviiiiinin. 48 68,868 Hommersonple . ............ .. .. ... ... 323,028 64,377

BHFTI-6



Brighthouse Funds Trust |

AB Global Dynamic Allocation Portfolio

Consolidated Schedule of Investments as of September 30, 2022 (Unaudited)

Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Equity Real Estate Investment Trusts — (Continued) Equity Real Estate Investment Trusts — (Continued)

Hankyu Hanshin REIT, Inc. . . ........................ 60 S 62,921 LondonMetric Property plc . ......................... 85,558 S 166,321
Health Care & Medical Investment Corp. .. ............... 32 40,082 LTC Properties, Inc.(b) ............................ 3,532 132,273
Healthcare Realty Trust, Inc. - Class A .................. 34,168 712,403 LXIREMple oo 136,226 188,133
Healthpeak Properties, Inc. ......................... 60,611 1,389,204 Macerich Co. (The) ............... . 19,278 153,067
Heiwa Real Estate REIT, Inc. . ........................ 87 91,246 Manulife US Real Estate Investment Trust .. .............. 144,450 61,048
Highwoods Properties, Inc. .. ........................ 9,332 251,591 Mapletree Industrial Trust .......................... 168,212 279,215
Home Consorfium, Lid. ............................ 14,033 39,768 Mapletree Logistics Trust . ...............cooiinn... 474,124 512,587
Home Invest Belgium SA. .......................... 850 21,252 Mapletree Pan Asia Commercial Trust . .. ................ 338,361 404,145
HomeReitple .......... ... 71,329 72,074 Medical Properfies Trust, Inc. (b) .. .................... 53,512 634,652
HomeCo Daily Needs ............................. 156,093 111,588 Mercialys SA. ... ... 5,604 42,499
Hoshino Resorts REIT Inc. .......................... 3 106,798 Merlin Properties Socimi S.A. ........................ 30,032 230,691
Host Hotels & Resorts, Inc. . ......................... 79,702 1,265,668 Mid-America Apartment Communities, Inc. ............... 12,910 2,001,954
Hotel Property Investments, Ltd. ...................... 17,233 32,349 Mirgi Corp. ..o 148 50,296
Hudson Pacific Properties, Inc. (b) .. ................... 12,358 135,320 MirvacGroup ... 581,657 718,394
HulicREIT Inc. ..o 115 131,582 Mitsubishi Estate Logistics REIT Investment Corp. ........... 40 124,855
ICADE ... 2,901 107,427 Mitsui Fudosan Logistics Park, Inc. . .................... 49 167,674
Ichigo Office REIT Investment Corp. .................... 106 62,484 Montea NV ... ... 1,215 91,070
Immobiliare Grande Distribuzione SIQ SpA. ............. 5,871 15918 Mori Hills REIT Investment Corp. ...................... 143 154,703
Impact Healthcare Reitple . ......................... 26,923 30,873 Mori Trust Sogo REIT, Inc. ...............ooiinn... 9 85,671
Independence Realty Trust, Inc. ...................... 19,849 332,074 National Health Investors, Inc.(b) . .................... 3,838 216,962
Industrial & Infrastructure Fund Investment Corp. .. ... ...... 172 194,546 National Retail Properties, Inc. ....................... 15,778 628,911
Ingenia Communities Group ... ...............cooun.. 33,256 79,317 National Storage Affiliates Trust ...................... 7,634 317,422
Inmobiliaria Colonial Socimi S.A. ...................... 30,683 147,820 National Storage REIT . ... ......................... 103,993 148,913
Innovative Industrial Properties, Inc. ................... 2492 220,542 Necessity Retail REIT, Inc. (The) (b) .................... 11,942 70,219
InterRent Real Estate Investment Trust .. ................ 11,77 97,740 NETSTREIT Corp. ..o 5,450 97,065
Intervest Offices & Warehouses NV . ................... 2,150 49,089 NewRiver REITple ............................... 27,426 22906
InvenTrust Properties Corp. (b) . ...................... 6,052 129,089 NexPoint Residential Trust, Inc. ... .................... 2,005 92,651
Invincible Investment Corp. ......................... 41 138,294 Nextensa S.A. ... .. i N 17,865
Invitation Homes, Inc. .. ........................... 67,907 2,293,219 Nippon Accommodations Fund, Inc. .................... 42 190,463
Irish Residential Properties RETplc .................... 40,057 44,967 Nippon Building Fund, Inc. . ......................... 2271 998,131
Iron Mountain, Inc. ............ ... ... 6,481 284,970 Nippon Prologis REIT, Inc. .......................... 334 728,502
Japan Excellent, Inc. . ............. .. ... m 102,384 NIPPON REIT Investment Corp. .. ..................... 40 102,098
Japan Hotel REIT Investment Corp. .................... 404 201,190 Nomura Real Estate Master Fund, Inc. .................. 653 722,182
Japan Logistics Fund, Inc. ..................... ... 81 173,325 NorthWest Healthcare Properties Real Estate Investment

Japan Meiropolitan Fund Investment Corp. ............... 1,026 771,805 Trust(h) ..o 18,873 144,825
Japan Prime Realty Investment Corp. .. ................. 83 225,510 NSENV . 1,590 37,581
Jupan Real Estate Investment Corp. . ................... 191 786,514 NTT UD REIT Investment Corp. . ...................... 122 124,549
JBG SMITH Properties .................cccoiiinin... 9,581 178,015 Office Properties Income Trust . ...................... 4279 60,120
Kenedix Office Investment Corp. ...................... 35 165,079 Omega Healthcare Investors, Inc. (b) ................... 21,164 624,126
Kenedix Residential Next Investment Corp. ............... 93 137,712 OneREIT, Inc. ..o 22 40,108
Kenedix Retail REIT Corp. . ......................... 53 98,012 Orion Office REIT, Inc. (b) .......................... 5,083 44,476
Keppel DCREIT ..o oo 115,057 135,475 OFX JRET, I1G. oo 238 303,485
Keppel Pacific Oak USREIT .. ....................... 76,400 41,861 OUE Commercial Real Estate Investment Trust ............. 193,400 45,673
Keppel REIT .. ... .. 194,482 133,373 Paramount Group, Inc. ......... ... ...l 17,157 106,888
Killam Apartment Real Estate Investment Trust (b) .......... 10,230 112,938 Park Hotels & Resorts, Inc. . . ........................ 20,048 225,740
Kilroy Realty Corp. . ... 10,450 440,049 Parkway Life Real Estate Investment Trust . .............. 34,850 102,731
Kimeo Realty Corp. .. ......... ...l 68,199 1,255,544 Pehblebrook Hotel Trust (b) . ........................ 11,595 168,243
Kite Realty Group Trust ... ...............cciiiin.. 19,479 335,428 Phillips Edison & Co., Inc. .. ...............oooinee... 10,450 293,123
Kiwi Property Group, Ltd. .......................... 141,716 72,612 Physicians Realty Trust(b) .. ........................ 20,153 303,101
Klepierre SA. . ... ... oo 29,078 502,007 Picton Property Income, Ltd. (The) .................... 49,379 47,009
Land Securifies Groupple ............. ... ... ... 104,649 601,889 Piedmont Office Realty Trust, Inc. - Class A ............... 10,980 115,949
Lar Espana Real Estate Socimi SA. .................... 5299 22,338 Precinct Properties New Zealand, Ltd. .................. 119,978 87,076
LaSalle Logiport REIT .. .......................... 162 180,821 Primaris Real Estate Investment Trust . . ................. 9,039 83,693
Lendlease Global Commercial. ....................... 164,774 86,956 Primary Health Propertiesplc ........................ 118,836 150,288
Lexington Realty Trust (b) . ......................... 24,735 226,573 Prime USREIT ... 58,000 31,293
Life Storage, Inc. ............ ... . ... ...l 7,606 842,441 Prologis, Inc. . .. ... ... . 83,163 8,449 3601
Lok REIT 311,180 2,171,929 Prosperity REIT ..+ o+ oo 105,600 26,706
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Security Description Shares Valve Security Description Shares Valve
Equity Real Estate Investment Trusts — (Continued) Equity Real Estate Investment Trusts — (Continued)
PRSREMplc(The) ......ccoovei it 46,579 S 48,806 Unibail-Rodamco-Westfield (a) . ...................... 15871 § 651,486
PublicStorage ... ............... ...l 17,632 5,162,826 Unibail-Rodamco-Westfield (Interim Shares) (a) . ........... 148 6,220
Realty Income Corp. ...............ooviiiin..... 69,496 4,044,667 UNITE Group ple(The) ......... ..., 28,794 273,043
Regency Cenfers Corp. . ... 18,861 1,015,665 United Urban Investment Corp. ... .................... 268 277,015
Regional REIT, Ltd. (144A) ......................... 39,679 28,274 Universal Health Realty Income Trust (b) ................ 1,114 48,136
Residential Secure Income plc (144A) .................. 16,700 20,366 Urban Edge Properfies ............................ 10,202 136,095
Retail Estates NV .. ............... ... oiiiil. 1,001 55,495 Urban Logistics REITplc . . .......................... 41,538 59,906
Retail Opportunity Investments Corp. . .................. 10,793 148,512 Vostned Retall NV . .................. ...l 1,535 30,379
Rexford Indusirial Realty, Inc. ....................... 15,397 800,644 Ventas, InC. . ... 44,857 1,801,906
RioCan Real Estate Investment Trust ................... 27,296 367,938 Veris Residential, Inc. (a) . .. ........... ... .. ... ... 7,707 87,629
RU Lodging Trust . ... ... 14,344 145,161 VICI Properties, Inc. (b) . ........................... 108,161 3,228,606
RPTRealty (b) ..., 7419 56,088 Vicinity Cenfres .. ........ooeriiiii e, 559,634 624,879
Ryman Hospitality Properties, Inc. .. ................... 4837 355,955 Vital Healthcare Property Trust .. ..................... 43,285 61,812
Sabra Health Care REIT, Inc. . . ....................... 20,651 270,941 Vornado Realty Trust (b) . .......................... 19,494 451,481
Safehold, Inc.(b) . ....... ... ... 1,915 50,671 Warehouse Reitple. . ........................ ... 35,750 43,100
Safestore Holdingsple .. ........................... 18,495 172,955 Warehouses De Pauw (VA .. ........................ 21,435 520,696
Samty Residential Investment Corp. .. .................. 36 30,236 Washingfon Real Estate Investment Trust ................ 7,809 137,126
Sankei Real Estate, Inc. ............................ 42 28,077 Waypoint REIT . .. ... 64,253 97,752
SBA Communications Corp. ......................... 2,405 684,583 Welltower, Inc. ............... o 52,153 3,354,481
Scentre Group ... ..ot 765,724 1,232,552 Wereldhave NV .. ................ .. ... ... ... ... 3,593 40,941
Schroder Real Estate Investment Trust, Ltd. ............... 44,277 22,848 Weyerhaeuser Co. ...................oooiiii.... 16,506 471,411
Segrople ... 177,576 1,487,954 Workspace Groupple ......................... ..., 12,876 56,606
Sekisui House REIT, Inc. ........................... 375 209,934 WP Carey, Inc. ... 17,245 1,203,701
Service Properties Trust (b) ......................... 14,673 76,153 Xenia Hotels & Resorts, Inc. ......................... 10,227 141,030
Shafteshuryple .............. . 25,075 102,413 Xior Student Housing NV .. ......................... 1,962 61,071
Shopping Centres Australasia Property Group ............. 100,655 151,190 m
Simon Property Group, Inc. ......................... 36,713 3,294,992 _
SITECenters Corp. ..o 17,239 184,630 s 0 oag
SL Green Realty Corp. (b) ... ....'eeeeeeeeen 5742 230,599 f\:::(f SL':;P"” Retaiing —0.8% 27463 200784
SmariCentres Real Estate Investment Trust (b) . ............ 11,642 218,706 Currefou.; SA 34’586 479'149
SOSILA Logistics REIT, Inc. .......................... 60 62,544 Coes Group, Ud. oo 76:546 805:3]6
SP_H_REIT Trrrrrretrerecserecseneeees 97,100 60,853 Costco Wholesale Corp. ............................ 9,876 4,664,139
Spirt Realty Copital, Ine. ... 129 M8 Edogvour Group L. . 76,951 344,89
STAG Industrial, Inc. .............................. 16,143 458,945 HelloFresh SE(0) .+ oo oe oo 9537 9201319
Star Asia Investment Corp. ... ....................... 145 56,069 ISGSDUTY PIC oo 98,, 14 190113 4
Storhll Global REIT ... 126,700 B0 ponimo Martins SEPS A ... 16,107 300,093
Starts Proceed Investment Corp. ...................... 20 34,919 Kesko Oyj- B Shares ... ovvooeeoeeee 15,704 291818
SH0CKIOND .+ oo 352,170 733331 Kobe Butsn o, L 53] 204172
STORE Gapital Corp. ..o 22,855 04T Yorinklike Ahold Delhaize NV ....................... 59908 152549
Stride Property Group . .. ... 43,498 40,765 Kroger Co. (The) 14518 635 162
Summit Hotel Properties, Inc. . ....................... 9,362 62,913 Ocado Gro-u | (‘) """""""""""""""" 33,069 I7ll7l7
. . pplefa) oo , ,
Summit Industral Income REMT(B) ... 15,937 197403 qoon & Holdings Cou Ud. ..o 3065 1733893
Sun Communities, Inc. ........... ... ... . ..., 10,957 1,482,811 SYSOCOMP. - oo 11359 803 195
Sunlight Real Estate Investment Trust ... ................ 97,250 37,334 TeSCOPIC oo 430:7]9 9% 6:22 5
Sunstone Hotel Investors, Inc. (b) ... 18,993 178914 Walgreens Boofs Alliance, Inc. ....................... 15,994 502,212
Suntec Real Estate Investment Trust .. .................. 189,578 201,036 Walmart e 31780 4171 866
Supermarket Income Reitple ........................ 111,800 133,330 Welda H’oldin < Co l-id ’ ’ ’ ’ 5,462 ’I 14’765
Takara Leben Real Estate Investment Corp. . .............. 49 34,797 Woolworth Ggo .,I.Id """"""""""""""""" 69,542 150 4' 665
Tanger Factory Outlet Centers, Inc. .................... 9,076 124,160 OOWOMIES DIOUP, EI. <+ v vv e rereeeeeeeees [ A
Target Healthcare REple ... ...........ooiieei.. 55,923 57,153 20,281,010
Terreno Realty Corp. ............................. 6,625 351,059
Tokyu REIT, INC. ... 84 114,475 Food Products—1.2%
Triple Point Social Housing REIT plc (144A) . .............. 32,883 26,825 Ajinomoto Co., Inc. ... 26,149 712,403
Tritax Big Box REITple ... oo, 168,554 253,585 Archer-Daniels-Midland Co. (b) . ...................... 12,498 1,005,464
Tritax EuroBox ple (144A) .. ... .o 7279 51,327 Associated British Foods plc ......................... 20,455 285,176
UDR, IR, e 35,946 1,499,308 Barry Callebaut AG ................. ... ... ...... 207 389,217
UK Commercial Property Trust, Ltd. .................... 66,381 44,252 Campbell Soup Co. (b) ... 4,490 21,569
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Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Food Products — (Continued) Health Care Equipment & Supplies — (Continved)
Chocoladefabriken Lindt & Spruengli AG . . ............... 75 694,057 Dentsply Sirong, Inc. ... 4804 S 136,193
Chocoladefabriken Lindt & Spruengli AG (Participation DexCom, Inc. (@) ..o 8,753 704,967
Certificate) .. ... 62 599,075 DiaSorin S.pA. ..o 1,463 163,479
Conagra Brands, Inc. ............................. 10,704 349 271 Edwards Lifesciences Corp. (a) ....................... 13,822 1,142,112
Danone SA. ... ... 36,779 1,732,912 EssilorLuxottica SA. ... .. ... ... .. ... ...l 16,480 2,232,967
General Mills, Inc. ................ ... ... 13,282 1,017,534 Fisher & Paykel Healthcare Corp., Ltd. .................. 32719 337,371
Hershey Co. (The) ............ ... coiiiii... 3,275 722,039 Gefinge AB-BShares ............................. 12,956 222,319
Hormel Foods Corp. (b) . ........................... 6,453 293,224 GNStore Nord AS ... ... ... ..ol 7,442 129,635
JM. Smucker Co. (The) (b) ..., 2376 326,486 Hologic, Inc. (@) . ... 5,566 359,118
JDEPeet'sNV ... 57123 166,926 Hoya Corp. ... 20,960 2,015,196
Kellogg Co. . ... 5,687 396,156 IDEXX Laboratories, Inc. (@) ......................... 1,856 604,685
Kerry Groupple-ClassA . .......................... 9123 810,467 Intuitive Surgical, Inc. (@) ............... ... ... 7,962 1,492,397
Kikkoman Corp. () .. ..o oo 8,380 471,149 Koninklijke Philips NV . ... ........... ... ... ... ... 50,637 782,167
Kraft Heinz Co. (The) . .....oooeee e, 17,759 592,263 Medironicple ... 29,625 2,392,219
Lamb Weston Holdings, Inc. ......................... 3,204 247,926 Olympus Corp. ..o 70,712 1,360,911
McCormick & Co, InC. .. ..o 5,584 397,972 ResMed, Inc. ... 3,265 712,750
MELI Holdings Co., Ltd. (B) ........oeeeeeeeei.. 6,375 282,787 Siemens Healthineers AG . .. ........................ 16,155 699,782
Mondelez International, Inc. - Class A . .. ................ 30,558 1,675,495 Smith & Nephew ple ... 49,866 575,296
MOWIASA ... 23,723 300,599 Sonova Holding AG ... 3017 676,662
Nestle SA. ..o 161,267 17,461,929 STERISple ..o 2130 370,804
Nisshin Seifun Group, Inc. (b) . . ...\ ovveeeeeeeen, 10,938 111,047 Straumann Holding AG . ........................... 6,395 582,004
Nissin Foods Holdings Co., Ltd. ....................... 3,579 248,471 Stryker Corp.(b) . ... 1,507 1,520,468
Ockla ASA o 43,027 312,415 Sysmex Corp. . ovvee e 9,609 517,156
Samar ASA 3422 115,245 Teleflex, Inc. ... 1,046 210,727
Tyson Foods, Inc. - Class A .. ..o oo 6,457 425710 TerumoCorp. . ... 36,985 1,043,664
WH Group, Ltd. ..o 477,762 300,534 Zimmer Biomet Holdings, Inc. ....................... 4,678 489,085
Wilmar International, Lid. .......................... 110,051 292,991 32,959,663
Yakult Honsha Co., Lid. .. .......................... 7,380 429,145 —
33,377,654 Health Care Providers & Services—1.0%
AmerisourceBergen Corp. .. .......... ...l 3,466 469,054
Gas Utilities—0.1% AmplifonSpA. ... 7,140 186,980
APAGEOUD - e oee e e e 67,593 12723 Cardinal Health, Inc. (b) ........................... 6,074 405,014
Atmos Energy Corp. (b) ... ... 319 317,670 Contone Corp. {a) ... 12744 91,611
ENOGIS A+ e 14,292 220,582 (!lurlwell Retirement Residences (REIT) ................. 20,969 141,023
Hong KOﬂg & China Gas (Ov Ltd. (b) ................... 6‘",393 563,443 (lgnu (orp ..................................... 6,803 ],887,629
Nuturgy Energy Group S 8,246 ]90,088 s .Health (0[[). ................................ 29,27] 2,79],575
OSUI(G Gas (0" Ud. 2],355 32],536 I)anu, Inc. ((l) ................................. ],242 102,800
SUOM A s depesy  HoomeMelh R
resenius Medical Care 0.KGaA.................. , )
Tokyo Gos o, Ui . DI B s SER CoKGah . 23,997 513,998
2,877,531 HCA Healtheare, Inc. ... ... 4,800 882,192
Henry Schein, Inc. (a) (b) .......................... 3,035 199,612
Health Care Equipment & Supplies—1.2% Humang, Inc. ..o 2822 1,369,206
Abbott Laboratories ................. ... ... .. 39,045 3,777,994 Laboratory Corp. of America Holdings ... ............... 2016 412,897
ABIOMED, Inc. fa) ... 1,014 249,099 Y € 3,205 1,089,283
Aleon, Inc. ..o 28,627 1,657,790 Molina Healthcare, Inc. (@) ......................... 1,295 427,143
Align Technology, Inc. (@) .......................... 1,620 335,518 NMC Health ple (a) () (d) . ..o oveeeeeeee 8,180 0
Asahi Intecc (o., Id oo ]2,249 193,808 Quest Diqgngsﬁ(sl NG e, 2,600 318,994
Baxter Infernational, Inc. .......................... 11,228 604,740 Ramsay Health Care, Ltd. .......................... 10,528 386,123
Becton Dickinson & Co. (b) .................. ..., 6,359 1,416,976 Sonic Healtheare, Ltd. ... .......................... 26,128 508,404
BioMerieux . . ... 2,442 192,425 UnitedHealth Group, Inc. . .......................... 20,855 10,532,609
Boston Scientific Corp. (a) ................ ...l 31,919 1,236,223 Universal Health Services, Inc. - Class B (b) ............... 1,465 129,184
Carl Zeiss Meditec AG ... .............coiiiniia.. 2,342 246,632 m
Cochlear, Ltd. ...... ... ..o 3,770 465,851 e
Coloplast A/S - Class B .. .......................... 6,806 688,084 Health Care Technology —0.0%
Cooper Cos., Inc. (The) .....................o.o.... 1,100 290,290 W3 Inc 25 98] 607115
DemantA/S(a) oo 5,217 130,039 P [t
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Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Hotels, Restaurants & Leisure—0.8% Household Durables — (Continued)
AccorSA Q) oo 9,703 S 202,586 Taylor Wimpey ple ... 201,165 S 196,168
Aristocrat Leisure, Ltd. . ............ ... ... ... ... .. 34,525 720,518 Whirlpool Corp. . ............ 1,215 163,794
Booking Holdings, Inc.(a) .......................... 885 1,454,241 TS
Caesars Enfertainment, Inc. (a) (b) .................... 4,781 154,235 M
Cornival Corp. (a) (b) ......... ...l 22,008 154,716 o
Chipotle Mexican Grill, Inc. (a) ....................... 619 930,208 ?h‘:::: Ig‘oll)c‘l”;::t::cllsn ] 0.5% 5416 386919
Compass Group ple .. ... .oeei 102,197 2,042,837 Clorox Co. (The) 9746 259 559
Darden Restavrants, Inc. ........................... 2733 345,233 Colgae-Palmoive Co 18,597 1 3061439
Domino’s Pizza Enterprises, Ltd. ...................... 3,548 116,159 Busity AB- Closs B ..o 3 4’888 ' 688’ 661
Domino’s Pizza, Inc. (b) ........... ...l 800 248,160 Henkel AG & Co KGGA 5:969 340:702
Emum.plc """""""""""""""""""" 33,701 40417 Kimberly-Clark Corp. (b) .. ........... ... ... ... ... 7,528 847,201
Buoluion AB ... 10475 824932 procter & Gamble Co. (The) ......................... $377 6726201
Expedia roup, Inc. () ... 3,39 317,609 Reckitt Benckiser Group ple . ... ... ..o 40965 2707435
Flutter Entertainment plc (a) ........................ 9,567 1,045,142 Unicharm Corp 2118 755,655
Galaxy Entertainment Group, Ltd. .. ................... 124,876 729,130 T T —_—
Genting Singapore, Lid. .. .......................... 346,422 188,437 14,111,792
Hilton Worldwide Holdings, Inc. ...................... 6,115 737,591
InterContinental Hotels Groupple ..................... 10,542 505,759 Independent Power and Renewable Electricity Producers—0.1%
La Francaise des Jeux SAEM .. ....................... 6,111 180,816 AES Corp. (The) ... 14,892 336,559
Las Vegas Sands Corp. () (b) . . . ..o v, 7,326 274,872 EDP Renovaveis SA. . ... 16,416 337,391
Lottery Corp., Ltd. (The) () . ........................ 127,510 338,749 Meridian Energy, Ltd. ... 72,9% 196,271
Marriott International, Inc. - Class A .. .. ................ 6,151 862,001 RWEAG .....oooeei 36,803 1,354,158
McDonald’s Corp. . . . ....o oot 16,403 3,784,828 Uniper SE(b) ..o 5164 19,590
McDonald’s Holdings Co. Japan, Ltd. ................... 4,900 170,685 2,243,969
MGM Resorts International ......................... 1,275 216,213 —
Norwegian Cruise Line Holdings, Ltd. (a) (b) .............. 9,395 106,727 Industrial Conglomerates—0.6%
Oriental Land Co., Ltd. . ...... ..., 11,460 1,561,703 MO, oo 12,343 1,363,902
Royal Caribbean Cruises, Ltd. (a) (b) ................... 4,891 185,369 (K Hutchison Holdings, Ltd. ......................... 153,769 844,429
Sands Ching, Lid. () ............. o 139,093 344,378 DECPIC v 5,645 293,678
Sodexo SA. ... 5,072 381,462 General Electric Co. .............ooeiiiiiiii. 24,449 1,513,638
Starbucks Corp. .. ... ... 25,582 2,155,539 Hitachi, Ltd. oo 55,469 2,348,683
Whitbread ple ... ... 11,590 295,951 Honeywell International, Inc. ........................ 15,020 2,507,889
Wynn Resorts, Ltd. () ... 2,307 145,410 Investment AB Latour - B Shares . . .................... 8,341 136,877
Yum! Brands, Inc. ... 6,344 674,621 Jardine Matheson Holdings, Ltd. ...................... 9,120 461,712
22,801,540 Keppel Corp., Ltd. .. ... 83437 400,619
- LifcoAB-BShares . ...............ooiiiiii, 13,147 181,489
Household Durables—0.4% Melrose Industries plc .. ................ ... 250,488 279,677
Barratt Developments ple .......................... 58,580 221,900 Siemens AG . ......... .. 43,826 4,337,612
Berkeley Group Holdings plc ........................ 6,392 234,303 Smiths Group ple ... .. 21,483 360,045
DRHOMON, INC. ..o v oo 7,050 474817 Toshiba Corp. (b) ... ..o ooee 22,332 795,404
Electrolux AB - Series B(b) ......................... 12,381 128,233 15,825,654
Garmin, Ltd. .. ... 3,440 276,266 [
lida Group Holdings Co., Ltd. .................... ... 8,475 115,138 Insurance— 1.8%
Lennar Corp. - Class A . ... 5,685 423,817 Admiral Groupple . ... ... 10,383 220,354
Mohawk Industries, Inc. (a) ......................... 1,176 107,239 Regon NV ..o 101,503 403,384
Newell Brands, Inc. ........................ 8,392 116,565 AaG NG, .o 12,821 720,540
NVR Inc.fa) .o 69 275109 AGBSSA - 9,239 335,215
Open House Group Co., Ltd. (b) ...................... 4761 161,390 A Group, Lid. ... ... 690,033 5,729,038
Panasonic Holdings Corp. .......................... 126,519 888,482 AlanzSE .. ... 23,400 3,703,066
Persimmon plc ... 18,162 250,035 Alstate Corp. (The) .......oeeeeeeeee ., 6,026 750,418
PulteGroup, Inc. (b) ... 5,161 193,538 American Infernational Group, Inc. .................... 16,954 804,976
SEBSA ... 1,485 93,143 Ronple-ClassA ..., 4703 1,259,793
Sekisui Chemical Co., Ltd. (b) . ....................... 21,231 259,865 Arthur J. Gallagher & Co. ..o\ 4,690 803,022
Sekisui House, Ltd. . .............. ...l 86,279 1,432,944 Assicurazioni Generali SPA. ... or it 63,625 866,019
Sharp Corp. ... 13,877 82917 Rssurant, InC. ... 1,186 172,290
Sony Group Corp. ... 12,245 4,649,856 AIVEPIC © o 162,079 696,161
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Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Insurance — (Continued) Interactive Media & Services— (Continued)
MAASA o 107,073 § 2,344,337 ZHoldings Corp. ..........ovvviiiii, 152,309 S 395,772
Baloise Holding AG . . ............................. 2,650 337,830
Brown & Brown, Inc. . .......... ... ...l 5221 316,129 M
Chubb, Lid. ... ..o 9,312 1,693,667 . . .
' ' s Internet & Direct Marketing Retail —1.0%
Cincinnafi Financial Corp. (b) ...+ oeeveeens . 3,549 317,884 nternet & Direct Marketing Retail =1.0%
o ) Amazon.com, Inc.(a) ......... ... ...l 197,612 22,330,156
Dai-ichi Life Holdings, Inc. .......................... 56,130 892217 )
Delivery Hero SE(a) ..............ooiiiiiiiia. 9,387 347,626
Everest Re Group, Lid. ............................ 879 230,685 eBay, Inc 12949 450 886
Giensidige Forsikring ASA ... ....................... 11,540 197,467 ki ’I ’(')’ (-b‘) """"""""""""""""" 2,823 28ZI 667
Slobe Life. Inc 2090 201394 sy, Inc. (a)(b) ...l : '
(A ' d Just Eat Takeaway.comNV(a) ....................... 10,549 160,831
Hannover Rueck SE . ............ ... ...l 3,461 522,701 Prosus NV (q) 47518 9 476,349
Hartford Financial Services Group, Inc. (The) .............. 7,205 446,278 o, o o TTTTTTTTTTTTTrTorTrommrrenne ’ "ono.
. Rakuten Group, Inc. . .............. 48,918 209,859
Insurance Australia Group, Ltd. . ...................... 141,221 415,826
) Zalondo SE(a) ..o 12,835 254,488
Japan Post Holdings Co., Ltd. ........................ 136,206 901,903 7020 Inc 7129 142173
Japan Post Insurance Co., Ltd. (b) . .................... 11,349 158,994 P Ty T —_—
Legal & General Groupple . ......................... 342,040 818,505 26,655,035
Lincoln National Corp. . ............................ 3,454 151,665 .
LOBWS COTP. -+ v v e e e e e e 4,459 222,237 IT Services—1.5%
Marsh & McLennan Cos., Inc. ........................ 11,126 1,661,000 Accenture ple- Class A ... 14,103 3,628,702
Medibank Private, Ltd. . ........................L. 157,771 350,627 Adyen NV (144A) (a) ... 1,242 1,545,108
Metlife, Inc. (F) ..o 14,938 907,932 Akamai Technologies, Inc. (a) (b) ..................... 3,544 284,654
MS&AD Insurance Group Holdings, Inc.(b) ............... 25,506 674,985 Amudeuf IT Group S.A. _(0) ------------------------- 25,809 1,194,672
Muenchener Rueckversicherungs-Gesellschaft AG . . ......... 8,026 1,941,386 Automatic Data Processing, Inc. ...................... 9,264 2,095,424
NN GrOUp NV e 15,984 622,111 Bechtle AG ... 4726 171,952
Phoenix Group Holdings ple ... ........ooeeeen e, 42501 247 447 Broadridge Financial Solutions, Inc. .................... 2,614 377,253
Poste Haliane S.pA. ... ... 29,619 223716 CopgeminiSE ... 9,383 1,499,503
Principal Financial Group, Inc.(b) ..................... 5,168 372871 Cognizant Technology Solutions Corp. - Class A ............ 11,544 663,087
Progressive Corp. (The) . ........................... 13,041 1,515,495 Computershare, Ltd. ........................... 31,183 494,538
Prudential Financial, Inc. .. ......................... 8,294 711,459 DXCTechnology Co. a) ...t 5,125 125,460
Prudential ple . ... ..o 157,502 1,547.469 Bdenred ... 14,299 657,228
QBE Insurance Group, Ltd. . ......................... 84,973 627,709 EPAM Systems, Inc. (a) (b) .................... ... 1,279 463,241
Sampo Oyj - ASKOTES . ... v oo 27,433 1,170,771 Fidelity National Information Services, Inc. ............... 13,555 1,024,351
Sompo Holdings, Inc. ................... ... ..., 17,927 714,484 Fiserv, Inc.{a) . .. ...ooooio 14,260 1,334,308
Suncorp Group, Ltd. . ..o 72332 461,561 FleetCor Technologies, Inc. (a) ....................... 1,672 294,556
Swiss Life Holding AG .. ........................... 1,807 796,150 Fujitsu, Ltd. ... 11,149 1,202,335
SWisSREAG ... 17,280 1,269,307 Gartner, Inc. (a) ... 1,763 487,804
78D Holdings, Inc. (b) ...\ vvoveeeeeeeeen 30,368 287,176 Global Payments, Inc. . ............................ 6,180 667,749
Tokio Marine Holdings, Inc. ......................... 105,183 1,869,481 GMO Payment Gateway, Inc. ........................ 2,446 165,283
Travelers Cos., Inc. (The) - . ..o oo, 5,291 810,581 International Business Machines Corp. .................. 20,137 2,392,477
TYASS oo 20,627 423919 Itochu Techno-Solutions Corp. .. ...................... 5,508 128,467
W.R. Berkley Corp. . ... ..o 4,554 294,097 Juck Henry & Associates, Inc. .....................L 1,625 296,189
Willis Towers Watson plc ... ..o o veoeeeeeeeen, 2459 492,705 MasterCard, Inc. - Class A .......................... 19,023 5,409,000
Zurich Insurance Group AG ......................... 8,620 3,426,661 xE(.(SO’PA-(- ) ---------------------------------- ;g,ggz gig,z;;
s — exi SPA(0) oo , !
__ 30,055,095 Nomura Research Institute, Ltd. ...................... 19,292 474151
NTTData Corp. . .vvovveeee e 35,835 463,123
Interactive Media & Services—1.2% Obic ((:)u “jrp 3'995 5291683
ARVt ASA (0] - -+ oo 16,255 95,367 PR ' '
Otsuka Corp. .. oo 6,575 203,769
Alphabet, Inc. - Class A(a) () ....................... 133,686 12,787,066
Paychex, Inc. ............ .. 7,142 801,404
Alphabet, Inc. - Class C{a) (&) ....................... 119,566 11,496,271 .
PayPal Holdings, Inc.(a) . .......................... 25,785 2219,315
Auto Trader Groupple . . ... 54,028 306,326
SCK QoM. .+t 8,939 134,123
Kakakv.com, Inc. ............. .. .. ...l 7701 129,483
TS, NG 12,990 344,917
Match Group, Inc. (a) ... 6,309 301,255 VeriSign, Inc (a) 9081 361 470
Meta Platforms, Inc. - Class A (a) () ................... 50,850 6,899,328 L T ' '
Visa, Inc. - Class A(b) ..., 36,454 6,476,053
REAGroup, Ltd. . ...... ... 3,032 219,956 -
Wix.com, Ltd. (a) ... 3,320 259,724
SOUASE .. 4,636 234,922 Worldling SA (@) oo 13678 534 880
Seek, LId. .o 19,095 231,045 (A o s
Twitter, Inc. (@) ... ..o 14991 657,205 40,099,567
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Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Leisure Products—0.1% Machinery — (Continued)
Bandai Namco Holdings, Inc. ........................ 11,446 S 747,574 Makita Corp. .. ..o 12915 § 250,408
Hasbro, Inc. ... ... 2,894 195,113 MINEBEA MITSUMI, Inc. .. ... ... 20,821 308,810
Shimano, Inc. ... 4193 660,825 MISUMI Group, Inc. .. ....ovoee 16,296 346,713
Yamoha Corp. () ....... ... 8,102 288,541 Mitsubishi Heavy Industries, Ltd. . ..................... 18,361 612,162
T NGK Insulators, Ltd. .............................. 13,488 168,139
1,892,053 Nordson Corp. ... ... 1,205 255,785
Life Sciences Tools & Services—0.6% Otis Worldwide Corp. .......................oo.... 9,369 597742
Agilent Technologies, Inc. .......................... 6,660 809,523 PACCAR, IncA... """"""""""""""""""" 1,153 648849
Bachem Holding AG - Class B ..o\ 1.902 nigig  PorkerHomifin Corp... 2862 693,491
Bio-Rad Laboratories, Inc.- Class A (a) ... ............. 478 199,393 Peqlmr Ple e 3,667 148,990
Bio-Techne Corp. (b) . ... 875 248,500 Runon.ul AG 8 145,549
Charles River Laboratories International, Inc. (a) ........... 1,134 223,171 Sun.dwk AB . et 61,082 831783
DONGHOE COMP. v e ereeeessaeeesnnesnnns 14507 3770259 Schindler Holding AG ... 1,362 204,741
Eurofins Saenfific SE 7710 457193 Schindler Holding AG (Participation Certificate) ............ 2,353 364,994
Mg, 116, 0) e 3503 eeg3y7  SKEMB-BShares ... 2,734 290,626
IQVIA Holdings, Inc. (@) -+~ oo 4158 753,180 SMCCorp. e 3,281 1,323,630
Lonza GroupAG ....... ... 4,267 2,075,080 Snflp-on, Inc (h). Tt 1188 239,004
Mettler-Toledo International, Inc. (a) ................... 502 544,228 Spirax-Sarco Engineering plc ... 4,132 486,131
Perkinblmer nc. 9814 338 609 Stanley Black & Decker, Inc. ........................ 3,296 247,892
QUAGEN NV iu) ................................. ]3:099 55]:229 Techtronic Industries Co., Ltd. ........................ 78,822 744,667
Sartorius Stedim Biofech ... ... ...\ 1,588 485,440 Toyota Industries Corp. ..o 8434 401,847
Thermo Fisher Scentific Inc. . ....................... 8735 4430305 VAT Group A (144A) ... 1,564 315,751
Waters COL ) -+ 1,33 359,823 W“ o gt‘"“ ------------------------------ e e
) : olvoAB-BShares .............................. , 219,
West Pharmaceutical Services, Inc. .................... 1,651 406,278 Wartslo OyiAbp (8) oo %837 170,981
16,438,866 Westinghouse Air Brake Technologies Corp. .. ............. 4,055 329,874
Xylem Inc. ... 4,017 350,925
Machinery—1.1% Yoskawa Flectric Corp. ... ..o 13,844 399,623
Mfalaval AB ... ... 16,647 41,267 —
MSIOMSA. e 18,093 290,939 _ 30181287
Atlas Copco AB-AShares .. ........................ 153,879 1,424,949 Marine—0.1%
ol o W Al o
CNH Industial NV oo 8622 654461 APMoler-Moersk A/S-ClossB.........ooiiil 268 521,695
Qmmins. e, 3'] 14 6391835 Kuehne & Nagel International AG . .................... 3113 630,770
Dk Co, Ud. ~ e 5846 g74703  Mitsi OK Lines, Ld. (b) ... 19,765 354991
Daimler Truck Holding AG (a) ... ... oovoeeee 25,930 593,432 Nippon Yusen KK (b) ... 27,765 474,176
Deere& Co. 6.201 9070452 SITC International Holdings Co., Ltd. ................... 76,038 139,258
DOVET COMB. e 3201 373173 DM Integroted Shipping Servies, d ) ... ans _ 153
Epiroc AB - AShGTeS . ..o\ 37,753 540,007 2,550,149
Epiroc AB-BShares . ..........................L. 22,340 280,982 -
FANUCCorp. ..o 10,989 1,520,195 Media—0.3%
Fortive Corp. ... ... 7,931 462,377 Charter Communications, Inc. - Class A(a) (b) . ............ 2472 749,881
GEAGroupAG . ..o 8,717 285,049 Comeast Corp. - ClassA ............................ 98,186 2,879,795
Hitachi Construction Machinery Co., Lid. (b) .............. 6,165 114,546 CyberAgent, Inc.(b) . .............o i 24,370 202,983
Hoshizaki Corp. . ............ .. ... ..l 6,322 174,965 Dentsu Group, Inc. . ........ ... ... 12,405 353,171
Husqvarna AB -BShares .. ......................... 23,750 130,895 DISH Network Corp. - Class A (a) (b) ................... 5,596 77,393
IDEXCorp. ..o 1,683 336,348 Fox Corp. - ClassA(b) ..................coiiiil. 6,833 209,636
Illinois Tool Works, Inc. ............................ 6,282 1,134,843 Fox Corp.-ClassB ............................... 3,138 89,433
Indutrade AB . ... 15,486 249,742 Hakuhodo DY Holdings, Inc. . ........................ 12,924 91,153
Ingersoll Rand, Inc. (b) ............................ 8,989 388,864 Informaple .......... 83,794 482,744
KIONGroupAG . ... 4129 80,009 Interpublic Group of Cos., Inc. (The) ................... 8,718 223,181
Knorr-Bremse AG ............. ... ... ... ........ 4129 179,017 News Corp. - Class A . ..., 8,597 129,901
Komatsu, Ltd. . ......... ... .. 52,962 957,760 News Corp. - ClassB ..., 2,603 41,063
Kone Oyj-ClassB .......................ooo.... 19,472 749,840 Omnicom Group, Inc. ........... ... . ... L. 4,567 288,132
Kubota Corp. .. ..o 58,446 810,480 Paramount Global - Class B (b) ....................... 11,259 214,371
Kurita Water Industries, Ltd. . ....................... 6,062 213,791 Pearsonple. ... 38,156 365,678
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AB Global Dynamic Allocation Portfolio

Consolidated Schedule of Investments as of September 30, 2022 (Unaudited)

Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Media— (Continued) Mvltiline Retail — (Continued)
Publicis Groupe SA. ... ... ... ...l 13069 S 618,397 Wesfarmers, Ltd. ................ ... ... ......... 64973 S 1,765,832
Vivendi SE .. ... 40,852 316,637 m
WPPDIC oo 62,562 517,729 R
7,851,278 0il, Gas & Consumable Fuels—2.3%
- AkerBPASA . ... o 17,965 515,496
Metals & Mining—1.0% Ampol, Ltd. ... 13,652 252,069
Anglo Americanple ............... ... ... ... 72,196 2,199,049 APACOM. .ot 7,280 248,903
Antofagastaple ... 22,357 275,779 BPple ..o 1,106,878 5,263,596
ArcelorMittal SA. . ......... .. .. 30,173 603,404 Chevron Corp. ... oeee e 40,151 5,768,494
BHP Group, Lid. .......... ... ...l 290,011 7,222,696 ConocoPhillips . ............ .. ...l 28,383 2904716
BlueScope Steel, Ltd. ............ ... ... 27,463 265,688 Coterra Energy, Inc. (b) ............. ... ... ....... 17,738 463,317
Boliden AB ........ ... ... 15,673 484719 Devon Energy Corp. ... 14,599 877,838
Evolution Mining, Ltd. ... ....................... ... 103,921 137,039 Diamondback Energy, Inc. ..................... ..., 3963 471,383
Fortescue Metals Group, Ltd. ........................ 97,013 1,039,726 ENEOS Holdings, Inc.(b) ........................... 175,804 567,679
Freeport-McMoRan, Inc. . ............. . ... ... ... 31,883 871,362 EniSpA .o 144,590 1,536,081
Glencoreple ... ... ... ... ...l 560,635 2,960,454 EOG Resources, Inc. ..........oooiiiii 13,066 1,459,864
Hitachi Metals, Ltd. (a) ............................ 12,157 182,779 EQTCorp. .o 8,243 335,902
JFE Holdings, Inc.(b) ..................... 28,160 262,110 Equinor ASA .. ... 55,988 1,846,685
Mineral Resources, Ud o 9,755 408,346 Exxon Mobil (orp. ............................... 92,921 8,112,932
Newcrest Mining, Lid. . ............................ 51,165 556,680 ﬁnlp Energia SEPSSA. .o 22;}2 ng
Newmont Corp. . ... 17,696 743,763 BSSLOM. e ) .
Nippon Steel EnrpA ............................... 46:276 644,114 Idemitsu Kosan Co., Ltd. (b) ......................... 11,892 257,311
Norsk Hydro ASA . . .. ..o 77,043 414,451 Ipex Corp. ..o 59,579 558,967
Northern Star Resources, Ltd. ........................ 66,056 333,020 Kinder Morgan, Inc. ............................ 44,204 735,555
NUCOT COMP. v e e oo e 5,837 624,501 Marathon Oil Corp. .. ... 15,107 341,116
ROTIMOPIC oo 64,412 3,488,780 Marathon Petroleum Corp. . ......................... nnz 1,104,252
T NESIE OY] - oo 24,237 1,051,185
oy e aws Ol ko, s o
Sumitomo Metal Mining Co., Lid. . ..................... 14,193 408,979 OMVAG ... 8,407 302,585
voestalpine AG ... 6,549 110,754 ONEOK Inc. ... 9,963 510,504
EE—— Phillips 66 (b) .. ......... ... ..l 10,725 865,722
26,118,827 Pioneer Natural Resources Co. ....................... 5321 1,152,156
o Repsol SA. oo 83126 956,583
Multi-Utilities —0.4% Samtos, Ud. .. 184,329 834,875
Ameren Corp. ... 5,761 464,048 Shellple . - e 426133 10,602,315
CenterPoint Energy, Inc. ...t 14,035 395,506 TotalEnergies SE (B) ... ...............ooouiin.. 142034 6,685,529
CMS Energy Corp. ... 6,470 376,813 Valero Energy COmp. ... .....oveeeeieiai 8,784 938,570
Consolidated Edison, Inc. ........................ .. 7,906 678,019 Washington H Soul Pattinson & Co., Ltd. ................. 12,228 208,098
Dominion Energy, Inc. ... 18,561 1282751 Williams Cos., Inc. (The) - ... oo 27,168 777,820
DIE Energy Co. ... 4320 497,016 Woodside Energy Group, Ltd. ........................ 108,776 2,212,887
BONSE ..o 128,618 995,425 —_—
ENGE SA. e 104634 1,200,554 __ 62700345
Wara T T s et et s
Public Service Enterprise Group, Inc. ................... 11,122 625,390 H°|"",3" AB-BShares ... 5,40 207,003
SOMIO EBIGY « v v v e s eeneesseenneensanns 7,008 1050779 M‘c‘mdl p!c ..................................... 27,693 427,763
Veolia Environnement SA. .......................... 38,128 723,408 0ji Holdings (f)rp. (b .o 46,007 171,24
WEC Energy Group, Inc 7033 428 961 Stora Enso Oyj-RShares .......................... 31,600 403,020
P T [ Svenska Cellulosa AB SCA- ClassB .................... 34721 440,318
11,302,552 UPM-Kymmene Oyj .. .....oooueeeeeeeeenn 30,577 971,657
Multiline Retail—0.2% __ enpn
Dollar General Corp. . ............ooiviiii. 5,061 1,213,931
Dol Tree, 10 (0) (B) - v 4706 pangyy  Fersonal Producs—0.6%
NEKEPIC oo 7468 396780 Beiersdorf AG .. ........ ... 5175 571,470
Pan Pacific International Holdings G 21885 283,860 Estee Lauder Cos., Inc. (The) - Class A .................. 5,168 1,115,771
on Facttic Interndtional FOICINGS TOP. - -« vvveeee ' ' Lo PIC(D) -+ oo 290,967 900,278
Target COm. oo 10,338 1,534,056 Holean p ' '
KooCorp. ... 27,212 1,103,403
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AB Global Dynamic Allocation Portfolio

Consolidated Schedule of Investments as of September 30, 2022 (Unaudited)

Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Personal Products — (Continued) Professional Services — (Continued)
Kobayashi Pharmaceutical Co., Ltd. .................... 3102 § 180,849 Randstad NV ... ... 6,885 § 297,728
Kose Corp. ..o 1,943 197,789 Recruit Holdings Co., Lid. . . ......................... 82,585 2,383,669
LOreal SA. oo 13826 4,402,446 RELX PIC .+ oo 110,281 2,692,249
Shiseido Co., Ltd. ............... ... ..l 22915 802,090 Robert Half International, Inc. ....................... 2443 186,890
Unileverple ........ .. ... ... ..l 146,193 6,432,470 GBS S A 365 779,654
Tt e Teleperformance ................................ 3,365 850,141
15,706,566 Verisk Analyfics, Inc. ... .............. ... ......... 3,500 596,855
Pharmaceuticals— 3.6% Wolters Kluwer NV .. ............................. 15039 1464213
Astellas Pharma, Inc. . ........... .. ... ...l 105,172 1,390,201 14,072,671
AstraZenecaple ................. . 88,766 9.761,602 -
BayerAG ... 56,282 2,597,298 Real Estate Management & Development—1.1%
Bristol-Myers Squibb Co. ........................... 47,607 3,384,382 Abrdn European Logistics Income plc (144A) .............. 35,326 34,837
Catalent, Inc.(a) ... 3,996 289,151 ADLER Group S.A. (144A) (a) (b) ..................... 8,192 16,879
Chugai Pharmaceutical Co., Ltd. ...................... 38,476 960,710 AeonMall Co., Ltd. ... 10,687 118,299
Daiichi Sankyo Co., Ltd. ........................... 100,388 2,792,481 Allreal Holding AG . ................ccooiiiiin... 1,335 185,214
Eisai Co, Ltd. ... . L 14,441 774,599 Amot Investments, Ltd. ............. .. ... ... ... ... 15,148 86,651
Eililyand Co. .....oooovi 17,584 5,685,786 Aroundtown SA. ... ... 153,694 339,129
GSKple ..o 233,001 3,398,550 Atrium Ljungberg AB - B Shares ...................... 4,024 49,747
Hikma Pharmaceuticalsple ......................... 9,461 143,244 Azrieli Group, Ltd. . ... 5,752 391,836
IpsenSA ..o 2189 202,166 (A Immobilien Anlagen AG ......................... 3,708 109,877
Johnson & Johnson .. ....... ...l 58,620 9,576,163 Capitaland Investment, Ltd. ......................... 379,200 913,392
Kyowa Kirin Co, LId. -+ oo oo 15,363 352,433 Castellom AB (B) -+ oo 23,153 256,547
Merck & Co, Inc. ..o 56,482 4,864,230 CatenaAB . ... ... 272 80,460
Merck KGaA ...... ... .. .. 7,404 1,208,358 (BRE Group, Inc. - Class Afa) (b) ..................... 7,161 483,439
Nippon Shinyaku Co., Ltd. . ......................... 2795 141,791 (ibus Nordic Real Estate AB .. ....................... 4,282 55,656
Novartis AG ....... ...t 123,935 9,447,968 City Developments, Ltd. ........................... 64,871 341,997
Novo Nordisk A/S-ClassB ......................... 94,837 9,452,783 Gtyeon Oyj(a) . ..oovenee 6,509 40,779
Ono Pharmaceutical Co., Ltd. ........................ 20,750 482,686 (K Asset Holdings, Ltd. (b) . ......................... 292,940 1,757,802
Organon & Co.(b) ... 5,670 132,678 (LS Holdings ple ............ ... Ll 14,078 21,914
Orion Oyj-ClassB . ..., 6,115 257,741 Corem Property Group AB - B Shares . .................. 60,522 45,290
Otsuka Holdings Co., Ltd. .......................... 22,370 709,535 Daito Trust Construction Co., Ltd. (b) ................... 3,566 334,840
Plizer Inc. ..o 125,132 5,475,776 Daiwa House Industry Co., Ltd. (b) .................... 34,351 700,043
Recordati Industria Chimica e Farmaceutica Sp.A. .......... 5,978 219,605 Deutsche Euroshop AG ............................ 854 19,371
Roche Holding AG ............................... 40,249 13,123,550 Deutsche Wohnen SE ............................. 4,3% 83,896
Roche Holding AG (Bearer Shares) .................... 1,529 595,767 Dios Fastigheter AB . ............................. 7,981 50,148
Sanofi ... .. 65,235 4,978,754 EntraASA(T144A) ... ... . 4929 45477
Shionogi & Co L.~ oo v oo 15173 734,026 BSRGroup, LId. -+ oo 114,071 287,730
Takeda Pharmaceutical Co., Ltd. (b) ................... 86,112 2,236,514 Fabege AB . ... ... 22972 154,653
Teva Pharmaceutical Industries, Ltd. (ADR) (a) ............ 63,610 513,333 Fastighets AB Balder - B Shares (a) .................... 89,804 355,172
UBSA 7,245 501,095 Graingerple ... .. ... ... 05,677 168,030
Viatris, Inc. .. ... 27,035 230,338 Grand City Properties SA. .......................... 8,529 85,078
Loetis, InC. ... 10,438 1,547,851 Hang Lung Properfies, Ltd. ......................... 114,787 187,379
T g 1sa14c Heiwa Real Estate Co., Ltd. ......................... 2,870 78,858
98163145 Helicalple ...... .. ... 9,164 36,565
. . org Henderson Land Development Co., Lid. ................. 81,729 228,117
K;::;’E:‘;:"'A?W"” 0.5% 9338 256423 Hiag Immobilien Holding AG . ... ... ... oeeeei .. 334 28,406
PAG ... , X )
Bureau Vertas SA. v 16,916 yryy Honokong Lond Holdings, L. ... 164,030 19,565
CoStar 6roup, I () oo 8,828 614870 Hufyudsluden AB-AShares......................... 9,678 106,580
BQUIRIN, I1C. « oo 9779 467832 Hulic Co., Ltd. ... 58,903 433,408
EXPRIIN PG e 52751 1546512 Hyson Development Co, lid. ... 54739 137,849
Infertek Group ple -+ oo 9,280 381785 Intershop Holding AG ... 107 61,277
Jucobs Solutions, Inc. (b) . ............. ..., 2,836 307,678 Kepnedy-W}lson Holdings, Inc. (b) ... 10,538 162917
Leidos Holdings, InC. . .+~ ++ oo ooeeeeeee 3,044 266,259 Kojamo Oy ..o 17,593 123,585
Nielsen Holdings ple .. ... ...\ 8,020 222314 LEG Immobilien SE ... .......... .. ...l 10,869 653,987
Nihon M&A Center Holdings, Inc. ..................... 17,352 196,284 I.fandleuse Corp I‘“,i. """""""""""""""" 38,760 219,210
Persal Holdings Co, Lid. ..o oooooo 10071 193,543 Lifestyle Communities, Lid. ... 8462 81,232
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AB Global Dynamic Allocation Portfolio

Consolidated Schedule of Investments as of September 30, 2022 (Unaudited)

Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Real Estate Management & Development — (Continued) Semiconductors & Semiconductor Equipment—1.9%
Mitsubishi Estate Co., Ltd. .......................... 169,304 S 2,221,426 Advanced Micro Devices, Inc. (a) . ..................... 35993 § 2,280,517
Mitsui Fudosan Co., Ltd. . .......................... 133,922 2,552,842 Advantest Corp. (b) ............... ... . 10,860 504,703
Mobimo Holding AG .............................. 666 143,881 Analog Devices, Inc. ...l 11,589 1,614,811
New World Development Co., Ltd. ..................... 213,619 603,580 Applied Materials, Inc. ............................ 19,396 1,589,114
Nomura Real Estate Holdings, Inc. .. ................... 16,728 379,221 ASM International NV .. ........................... 2,683 600,295
NP3 Fastigheter AB . ..................ccooiiii... 2488 36,856 ASML Holding NV .. ... 23,287 9,659,245
Nyfosa AB ... 16,371 94,164 Broadcom, Inc. (b) ............ ... 9,003 3,997,422
Pandox AB(a) ............co i 7915 83,238 Disco Corp. (b) ... 1,674 364,792
Peach Property Group AG (a) . ....................... 1,038 23,734 Enphase Energy, Inc. (a) . ............ ...l 3,020 837,959
Phoenix Spree Deutschland, Ltd. .. .................... 7,050 22778 Infineon Technologies AG .......................... 74,814 1,657,919
Platzer Fastigheter Holding AB - ClassB ................. 4841 28,751 Infel Corp. ..o 91,547 2,359,166
PSP Swiss Property AG ............ .. 3,902 390,731 KLAGorp. « oo 3,162 956,916
Sagax AB-ClassB ...t 26,273 432483 Lom Research Corp. ............ ..ot 3,054 1,117,764
Samhallshyggnadsholaget i Norden AB(b) ............... 99,707 106,405 Lasertec Corp. . ... .ovviii 4313 434713
Shurgard Self Storage SA. .................. ... ... .. 2,244 91,429 Microchip Technology, Inc. .......................... 12,318 751,768
SinoLand Co., Lid. ............ ... 525,657 691,761 Micron Technology, Inc. .. .......................... 24,595 1,232,210
Sirius Real Estate, Lid. . ........................... 97,190 76,655 Monolithic Power Systems, Inc. ....................... 991 360,129
Stendorren Fasfigheter AB (a) ....................... 1,200 18,431 NVIDIACorp. ..o 55,829 6,777,082
Sumitomo Realty & Development Co., Ltd. ............... 53,345 1,214,724 NXP Semiconductors NV . .......................... 5,855 863,671
Sun Hung Kai Properties, Ltd. . ....................... 211,216 2,322,356 ON Semiconductor Corp. (@) (b) ...................... 9,659 602,046
Swire Pacific, Ltd. - Class A ... ....................... 28,521 212,842 Qorvo, Inc.(a) ..o 2301 182,723
Swire Properties, Ltd. ..................... ... ... 162,136 348,417 QUALCOMM, InC. ..ot 25,038 2,828,793
Swiss Prime Site AG .. ............... ..l 11,271 896,600 Renesas Electronics Corp. (a) ........................ 06,814 556,836
TAG ImmobilienAG ............ ... ... ......... 13,619 109,719 RohmCo, Ltd. ... oo 5,033 330,087
Tokyo Tatemono Co., Ltd. .......................... 17,857 254,345 Skyworks Solutions, Inc. ........................... 3,571 305,011
Tricon Residential, Inc. ............................ 21,841 188,946 SolarEdge Technologies, Inc. (a) (b) ... ................. 1,240 287,010
UOLGroup, Ltd. ... 70,097 323,184 STMicroelecironics NV ... ................ ... ... 39,154 1,208,079
VGPNV L. 750 70,862 SUMCOCorp. oo 19,853 230,681
VonoviaSE . ... 112,899 2,457,104 Teradyne, Inc. . ... 3,496 262,724
Wallenstam AB .. ....... ... 30,062 109,598 Texas Instruments, Inc. . ........................... 20,372 3,153,178
Wharf Real Estate Investment Co., Ltd. .. ................ 235,392 1,063,040 Tokyo Electron, Ltd. .............................. 8,556 2,118,388
Wihlborgs Fastigheter AB . ... ....................... 23,886 144,537 Tower Semiconductor, Ltd. (a) ....................... 6,295 274,935
28,693,758 50,300,687
Road & Rail —0.4% Software—2.5%
Aurizon Holdings, Ltd. . .. .......................... 103,579 227,571 Adobe, Inc.{a) ... 10,434 2,871,437
Central Japan Railway Co. .......................... 8,261 967,777 ANSYS, Inc. (@) .. oveee 1,941 430,320
(X QOMP. et e 47741 1,271,820 Autodesk, Inc. (a) ............... 4,844 904,859
East Japan Railway Co. ................... ... ..... 17,32 889,219 AVEVA Groupple ......oooe 6,931 241,453
Grab Holdings, Ltd. - Class A (a) (b) ................... 74,376 195,609 Cadence Design Systems, Inc. (a) ..................... 6,106 997,904
Hankyu Hanshin Holdings, Inc. . ...................... 13,179 396,685 Ceridian HCM Holding, Inc. (a) . ...................... 3413 190,718
J.B. Hunt Transport Services, Inc. ..................... 1,852 289,690 Check Point Software Technologies, Lid. (a) . .............. 5,895 660,358
KeioCorp. ..o 5931 214,537 Citrix Systems, Inc. .. ........ ... ...l 2781 289,224
Keisei Electric Railway Co., Ltd. . ...................... 7,408 202,006 CyberArk Software, Ltd. (@) ......................... 2333 349,810
Kintetsu Group Holdings Co., Ltd. ..................... 9,826 325,826 Dassault Systemes SE . .......... ...l 38,185 1,312,559
MIR Corp., U, (B) oo 88,703 405,905 Forfinet, INC. (0) .+ v v 14,592 716,905
Norfolk Southern Corp. ............................ 5,237 1,097,937 Infuit, Inc. ..o 6,289 2,435,856
Odakyu Electric Railway Co., Lid. ..................... 16,625 212,662 Microsoft Corp. (@) ..o, 166,280 38,726,612
Old Dominion Freight Line, Inc. (b) .................... 2,044 508,486 Nemetschek SE ............ ... .. 3,318 159,778
Tobu Railway Co., Ltd. ............................ 10,873 256,525 Nice, Lid. (@) ......oooii 3,637 687,362
Tokyu Corp. (b) ..o 30,112 343,134 NortonLifelock, Inc.(b) ........................... 12,773 257,248
Union Pacific Corp. .. ... 13,923 2,712,479 Orade Corp. ..o 33,867 2,068,258
West Japan Railway Co. ........................... 12,641 484,467 Oracle Corp.Japan .. ... 2,194 115,823
T Paycom Software, Inc. (@) (b) ....................... 1,084 357,709
11,002,341 PTG I (0) (B) - oo 9,357 246,542
Roper Technologies, Inc. ........................... 2,364 850,189
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Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Software — (Continved) Textiles, Apparel & Luxury Goods — (Continued)
Sage Groupplc(The) .................... . 58,358 S 448,991 Hermes Infernational ............................. 1815 S 2133273
Salesforce, Inc.(a) . ... 22,184 3,190,947 KeringSA. ... o 4,287 1,895,792
SAPSE . .o 59,822 4,931,415 LVMH Moet Hennessy Louis Vuitton SE .. ................ 15,905 9,349,516
ServiceNow, Inc. (@) ............. ...l 4,504 1,700,755 Moncler Sp.A. ..o 11,776 483,520
Synopsys, Inc. (@) ... 341 1,042,095 NIKE, Inc. - Class B .. ..............ooiiiiiii.. 28,174 2,341,823
TemenosAG ... ..ot 3,665 246,783 Pandora A/S .. ..o 5,198 242,108
Trend Micro, Inc. .. .......ooii 7,666 45,178 PumaSE ... 6116 286,340
Tyler Technologies, Inc. (a) ......................... 927 322,133 Ralph Lauren Corp. (b) .. ............ ... ... 956 81,193
WiseTech Global, Ltd. ............................. 8,388 275,509 Swatch Group AG (The) . ........................... 2992 125,210
Xero, Ltd.(a) ... ... 7719 354,744 Swatch Group AG (The) - Bearer Shares ................. 1,658 372,353

T 7700474 Tapestry, Inc. ... 5,614 159,606

M VEQOrp. oo 7,363 220,227
Specialty Retail —0.7% 22,097,356
Advance Auto Parts, Inc. . .......................... 1,352 211,372 -
AutoZone, Inc. (a) ... 434 929,598 Tobacco—0.4%
Bath & Body Works, Inc. ........................... 5,090 165,934 Altria Group, Inc. . ... 40,151 1,621,297
BestBuy Co., Inc. ... 4,468 283,003 British American Tobaccople ........................ 123,429 4413747
CarMax, Inc. (@) (b) ... 3,549 234,305 Imperial Brands ple .............................. 51,725 1,067,386
Chow Tai Fook Jewellery Group, Ltd. ................... 114,576 214,512 Japan Tobacco, Inc. .............. ... 68,746 1,128,375
Fast Retailing Co., Ltd. ............................ 3,343 1,776,571 Philip Morris International, Inc. .. ..................... 34,562 2,868,992
H & M Hennes & Mauritz AB-BShares ................. 41,406 382,675 Swedish Match AB . ................. .. ... ....... 87,364 864,931
Hikari Tsushin, Inc. (b) ......... ... .. ... .. ....... 1,194 139,719 Iy
Home Depot, Inc. (The) ............................ 22915 6,323,165 _ 11964728
Industria de Difeno Textil SA. ... 62,491 1,290,777 Trading Companies & Distributors—0.5%
JI? Sp.orts Fashionple .............. ... ... ..., 146,218 159,700 RerCap Holdings NV (@) oo 7732 327,29
Kingfisher plc ... 14,201 U745 \tond Grouppl . ooooooe %371 1132710
Lowe's Cos., Inc. .........cooiii 14,250 2,676,293 BremntagSE .o 8851 540,092
Nitori Holdings Co., Ltd. ........................... 4,624 386,940 Bunl ple ]9'330 5881253
ORelly Automotve, In.fo) ..o 140 460 Eugtontl Q. . 12813 589910
Ross Stores, Inc. ...............oo i, 7,802 657,475 Ferguson ple - oo 1285 1279 909
TIX Cos., Inc. (The) .. ....oovee 26,123 1,622,761 IMCD NV 3,289 '390'335
Tradtor Supply . ..o 2475 460053 {TOCHY Corp.(b) e 68007 1650391
Ulta Beauty, Inc. (a) . . .....ooee 1,155 463,374 Marobeni Comp. .+~ 88:] 9% '774:359
USS Co id o 1432 1934 MtSUbishi COMR. - -~ oo 72347 1,986,920

19,846,493 Mitsui & Co., Ltd.(b) ... ... ...l 79,974 1,715,759

S MonotaR0 Co, L. -+ oo 14,144 213,793
Technology Hardware, Storage & Peripherals—1.9% Reece, Lid. ... 12,818 113,377
Apple, Inc. ..o 336,814 46,547,695 Sumitomo Corp. .. ... 64,521 805,154
Brother Industries, Lid. ............................ 13,334 229,906 Toyota Tsusho Corp. .. ..., 12,170 377,171
Canon, InC. ... oo 57,307 1,249,843 United Rentals, Inc. (@) ............................ 1,560 421,387
FUJIFILM Holdings Corp. . ............cooiiiniiint. 20,638 944,410 WW Grainger, Inc. ................ i 1,009 493,593
Hewlett Packard Enterprise Co. . ...................... 28,970 347,061 T 240 20
HP Inc oo 20,290 505,627 M
Logitech International SA.(b) ....................... 9,931 453,483 Transportation Infrastructure—0.1%
Nethpp, Inc. ... 4,899 303,003 AN SMESA,(G) ~. o veeee e 4,297 444,623
Ricoh Co., Lid. . ..o 32,526 237,357 Aeroports de Paris (a) 1710 196953

, portsde Paris(a) . ............ ... , ,
Seagate Technology Holdings plc(b) ................... 4,354 231,763 MGG S.pA. oo 28,385 628 350
Seiko Epso.n .(orp. b) 15,860 216,315 Auckland International Airport, Ltd. (a) ................. 71,712 288,241
Western Digital Corp. a) ... 6982 WA Gk SE e 25,013 387,690
51,493,727 Transurban Group . ............... ... ... 175,915 1,379,782
Textiles, Apparel & Luxury Goods—0.8% _ 3358
AdidosAG ... 9,905 1,149,481 et
' v Water Utilities—0.1%

Burberry Group ple ..o 22,608 450829 prerican Water Works Co, . ... 4,053 527,538
Cie Financiere Richemont SA. - ClassA . ................. 29,905 2,806,085 SOOI TION PIE e vevveeersneneesssnnsesssnns 14339 374841
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Common Stocks — (Continued)

Shares/
Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
Water Utilities — (Continved) U.S. Treasury — (Continved)
United Utilities Groupple . .......................... 39,064 S 386,835 USS. Treasury Bonds
T 3750% 08/15/41 ... 7,562900 S 7,247,681
— 3750% T1/15/43 ..o 487,200 462,688
Wireless Telecommunication Services—0.4% A7, 0/15/41 . 530,600 555,741
RODLCompuB) oo 92402 2710145 4.500%, 08/15/39 . ... 301,900 324,130
SOBTK COMp. o 164548 1645505 S250% N/15/28 o 3963700 4213754
SofBank GIoUp COrp. - e 69094 2347133 5.500%, 08/15/28 ... 5597100 6,008,137
TMobile US, Inc (a) (B) oo 13471 180,696 6.000%, 02/15/26 () .. ....oooeiii 31745700 33,461,952
Tele2 AB-BShares ... oo 32181 277,568 6.025% N/IS/20 ..o 6782300 7,401,450
Vodofone Group plc e 15734 1720190 62506, 05/15/30 ... 854,700 984,274
[ A 6.375% 08/15/27 ... 2,592,500 2,847,395
10,501,327 6.875%, 08/15/25 . ..o o o 2,470,400 2,640,047
Total Common Stocks U.S. Treasury Notes
(Cost $1,255,409,350) ...\ ovoeoe 1,494,899,967 0.250%, 06/30/25(b) ... 15,838,000 14,215,224
Em— 0.250%, 08/31/25 ... .. ooi 34141300 30,413,763
0.250%, 09/30/25(b) ... ..o 11,534,100 10,250,931
U.S. Treasury & Government Agencies—33.1% 0.375%, 04/30/25 ..o 11,201,000 10,146,184
0.375%12/31/25 . ..o 11,063,100 9,782,633
Federal Agencies—1.0% 0.375%,01/31/26 ... 27,091,900 23,864,154
Federal Home Loan Bank 0.500%, 03/31/25(b) ... 991,100 904,185
2500%,02/13/24 . ... 2,175,000 2,125,548 0.500%, 02/28/26 .. ...\ 11,035,000 9,737,094
Federal Home Loan Mortgage Corp. 0.625%, 05/15/30 . ..o 9,251,100 7,287,410
2750%,06/19/23 ... 9,329,000 9,221,567 0.625%, 08/15/30 . ... 11,561,400 9,058,989
6.250% 07/15/32 ... ... 2,364,000 2,750,697 0750% 04/30/26 . ..o\ 6,627,600 5,868,792
Federal National Mortgage Association 0.750%, 05/31/26 ... ..o 20,570,900 18,166,676
2875%,09/12/23 ... 8,502,000 8,380,181 0.750%, 08/31/26 ... ...oooeiii 15713700 13780792
6.625%, 11/15/30(b) ...........o il 1,525,000 1,780,993 0.875%, 09/30/26 ..\ 9,132,700 8,034,279
7.250% 05/15/30 ..o 1,788,000 2,143,780 1.125%, 10/31/26(b) ..o 9,196,500 8,153,631
26,408,766 1.250% 08/31/24 ... 8,677,300 8,201,404
E— 1.250% 12/31/26 .. .. ... 6,774,600 6,017,486
U.S. Treasury—32.1% 1.375% 11/15/31(b) <o 7,259,500 5,898,344
USS. Treasury Bonds 1.500% 09/30/24 .. ... 6,491,100 6,153,614
1875% 11/15/51 ..o 1,696,200 1,121,679 1.500%, 10/31/24 (b) ... 7,998,500 7,563,582
2.000%, 02/15/50 . oo 4,829,500 3,317,829 1.500%, 11/30/24(h) ... 3,995,800 3,769,631
2.250% 08/15/46 ... ... 19,880,600 14,315,585 1.500%, 08/15/26 (b) ...l 2,030,700 1,836,673
2250%,08/15/49 ... ... 4,197,400 3,068,857 1.500%, 01/31/27 (b) ... 6,697,800 6,003,950
2.250% 02/15/52 . oo 22,954,400 16,677,806 1.500%, 02/15/30(h) ..o 6,315,400 5,359,702
2375% V/15/49 . 4,579,300 3,448,428 1.625%,02/15/26 . ... 11,760,100 10,799,539
2375%,05/15/51 ..o 24,855,800 18,595,245 1.625%, 08/15/29 ... 9,431,400 8,133,477
2500%, 02/15/45 . .o\ 5,470,900 4,170,920 1.625%, 05/15/31 ..o 33,445,800 28,073,568
2750% 08/15/47 ... 2,337,700 1,867,786 1750%, 07/31/24 ..o 6,316,400 6,036,850
2875%,05/15/43 .o 5,417,100 4,464,664 L750%, 11/15/29 ..o 11,386,000 9,890,698
2.875%, 08/15/45(B) ... oo s 29,768,500 24,289,235 1.875%,02/28/27 ... 13,519,000 12,311,795
2875% 05/15/49 . 3,659,800 3,050,215 1.875%,02/15/32 ..o 19,871,900 16,838,330
3.000%, 05/15/45 ... ..o 1,329,600 1,109,904 2.000%, 05/31/24(b) ... 10,430,000 10,044,986
3.000% 02/15/47 ...\ 3,206,300 2,680,642 2.000%, 02/15/25(b) ... 23,431,200 22,234,012
3.000%, 05/15/47(b) ..o 3,558,700 2,978,882 2.000%, 08/15/25 ... ...t 16,706,400 15,693,575
3.000%, 02/15/48 ... oo 1,975,100 1,662,787 20000, 11/15/26 ... 33782600 31,021,928
3.000% 08/15/48 . ..o\ 9,323,800 7,885,895 2125% 11/30/23(b) «.ooooi 12,602,400 12,297,186
3.000% 02/15/49 ... 2,720,900 2,321,268 2125%03/31/24 ... 6,290,300 6,090,534
3125%, N/IS/80 .. 5,828,800 5,070,373 2125%, 05/15/25(b)(g) ... 44542400 42,191,744
3125%, 02/15/42(b) « oo 614,500 535,287 2.250% 04/30/24 .. ... 7,220,400 6,990,814
3125% 02/15/43 ... 9,885,800 8,497,154 2250%, N/IS/24 ..o 5,901,100 5,660,446
3.625%,08/15/43 ... 24408000 22,759,507 2250%, N/15/25 ..o 9,040,300 8,513,067
2250% 02/15/27 ... ... 9,640,500 8,910,684

BHFTI-17



Brighthouse Funds Trust |

AB Global Dynamic Allocation Portfolio

Consolidated Schedule of Investments as of September 30, 2022 (Unaudited)

U.S. Treasury & Government Agencies — (Continued)

Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
U.S. Treasury — (Continued) Sovereign— (Continved)
USS. Treasury Notes French Republic Government Bond OAT
2.250%, 08/15/27 ..o 31,517,500 S 28,971,477 Zero Coupon, 05/25/32(EUR) .................. 338,000 § 256,939
2.250% NA15/27 .o 22,946,800 20,997,218 0.500%, 05/25/25 (EUR) .................oo.. 3,110,000 2,929,573
2.375%, 08/15/24 . .. ..o\ 1,865,100 1,801,060 0.500%, 05/25/26 (EUR) ...............e.... 7,888,399 7,298,667
2.375%, 05/15/27 ..o 46,256,900 42,874,364 1.250%, 05/25/36 (144A) (EUR) ................ 4,757,800 3,781,421
2.375%,05/15/29(b) ... 12,563,700 11,369,167 1.500%, 05/25/50 (144A) (EUR) ................ 1,327,000 937,550
2.500%, 01/31/24 ..o 3,936,400 3,843,064 2.250%, 05/25/24 (EUR) ..................... 2,032,800 2,003,912
2625%,02/15/29 .. ... 8,538,200 7,867,484 2.500%, 05/25/30 (EUR) ..................... 12,125,800 11,977,180
2750% 02/15/28 ..o 2,279,600 2,134721 3.250%, 05/25/45 (ER) .................... 4,694,900 4777,004
2750% 08/15/32 . oo 3,641,100 3,329,331 4.000%, 04/25/60 (EUR) ..................... 292,000 345,791
2875%,05/15/28 ... ... 3,859,700 3,627,515 Ireland Government Bonds
2875%,05/15/32 ..o 26,193,900 24,217,079 0.200%, 10/18/30 (EUR) ..................... 1,930,000 1,577,713
3025% 11/15/28 .o 9,904,400 9.411,114 2.000%, 02/18/45(EUR) ..................... 483,000 395,491
—_— 5.400%, 03/13/25 (EUR) .. ovoveveeeeee 1,140,800 1,208,457
872,683,147 Italy Buoni Poliennali Del Tesoro
Total U.S. Treasury & Government Agencies 0.950%, 09/15/27 (EUR) ...........coeein... 1,660,000 1,425,573
(Cost $1,003,782,307) ..o ovveeeee 899,091,913 1.500%, 04/30/45 (144A) (EUR) ................ 232,000 133,912
- 1.650%, 03/01/32 (144A) (EUR) ................ 3,541,000 2,759,835
. 1.800%, 03/01/41 (144A) (EUR) ................ 469,000 306,536
Foreign Government —9.5% 3.750% 09/01/2 (EWR) ..o ooooeeee 9653000 9,609,615
3.850%, 09/01/49 (144A) (EUR) ................ 2,727,000 2,432,442
Sovereign—9.5% 5.000%, 08/01/39 (144A) (EUR) ................ 2,969,000 3,087,521
Australia Government Bonds 5.250%, 11/01/29 (EUR) ...t 11,139,200 11,808,018
1.750%, 06/21/51 (AUD) ..o, 237,000 92,072 Japan Government Forty Year Bond
2.500%, 05/21/30 (AUD) ....................... 5,507,000 3,213,578 1.700%, 03/20/54 (JPY) . ... 63,950,000 475,514
3.250%, 04/21/29 (AUD) . .......... ...l 1,346,000 835,003 Japan Government Ten Year Bonds
3.750%, 04/21/37 (AUD) .............oiiin.... 1,486,000 917,395 0.100%, 09/20/26 (JPY) ............ccovinet. 605,100,000 4,195,856
4.750% 04/21/27 (AUD) . .......... ... ..i... 1,450,000 969,057 0.100%, 12/20/29 PY) .. ..ot 767,550,000 5,258,722
Belgium Government Bonds 0.100%, 06/20/31 (JPY) ..ot 501,750,000 3,409,841
0.900%, 06/22/29 (144A) (EUR) .................. 2,970,000 2,637,721 0.100%, 12/20/31 UPY) ..ot 233,050,000 1,588,711
1.600%, 06/22/47 (144A) (EUR) .................. 1,474,400 1,077,815 0.500%, 12/20/24 (OPY) .. ..ot 1,601,350,000 11,198,718
2.600%, 06/22/24 (144A) (EUR) .................. 1,391,195 1,381,024 Japan Government Thirty Year Bonds
4.250%, 03/28/41 (144A) (EUR) .................. 983,000 1,098,197 0.400%, 12/20/49 (JPY) ...t 549,350,000 2,998,898
5.000%, 03/28/35 (144A) (EUR) .................. 962,000 1,133,112 0.500%, 09/20/46 JPY) .. ...t 1,021,600,000 6,041,649
5.500%, 03/28/28 (EUR) ....................... 810,800 925,258 0.700%, 06/20/51 UPY) .. ..ot 741,650,000 4,329,785
Bundesrepublik Deutschland Bundesanleihe 0.700%, 12/20/51 (PY) ..o 223,750,000 1,303,062
Zero Coupon, 02/15/31(EUR) .................... 2,993,000 2,478,982 1.800%, 09/20/43 JPY) . ..o 140,250,000 1,103,065
Zero Coupon, 08/15/31 (EUR) .................... 2,458,000 2,013,197 1.900%, 09/20/420PY) . ..................... 496,850,000 3,981,735
Zero Coupon, 08/15/50 (EUR) .................... 2,261,000 1,242,443 2.300%, 03/20/40 (PY) ... 571,750,000 4,844.290
0.500%, 02/15/26 (EUR) ..............cvvennn. 10,107,518 9,491,789 Japan Government Twenty Year Bonds
1.250%, 08/15/48 (EUR) ... ..........oooeeen. .. 404,000 330,112 0.500%, 09/20/36 (JPY) ... .....ooiiiiiin. .. 732,900,000 4,965,622
2.500%, 07/04/44 (EUR) ..o, 1,063,600 1,106,498 0.500%, 12/20/4T(PY) ... 141,200,000 893,731
3.250%, 07/04/42 (EUR) ... ..o 387,500 444101 1.500%, 03/20/33 (JPY) . ... 230,600,000 1,778,932
4.250% 07/04/39 (EUR) ........ooovenneini 1677500 2,105,580 1700%,12/20/31 UPY) ... 195350,000 1523819
5.500%, 01/04/31 (EUR) ........oooveevennn 2832600 3498429 1.700%,09/20/32UPY) ... 533050000 4,181,126
Canadian Covernment Bonds 1700% 09/20/33 UPY) ... 418500000 3,289,908
1500% 08/01/26 (CAD) v oo smo gz N0 06/20/T29 P oo 555050000 4,324,466
Y apan Government Two Year Bon
S oo e D vt OIS LS2SES0000 10556124
Denmark Government Bonds exican 2"05
0.500%, 11/15/29 (OKK) ...................... 4,004,000 460,166 Ne':lg;?u"n%fbl'vg ﬁ% 33";“{‘)’{‘";: ~~~~~~~~~~~~~~~~~~~ 39,667,100 2,018,680
Fi“liﬁ)gf‘;:rl{n];ﬁudbfk) """""""""""" 4,060,000 672781 Zero Coupon, 07/15/31 (144A) (EUR) ............. 1,730,000 1,386,230
0.125%, 09/15/31 (144A) (EUR) .................. 729,000 570,405 soo Coupon, O/ 1S/ (LINER) ... 313,000 153,882
0.500%, 04/15/26 (144A) (EUR) .................. 1,288,000 1,192,120 T50%, 01/15/47 (144A) (EOR) ... 486,000 502,316
! e e 3.750%, 01/15/42 (144A) (EUR) ................ 905,600 1,049,435
1.375%, 04/15/47 (144A) (EUR) .................. 462,000 347,201 ! ! "ong
! ! ! 5.500%, 01/15/28 (144A) (EUR) ................ 3,420,500 3,904,815
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Foreign Government — (Continued) Mvutual Funds—0.0%

Shares/ Shares/
Principal Principal

Security Description Amount* Valve Security Description Amount* Valve

Sovereign— (Continved) Investment Company Securities —0.0%

Norway Government Bonds iShares US. Real Estate ETF .. ....................... 2714 § 220,974
1.250%, 09/17/31 (144A) (NOK) .................. 4,362,000 S 337,270 Vanguard Global ex-U.S. Real Estate ETF ................ 4110 157,257
3.000%, 03/14/24 (144A) (NOK) . ................. 10,370,000 951,928 Total Motual Fund —

Poland Government Bond ofal Mutual Funds
5.750%, 04/25/29 (PLN) ... oo 6,492,000 1,198,209 (Cost S382,942) ... 378231

Republic of Austria Government Bonds
Zero Coupon, 02/20/31 (144A) (EUR) ............... 1,380,000 1,078,435 Rights —0.0%

0.750%, 10/20/26 (144A) (EUR) .................. 1,522,000 1,404,614 9 s

3.150%, 06/20/44 (144A) (EUR) .................. 1,483,000 1,520,399 . . . 0o

4.150% 03/15/37 (144A) (EUR) .................. 267,000 296,945 Commercial Services & Supplies —0.0%
. Securitas AB, Expires 10/11/22 (a)

Singapore Government Bonds Cost $30.356 69952 28,892
2.125%, 06/01/26 (S6D) ..............oooii.... 1,024,000 678,032 (CostS30,356) ..o e B
2.750%, 03/01/46 (SGD) .................. il 550,000 346,562

. ?.3;5%, 09/0%33d(SGD) ....................... 731,000 504,638 Short-Term Investment—1.3%

pain bovernment bonas
0.350%, 07/30/23 (EUR) .............ccovnenn. 2,380,000 2,302,182 110
1.000%, 10/31/50 (144A) (EUR) ... .............. 1,318,000 702,342 :;s:::'c‘:r:: ag;::;“:;:) 1.3%
I.4500A, 10/31/27 (V44A (EUR) .. ...t 3,180,000 2,937,488 Repurchase Agreement dated 09/30/22 ot 1.100%,due on
1.950%, 07/30/30 (144A) (EUR) .................. 6,004,000 5,517,693 10/03/22 with ity value of $35,002 876:
2.900%, 10/31/46 (144A) (EWR) .................. 1182000 1,034,056 it ";“b 0 matury value of 555,002,876;
4.200%, 01/31/37 (144A) (EUR) ... .............. 1610000 1712783 collateralized by U.S. Treasury Note at 0.375%, maturing
4.400%, ]0/3]/23 (T44A)(EUR) .................. ],028,000 ],032,6]4 07/] 5/23, with a market value of 535,699,702, ........ 34,999,668 34,999,668
4.700%, 07/30/41 (144A) (EUR) . ................. 1,213,000 1,385,311 Total Short-Term Investments
q 630005%' 01/ 3‘/1 239 (EUR) ~~~~~~~~~~~~~~~~~~~~~~~ 3,371,400 3,909,532 (Cost $34,999,668) . .. ... 34,999,668
weden bovernment bonds -
1.000%, 11/12/26 (SEK) . .. ..................... 15,990,000 1,360,403 . . .
1.500%, 11/13/23 (144A) (SEK) .................. 3,330,000 297,459 Securities Lending Reinvestments (h)—6.6%

Swiss Confederation Government Bond
4.000%, 02/11/23 (CHF) .. ..o 415,000 425,683 Certificates of Deposit — 2.4%

United Kingdom Gilt Bank of Nova Scotia
?ggg? é?; g%; gg {gg'}:; ----------------------- 3,3‘;3,838 Zgg?rg:g 3.470%, SOFR + 0.510%, 03/15/23 (i) .............. 4,000,000 4,000,000

.000%, 01/31/32(GBP) .............ccoinen.. , , Barclays Bank ple
;;gg; g%%gg {ggg} ~~~~~~~~~~~~~~~~~~~~~~~ H%ggg , 3,‘;22% 3.430% SOFR + 0.450%, 10/07/22() .............. 5,000,000 5,000,220
.. 0, UZ/UI/LI\UDF) ..o viiiiiiiiiiiiin ' A ’ " BNP P(lrlb(lS SA
%gg; ?%;ﬁ: (gg';’ ~~~~~~~~~~~~~~~~~~~~~~~ g;gg?gg 2:%233 3.180%, SOFR + 0.220%, 11/17/220) .............. 3,000,000 2,999,640
6.000%. 12/07/28 }GBP; """"""""""""" 2928400 3551553 Canadian Imperio Bank of Commerce (NY)
SURA TTILERNITE weeceermer e e gl Il 3.210%, SOFR + 0.250%, 02/03/23 (i) .............. 2,000,000 1,999,816
Total Foreign Government Citibank N.A.
(Cost$353,690,214) . ..o 258,191,462 3.360%, SOFR + 0.380%, 03/27/23 (i) .............. 3,000,000 2,999,556
Cooperatieve Rabobank UA
Preferred Stocks—0.1% 3.350% SOFR + 0.370%, 03/20/23() .............. 6,000,000 6,000,000
(redit Agricole Corp. & Investment Bank (NY)

Avtomobiles—0.1% 3690%, 12/21/22 ... 4000000 4,000,632

Bayerische Motoren Werke (BMW)AG .................. 3,403 23515 CreditIndustril ef Commercal .

Porsche Automobil Holding SE .. ..................... 8,773 499,745 3.340%, SOFR -+ 0.380% 10/25/22i) ............. 4,000,000 4,000,468

Volkswagen AG . .. ..o v 10,632 1,313,252 Credit Industriel et Commercial (NY)

YT 3.310%, SOFR + 0.350%, 10/12/22() .............. 4,000,000 4,000,184
[ e Mitsubishi UFJ Trust and Banking Corp.
Health Care Equipment & Supplies—0.0% 3.520%, SOFR + 0.560%, 02/14/23 (i) .............. 3,000,000 3,002,685
. : Natixis S.A. (New York)
Sortorius A ... 1395 487,230 3.460% SORR + 0.500%, 02/13/23 (1) .............. 5000000 5003965
Nordea Bank Abp (NY)

Household Products —0.0% N . .

e s SSSIRCDSUS QU om0 500429

TokzlcPrefse“rr;g;ibogl;; 192838 3.540% SOFR + 0.580%, 09/20/23 (i) .............. 4,000,000 4,001,512

05t $4,237,686) .. ... ... 132,
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Securities Lending Reinvestments (h) — (Continued)

Shares/
Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
Certificates of Deposit— (Continued) Repurchase Agreements — (Continued)
Sumitomo Mitsui Banking Corp. Societe Generale
3.360%, SOFR + 0.400%, 11/02/22(i) .............. 4,000,000 $  4,000912 Repurchase Agreement dated 09/30/22 at 3.000%, due on
Svenska Handelshanken AB 10/03/22 with a maturity value of $1,000,250;
3.330%, SOFR + 0.350%, 10/13/22() .............. 3,000,000 3,000,171 collateralized by U.S. Treasury Obligations with rates ranging
Toronto-Dominion Bank (The) from 0.125% - 3.875%, maturity dates ranging from
3.570%, FEDEFF PRV + 0.490%, 12/23/22(i) .......... 5,000,000 5,002,300 10/31/22 - 08/15/40, and an aggregate market value of
P — $1,020680. ... ... 1,000,000 S 1,000,000
_ 8406356 Repurchase Agreement dated 09/30/22 at 3.070%, due on
. 10/03/22 with a maturity value of $1,800,461;
Comm.ertlul Puper—O.b%. collateralized by U.S. Treasury Obligations with rates ranging
Am;’;'gag NS%V:: ge"l(‘;':‘dzg;"k]';%%/";g'(l_-;d' 200,000 2001 047 from 0.000% - 1.125%, maturity dates ranging from
-0007%, +0.42U%, L R REREEREE /000, Bl 03/09/23 - 05/15/40, and various Common Stock with an
DNI; i%l\gﬁ R 0480% 06/02/23 1 < 000000 002015 aggregate market value of $1,999,916. .............. 1,800,000 1,800,000
440%, SOFR + 0.480%, ) oo 000, 00z, Repurchase Agreement dated 09/30/22 at 3.170%, due on
Mmaq:;ge/sgglélyd'o 440%, 11/16/22 () 4,000,000 4,001,088 0722 vih o muriy vl of 6205 827
420%, SOFR + 0.440%, i) ,000, ,001, collateralized by various Common Stock with an aggregate
UBS AG market value of $6,897,197. ... ... ......... 6,200,000 6,200,000
3.550%, SOFR +0.570%, 03/23/23 (i) .............. 5,000,000 5,000,000 TD Prime Services LLC
17,004,150 ?Ep/lér;%sze AgI:eemeni dated I09/ 3{05/ 52% (;l]' g.ll ?:50%, due on
_ with a maturity value of $5,001,313;
_aro collateralized by various Common Stock with an aggregate
ge"“""“"’ Agreements —3.5% market value of $5,501,444, ..................... 5000000 5000000
oldman Sachs & Co. [ttt hit
Repurchase Agreement dated 09/30/22 at 2.980%, due on 95,232,775
10/03/22 with a maturity value of $32,240,779;
collateralized by U.S. Treasury Obligation at 1.500%, Mutual Funds—0.1%
maturing 01/31/27, and an aggregate market value of HSBC U.S. Government Money Market Fund, Class |
S32877434. ... . 32,232,775 32,232,775 2940% ) ..o 2,200,000 2,200,000
National Bank Financial, Inc. Total Securities Lending Reinvestments
Repurchase Agreement dated 09/30/22 at 3.070%, due on (Cost SI78,432957) ..o 178,453,281
10/03/22 with a maturity value of $5,001,279; —_—
collateralized by U.S. Treasury Obligations with rates ranging Total Invesiments—105.7%
) - . . (Cost $2,830,965,480) .................iiial. 2,869,176,252
from 2.000% - 3.875%,maturty datesranging from Other assefs and liabilies (nef) — (5.7)% (154.015171)
02/15/25 - 09/30/29, and an aggregate market value of I e it A
SSIN2T54. o 5,000,000 5,000,000 Net Assets—100.0% .......................... $2,715,161,081
National Bank of Canada -
llz;;lljlr;;g;eva?lze:m?;:;’x/iﬁ :/03f05/92, f](;] ;,3%, 0%, dve on * Princ.ipul amount sigied in U:S. dollars unless otherwise noted.
collateralized by U.S. Treasury Obligations with rates ranging (a) Non-income producing secury.
from 0.500% - 3.875%,maturity dafes ranging f (b) All or a portion of the security was held on loan. As of September 30, 2022, the market
i ging from lue of securifies loaned was $190,789,558 and the collateral received consisted of
05/31/23 - 05/15/32, and an aggregate market value of value o e .
h in the amount of $178,434,900 and non-cash collateral with a value of
§9,202,957. i 9,000,000 9,000,000 P %

Repurchase Agreement dated 09/30/22 at 3.200%, due on

10/07/22 with a maturity value of $25,015,556;

collateralized by U.S. Treasury Obligations with rates ranging

from 0.000% - 5.500%, maturity dates ranging from

11/03/22 - 02/15/52, and various Common Stock with an

aggregate market value of $27,401,252. ............. 25,000,000
Natwest Markets Securities, Inc.

Repurchase Agreement dated 09/30/22 at 2.970%, due on

10/03/22 with a maturity value of $10,002,475;

collateralized by U.S. Treasury Obligations with rates ranging

from 0.125% - 3.000%, maturity dates ranging from

10/31/22 - 08/31/28, and an aggregate market value of

S10,202,525. ... 10,000,000

25,000,000 ()
(d)

(e)

(f)
10,000,000 (g)
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$27,321,578. The cash collateral investments are disclosed in the Consolidated Schedule
of Investments and categorized as Securities Lending Reinvestments. The non-cash
collateral received consists of U.S. government securities that are held in safe-keeping
by the lending agent, or a third-party custodian, and cannot be sold or repledged by the
Portfolio.

Significant unobservable inputs were used in the valuation of this portfolio security; i.e.
Level 3.

Security was valued in good faith under procedures approved by the Board of Trustees.
As of September 30, 2022, these securities represent less than 0.05% of net assets.

All or a portion of the security was pledged as collateral against open futures contracs.
As of September 30, 2022, the market value of securities pledged was $53,938,722.
Affiliated Issuer.

All or a porfion of the security was pledged as collateral against open centrally cleared
swap contracts. As of September 30, 2022, the market value of securities pledged was
$50,032,227.
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(h) Represents investment of cash collateral received from securities on loan as of of the underlying collateral or prepayments of principal. These securities do not indicate
September 30, 2022. a reference index and spread in their description above.

(i) Variable or floating rate security. The stated rate represents the rate at September 30, (i) The rate shown represents the annualized seven-day yield as of September 30, 2022.
2022. Maturity date shown for callable securities reflects the earliest possible call date. (144A)  Securities exempt from regisiration under Rule 144A of the Securifies Act of 1933.

For securities based on a published reference index and spread, the index and spread
are indicated in the description above. For certain variable rate securiies, the coupon
rate is determined by the issuer/agent based on current market conditions. For certain

asset- and mortgage-hacked securities, the coupon rate may fluctuate based on changes

Forward Foreign Currency Exchange Contracts

These securifies may be resold in fransactions exempt from registration, normally to
qualified institutional buyers. As of September 30, 2022, the market value of 144A
securities was $52,479,443, which is 1.9% of net assets.

Unrealized
Settlement In Exchange Apprediation/
Contracts to Buy Counterparty Date for (I;)epreciution)
AUD 13,622,442 IO 10/20/22  USD 9,188,133 S (473,136)
AUD 17,750,834 IO 10/20/22  USD 11,998,676 (642,529)
AUD 15,243,273 I 10/20/22  USD 10,796,175 (1,044,247)
AUD 22,199,273 L 10/20/22  USD 15,457,798 (1,255,749)
AUD 24,737,410 Y 10/20/22  USD 17,109,429 (1,283,600)
AUD 37,346,620 L 10/20/22  USD 25,792,211 (1,899,602)
(AD 10,708,352 BN 10/27/712  USD 7,193,751 (42,167)
(AD 23,853,423 BN 10/27/22  USD 18,102,290 (835,224)
(AD 24,480,390 BN 10/27/712  USD 18,587,905 (866,989)
(AD 681,965 L 10/27/712  USD 521,340 (27,677)
(AD 3,182,122 L 10/27/22  USD 2,432,677 (129,146)
(AD 5,469,712 BBl . 10/27/712  USD 4,256,941 (297,514)
(AD 7,401,118 BBl . 10/27/712  USD 5,760,106 (402,569)
(AD 4,903,228 L 10/27/22  USD 3743124 (193,765)
(AD 5,100,055 L 10/27/712  USD 3,867,393 (175,555)
(AD 22,878,997 L 10/27/712  USD 17,465,827 (904,131)
(AD 186,918 BT 10/27/22  USD 143,441 (8,134)
EUR 3,538,989 L 12/08/22  USD 3,461,022 23,457
GBP 13,305,883 BN 1/1/12  UsD 14,252,024 615,308
GBP 825,407 DBAG . . . .ot 1/17/22  USD 883,362 38,907
GBP 792,888 IO 1/17/712  UsD 939,308 (53,374)
GBP 1,175,988 L 1n/1/12  Ush 1,282,805 31,185
GBP 12,510,612 Y 1/17/22  USD 14,320,437 (341,701)
GBP 651,716 BT 1/17/712  UsD 738,498 (10,303)
GBP 861,701 BT 1/11/12  Ush 999,741 (36,919)
JY 3,538,224 404 BBl 12/02/22  USD 24,601,809 (7,996)
JY - 3,312,136,605 IR 12/02/22  USD 23,107,885 (85,585)
Y 136,675,865 L 12/02/22  USD 955,376 (5,357)
Y 197,873,389 Y 12/02/22  USD 1,384,080 (8,684)
Y 691,936,736 Y 12/02/22  USD 4,871,183 (61,606)
NOK 112,622,815 BOA 12/01/22  USD 10,905,064 (550,289)
NZD 31,154,141 BN L 11/18/22  USD 19,281,376 (1,842,750)
NZD 34,875,602 BOA 11/18/22  USD 20,953,291 (1,431,566)
NZD 13,400,877 L 11/18/22  USD 7,550,192 (49,010)
SEK 42,863,806 BBl 12/01/22  USD 3,778,323 95,458
Contracts to Deliver
AUD 61,986,224 BN 10/20/22  USD 42,668,099 3,012,233
AUD 22,864,916 BN 10/20/22  USD 15,861,843 1,233,946
AUD 488,570 BT 10/20/22  USD 332,017 19,653
AUD 9,172,330 DB . 10/20/22  USD 6,336,429 468,404
(AD 921,101 BN 10/27/712  USD 714,557 47,788
(AD 7,401,118 DBAG . . . .ot 10/27/22  USD 5,789,382 431,845
(AD 5172,111 DBAG . . .. 10/27/712  USD 4,515,123 336,795
(AD 9,677,182 IO 10/27/712  USD 7,505,444 500,305
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Forward Foreign Currency Exchange Contracts — (Continued)

Unrealized
Settlement In Exchange Apprediation/
Contracts to Deliver Counterparty for (I?epreciuiion)
CAD 5,469,712 IR 10/27/22  USD 4,235,425 S 275,998
CAD 1,843,639 M 10/27/22  USD 1,387,487 52,909
(AD 231,781 BT e 10/27/22  USD 180,742 12,959
CHF 50,925,368 BOA 12/07/22  USD 52,261,458 331,940
CHF 7,353,302 BOA . e 1207/22 USD 7,463,834 (34,461)
(HF 5,131,597 Y 12/07/22  USD 5247416 14,634
CHF 451,400 BT e 12/07/22  USD 461,569 1,268
DKK 11,033,329 BOA . 12/01/22  USD 1,488,733 28,383
EUR 137,800,034 BOA . 12/08/22  USD 133,115,797 (2,561,784)
EUR 2,402,601 BOBU e 12/08/22  USD 2,363,811 (1,784)
EUR 136,498,658 MO L 12/08/22  USD 133,499,236 (897,014)
EUR 772,103 MO 12/08/22  USD 758,764 (1,446)
GBP 27,197,202 BN 11/17/22  USD 31,386,484 997,683
6BP 9,608,001 BN e 1/17/2 U 11,100,565 365,063
GBP 27,704,928 Y 11/17/22  USD 32,323,098 1,366,990
GBP 10,287,225 IR 11/17/22  USD 12,030,929 536,495
6BP 1,211,111 MOl N7/ U 1,339,431 (13,804)
GBP 18,601,950 M L 11/17/22  USD 22,106,501 1,321,608
GBP 041,679 BT oo 11/17/22  USD 732,230 15,250
GBP 19,324,502 UBSA .o 11/17/22  USD 22,876,442 1,284,205
JpY 61,330,514 BT e 12/02/22  USD 426,485 183
IPY 12,078,492,456 UBSA e 120/72  USD 85324432 1,368,148
MXN 50,219,256 HBCU © .o 11/18/2 USD 2,442,861 (30,187)
NOK 14,235,148 BN 12/01/22  USD 1,382,254 73,445
PLN 6,891,302 HOBCU ..o 11/30/22  USD 1,433,508 55,583
SEK 18,964,440 BOA . oo 1201/22 USD 1,750,091 36,19
SEK 310,355,411 BN 12/01/22  USD 28,254,970 206,855
SGD 2,167,225 BB 12/07/22  USD 1,547,476 37,410
Net Unrealized Depreciofion . . .. ... ... ittt ettt ettt e 5(3,268,865)
Futures Contracts
Valve/
Unredalized
Expiration  Number of Notional preciation/
Futures Contracts—Long ate Contracts Valve Dpepreciuiion)
Australian 10 Year Treasury Bond Futures . ... ... ... . it 12/15/22 166 AUD 19,441,337 S (228,843)
Hang Seng Index Futures .. ... ... .. . .. i i 10/28/22 50 HKD 43,025,000 (185,803)
MSCHEAFE Index Mini FUIURES .. ... ..ottt et e e e e 12/16/22 31 usD 2,573,930 (141,074)
OMX Stockholm 30 Index Futures . .. .......... oot 10/21/22 593 SEK 108,519,000 (604,769)
Russell 2000 Index E-Mini FUtUres ... .. ... oo 12/16/22 888 Usb 74,139,120 (9,764,650)
S&P Midcap 400 Index E-Mini Futures .. ... ... ... ... 12/16/22 333 usb 73,533,060 (9,899,174)
Futures Contracts — Short
Canada Government Bond 10 Year Futures . . . ... ... .o it 12/19/22 (88)  CAD (10,875,920) 3,889
Furo STOXX 50 Index FURUTES . . . . . oo e e e e e e 12/16/22 (1,802) EUR (59,736,300) 2,810,969
BUro-BUnd FURUTES - . . o oo e e e e e e e 12/08/22 (208) EUR (28,805,920) 884,229
FISET00 Index FUMUIES .. .. .ottt e e e e e e e 12/16/22 (435)  GBP (30,078,075) 2,157,668
Japanese Government 10 Year Bond Futures ... ... ... .. .. .. o i 12/13/22 (36) JPY  (5,338,800,000) 52423
MSCl Singapore Index Futures . ... ... ..o o e 10/28/22 (323)  SGD (9,064,995) 32,357
S&P 500 Index E-Mini FUtURES .. .. ... 12/16/22 (778)  USD  (140,098,350) 13,029,661
SPL200 Index FURUTES .. ... oottt et e e e 12/15/22 (379) AUD (61,265,350) 2,095,119
TOPIX Index FUTUTES . . . . oottt ettt 12/08/22 (256) JPY  (4,700,160,000) 1,020,844
U.S. Treasury Note 10 Year Futures . . ... ... o e 12/20/22 (524)  USD (58,720,750) 1,742,136
US. Treasury Note 2 Year FUtures . . . ... ..o e e 12/30/22 (280) usb (57,509,375) 638,218
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Futures Contracts — (Continued)

Valve/
Unrealized
Expiration  Number of Notional Agpreciulion/
Futures Contracts — Short ate Contracts Valve (Depreciation)
U.S. Treasury Note 5 Year FUtUres . ... ... oot e 12/30/22 (62)  USD (6,665,484) S 203,124
U.S. Treasury Ultra Long Bond Futures ... ... ... ... . o 12/20/22 (202) usb (27,674,000) 1,691,662
United Kingdom Long Gilt Bond Futures .. ... .. ... ... oo 12/28/22 (159)  GBP (15,327,600) 1,817,400
Net Unrealized APrecialion . ... ... ... ..o oottt et ettt et e e e e e $7,355,386
Swap Agreements
Centrally Cleared Interest Rate Swaps
Upfront Unrealized
Floatin Payment  Fixed Payment  Maturity Notional Market Premiums Appreciation/
Pay/Receive Floating Rate Rate Index  Frequency Rate  Frequency Date Amount Valve Paid/(Received)  (Depreciation)"
POy © o SOFR Annually ~ 3.455%  Annually  09/27/32 USD 701,420,000 $(5,773,879) S— $(5,773,879)
OTC Total Return Swaps
Upfront Unrealized
Pay/Receive Fixed Payment  Maturity Underlying Reference Notional Market ~ Premium  Appreciation/
Fixed Rate Rate  Frequency Date Counterparty Instrument Amount Valve Paid (Depreciation)")
Pay ..o 0.100%  Annually  12/15/22  BOA Bloomberg Commodity Index USD  31,005704  $(1,590,385)  S— $(1,590,385)
Receive .................. 0.000%  Monthly  12/16/22  MSC Swiss Market Index Futures (HF 4,293,452 296,383 - 296,383
Receive .................. 0.000%  Monthly  12/16/22  MSC Swiss Market Index Futures CHF 811,210 (9,638) — (9,638)
Receive .................. 0.000%  Monthly  12/16/22  MSC Swiss Market Index Futures (HF 1,914,970 (34,702) — (34,702)
Receive .................. 0.000%  Monthly  12/16/22  MSC Swiss Market Index Futures CHF 1,009,908 (16,208) - (16,208)
TOOS o e §(1,354,550)  S— $(1,354,550)

(1) There were no upfront premiums paid or (received), therefore the market value equals unrealized appreciation/(depreciation).

Glossary of Abbreviations

Counterparties

(BBP)—  Bardlays Bank plc (DBAG)— Deutsche Bank AG (MSIP)—  Morgan Stanley & Co. International ple
(BNP)—  BNP Paribas S.A. (GSBU)— Goldman Sachs Bank USA (NWM)—  NatWest Markets plc

(BOA)—  Bank of America N.A. (HSBCU) — HSBC Bank USA (SSBT)—  State Street Bank and Trust Co.
(CBNA)— Citibank N.A. (JPMC)—  JPMorgan Chase Bank N.A. (UBSA)— UBS AG

(GSI)—  Credit Suisse International (MSC)—  Morgan Stanley & Co.

Currencies

(AUD)—  Australian Dollar (GBP)— British Pound (NZD)—  New Zealand Dollar

(CAD)—  Canadian Dollar (HKD)—  Hong Kong Dollar (PLN)—  Polish Zloty

(CHF)—  Swiss Franc (JPY)—  Japanese Yen (SEK)—  Swedish Krona

(DKK)—  Danish Krone (MXN)—  Mexican Peso (SGD)—  Singapore Dollar

(EUR)—  Euro (NOK)—  Norwegian Krone (USD)—  United States Dollar

Index Abbreviations

(FEDEFF PRV) — Effective Federal Funds Rate (SOFR)—  Secured Overnight Financing Rate

Other Abbreviations

(ETF)—  Exchange-Traded Fund (REIT)—  Real Estate Investment Trust (ADR)—  American Depositary Receipt

BHFTI-23



Brighthouse Funds Trust |

AB Global Dynamic Allocation Portfolio

Consolidated Schedule of Investments as of September 30, 2022 (Unaudited)

Fair Value Hierarchy

Accounting principles generally accepted in the United States of America (“GAAP”) define fair market value as the price that the Portfolio would receive to sell an asset or pay to transfer a liability in an orderly
transaction between market parficipants at the measurement date. It establishes a fair value hierarchy that prioritizes inputs to valuation methods and requires disclosure of the fair value hierarchy, separately
for each major category of assets and liabilities, that segregates fair value measurements into three levels. Levels 1, 2 and 3 of the fair value hierarchy are defined as follows:

Level 1 - unadiusted quoted prices in active markets for identical investments

Level 2 - other significant observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are either acfive or inactive; inputs other than quoted prices that are
observable such as interest rates, yield curves, volatilities, prepayment speeds, loss severities, credit risks, default rates, or other market corroborated inputs)
Level 3 - significant unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are unavailable (induding the Portfolio’s own assumptions used in

determining the fair value of investments and derivative financial instruments)

The inputs or methodologies used for valuing investments are not necessarily an indication of the risk associated with investing in them. Changes to the inputs or methodologies used may result in transfers
hetween levels. A reconciliation of Level 3 securities, if any, will be disclosed following the fair value hierarchy table. For more information about the Porifolio’s policy regarding the valuation of investments,

please refer to the Notes to Schedule of Investments.

The following table summarizes the fair value hierarchy of the Portfolio’s investments as of September 30, 2022:

Description Level 1 Level 2 Level 3 Total
Common Stocks
Rerospace & Defense . ... ... ... S 11,039,230 9019254 § — S 120,058,484
Air Freight & LOGISTICS . . . . . .. oottt ettt e e e e 4,015,268 3,606,550 — 7,681,818
AITNES . o 1,331,194 955,113 — 2,286,307
AUTO COMPOMENS . . . .ottt ettt ettt et e e e e e e e e e 638,259 4,310,439 — 4,948,698
Automobiles . .. ... 17,781,004 19,656,611 — 37,437,615
BaNKS .. 24,907,689 63,274,391 154,678 88,336,758
BV IUgES .. ...t 13,099,665 15,537,627 — 28,637,292
Biotechnology . ... .. ...t 15,029,982 7,674,761 - 22,704,743
Building Products . . ... ... o 2,875,578 7,434,998 — 10,310,576
Capital Markels . . .. ..o 20,090,848 18,433,444 — 38,524,292
Chemicals . . ..o 11,908,787 21,284,362 — 33,193,149
Commercial Services & SUpplies . ... ... ... o i 3,397,368 2,439,997 — 5,837,365
Communications EQUIPMENT . . .. ... . 5,526,845 2,297,583 — 7,824,428
Construction & ENGINEEIING ... ... .. oottt 406,247 5,253,354 — 5,659,601
Construction Materials . . .. .. .. oot 915,322 3,525,746 — 4,441,068
Consumer FINANEE . . . ... e e 3,449,525 — — 3,449,525
Containers & Packaging ... ....... ... i 1,802,765 756,256 — 2,559,021
DISHDUIONS . . . o\ttt et e e e e 1,025,821 202,623 — 1,228 444
Diversified CONSUMET SEIVICES .. .. ... ..ttt ettt ettt e e e — 197,478 — 197,478
Diversified Financial SErvices . ................iioit e 11,147,382 4,811,311 — 15,958,693
Diversified Telecommunication SErvies ... ... ........oeirinert 6,147,199 13,704,018 — 19,851,217
Blectric Utilifies . . ... .. oot e 13,664,179 13,096,966 — 26,761,145
Electrical EQUIPMENt . . . . ..o 3,537,301 11,602,079 — 15,139,380
Electronic Equipment, Instruments & Components . ... .................iiuirnee e 4,224104 10,486,126 — 14,710,230
Energy Equipment & SEIVIEes . . ... ... . i 2,102,763 350,725 — 2,453,488
Entertainment . . ... 10,378,414 5,502,950 — 15,881,364
Equity Real Estate Investment Trusts .. .. ... ..o o e 102,394,961 36,088,199 — 138,483,160
Food & Staples Retailing . ... ... .. .. .o . i 10,726,574 9,554,436 — 20,281,010
Food Produds . ... ... 7,661,109 25,716,545 — 33,377,654
Gas UTIliTies .. ..o 317,670 2,559,861 — 2,877,531
Health Care Equipment & Supplies . . . ... .. ..o oo 18,046,365 14,913,298 — 32,959,663
Health Care Providers & Services . . .. ... ..ottt 24,580,464 1,930,271 0 26,510,735
Health Care Technology . . . . ... ..o — 697,115 — 697,115
Hotels, Restaurants & LeiSUre .. . ... ... .. . et 12,747,573 10,053,967 — 22,801,540
Household Durables . . .. ... ... .. o 2,031,145 8,714,374 - 10,745,519
Household Products . ... ... . e 9,619,339 4,492,453 — 14,111,792
Independent Power and Renewable Electricity Producers .. ...... .. . ... oo 336,559 1,907,410 — 2,243,969
Industrial Conglomerates . . .. ... .. ... o 5,385,429 10,440,225 — 15,825,654
INSUTONCE . . o .ottt ettt et e et e e e e e 14,857,118 35,197,977 — 50,055,095
Inferactive Media & SEIVIEES . . ... ... ottt 32,141,125 1,612,871 — 33,753,996
Internet & Direct Marketing Retail .. .. .. .. ... .. . .. 23,063,709 3,591,326 — 26,655,035
14713 29,662,221 10,437,346 — 40,099,567
LeisUre ProdUCES . . .. .o\ttt e 195,113 1,696,940 — 1,892,053
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Fair Value Hierarchy — (Continued)

Description Level 1 Level 2 Level 3 Total
Life Sciences Tools & SBIVICES . . . .. ... v vttt e et e e e e e e $12751606 S 3687200 S — S 16438866
MACHIEIY - o~ oo 10,849,866 19,431,421 - 30,281,287
UG - - oo 115,573 2434576 - 2,550,149
Medin ..o e 4,902,786 2,948,492 — 7,851,278
Mefals & MINING . .. ..ottt e e 2,239,626 23,879,201 — 26,118,827
MOBUREES . . oo 6,21.278 5,075,274 - 11,302,552
MU REIGL . - oo 3,388,474 2546472 - 5,934,946
0il, Gas & Consumable Fuels .. ... .. ... . . i 28,773,191 33,927,154 - 62,700,345
Paper & Forest Products . ... ... .o — 2,621,015 — 2,621,015
Personal Products . . . .. ... o 1,115,771 14,590,795 — 15,706,566
Pharmaceuticals . . .. ... oo 31,699,688 66,463,457 — 98,163,145
Professional SEIVIEES ... ... .t 2,662,698 11,409,973 — 14,072,671
Real Estate Management & Development ... ... ... ... o i e 835,302 27,858,456 — 28,693,758
ROGARRGL oo 6,076,021 4,926,320 - 11,002,341
Semiconductors & Semiconductor Equipment . . ... ... ... ... L 32,360,014 17,940,673 — 50,300,687
SO WOIE . .ottt e e 58,609,879 9,189,595 — 67,799,474
Specialty Refail . ... ..o 15,026,793 4,819,700 — 19,846,493
Technology Hardware, Storage & Peripherals .. ...... ... ... ... ... .. . ... 48,162,413 3,331,314 — 51,493,727
Textiles, Apparel & Luxury Goods ... ... ... ... i 2,802,849 19,294,507 — 22,097,356
L 4,490,289 7,474,439 — 11,964,728
Trading Companies & Distributors .. ... ... .. o e 1,832,186 11,568,123 — 13,400,309
Transportafion Infrastruciure . .. ... ... ..o - 3,325,639 — 3,325,639
WAEE UBEOS -+ o oo 527,538 761,676 - 1,289 214
Wireless Telecommunication SBIVICES . . . ...ttt et et et et et et e e e e e e e e e e 1,800,696 8,700,631 — 10,501,327
Total CommOn S00KS . . ..ottt 761,459,750 733,285,539 154678  1,494,899.967
Total U.S. Treasury & Government AQenCies™ . . . . .. ... tutt ettt ettt ettt et e e — 899,091,913 — 899,091,913
Total Foreign Govermment™ . ... ...ttt ettt e, — 258,191,462 — 258,191,462
Total Preferred Stocks™ . ... ... o e eeeeiieiiaii.. — 3,132,838 — 3,132,838
Total Mutul FUns® . .. e, 378,231 — — 378,231
TOI0 RIS 28,892 _ — 28,892
Total Short-Term InVestment . . . . ...ttt ettt — 34,999,668 — 34,999,668
Securifies Lending Reinvestments
Certificates of DEPOSIT . . . ... ..ottt — 64,016,356 — 64,016,356
Commercial POPEr . ... ... — 17,004,150 — 17,004,150
Repurchase AQreements . ... ..........iuit et e - 95,232,775 — 95,232,775
L T 2,200,000 — — 2,200,000
Total Securities Lending Reinvestments . . . .. ...ttt ittt ettt ettt et e e 2,200,000 176,253,281 — 178,453,281
B L1 §764,066,873 52104954701  S154,678  $2,869,176,252
Collateral for Securities Loaned (Liahility) . .. ... ... .. ... .ttt S —  S(178434900) S —  S(178,434,900)
Forward Contracts
Forward Foreign Currency Exchange Contracts (Unrealized Appreciafion) .............. ... ... ... ..., S — 0§ 15238489 S — S 15238489
Forward Foreign Currency Exchange Contracts (Unrealized Depreciafion) .. ...........'ieinininiititaiannnn.s — (18,507,354) — (18,507,354)
Total Forward COMIACIS . . . . o\ vttt et ettt ettt e ettt S — S (3268865 S — S (3,268865)
Futures Contracts
Futures Contracts (Unrealized Appreciafion) ... ... ... .. . o i $ 28179699 S — S — S 28179699
Futures Contracts (Unrealized Deprediation) ... .. ... ... .....iuuintt ettt e (20,824,313) — — (20,824,313)
Total Futures COMIOCS . . . o oo vttt ettt e ettt e et e e e ettt S 7355386 S - § — S 7355386
Centrally Cleared Swap Contracis
Centrally Cleared Swap Contracts (Unrealized Depreciation) .. .. ... ......o..ieiriiniii i iieiiiannns. S — S (5773879) S — S (5773879)
0TC Swap Contracts
OTC Swap Contracts at Value (Assets) . ... .....ooit et e S - S 29,383 S — S 296,383
0TC Swap Contracts at Value (Liabilities) . . . . ...ttt et et e et e e e e e — (1,650,933) — (1,650,933)
Total OTCSWOP COMIALS . . . . o o e ettt ettt ettt ettt et e e e e e e e et e ettt ettt ettt $ — S (1354550) S — S (1,354,550)

See Consolidated Schedule of Investments for additional detailed categorizations.

Level 3 investments at the beginning and/or end of the period in relation to net assets were not significant and accordingly, a reconciliation of Level 3 assefs for the period ended September 30, 2022 is not presented.

During the period ended September 30, 2022, a transfer into Level 3 in the amount of $176,381 was due to a frading halt on the security which resulted in the lack of observable inputs.
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Foreign Government —58.8% of Net Assets

Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
Banks —0.8% Sovereign— (Continved)
BNG Bank NV Bundesrepublik Deutschland Bundesanleihe
0.750%, 01/24/29 (EUR) . .. ...t 651,000 § 558,082 1.700%, 08/15/32(EUR) .. ...t 7,405,000 S 6,985,980
Development Bank of Japan, Inc. 3.250%, 07/04/42(EUR) . .. ..........ooienat. 2,602,101 2,982,183
0.010%, 10/15/24 (EUR) . .. ..........cooieet. 1,388,000 1,283,594 4.750%, 07/04/34 (EUR) . .................oiut. 650,000 808,681
Landwirtschaftliche Rentenbank Canada Housing Trust No. 1
Zero Coupon, 11/27/29 (EUR) ................... 3,025,000 2,429,977 2.100%, 09/15/29 (144A) (CAD) ................. 1,740,000 1,145,174
m Canadian Government Bonds
— 1.250%, 03/01/27 (CAD) . . ... 2,202,000 1,456,060
Redgional Government — 0.8% 2.000%, 12/01/51(CAD) . .. ..ot 4,190,000 2,392,700
Jup?m Finance Organization for Municipalities (Bﬂziﬁiseor?(;ﬁ]ozn/u (lnSﬁ ﬁZk((Pl:B;rumme (‘0‘ WI.I. """"""" 6,070,000 4132970
Proggl?feotl/},(?nzlﬁ]rii/fzuﬁt(lsl:m """""""""""" 1,822,000 1,369,521 (h';‘%m%’ 03/::0|/127 (114.141\)' B d .................. 1,049,000 993,141
) ile Government International Bonds
ngi;&%’gfgf/‘ﬁéﬁﬁm """""""""""" 1,895,000 128107 2450%,01/31/31(c) ..o 360,000 287,972
0.875% 05/04/27 (EUR) .. ... oo\ oo 1.239,000 1,105,711 2.550%,01/27/32(c) ..o 905,000 709,863
T650% 0S//3(CAD) G900 440113 2750% 01/31/27(0) oo 2020000 1,818,889
' ' _— 3.000% 05/07/81 ... 219,000 148,384
4,396,422 3.100%,01/22/61 ..o 2695000 1,561,524
Colombia Government International Bonds
Sovereign—>57.2% 3.250%, 04/22/32(0) ... 2,376,000 1,605,856
Abu Dhabi Government International Bonds 3.875%, 04/25/27(0) ... ..o 681,000 577,413
3A25% 10/10/27 ..o 1,665,000 1,555,003 3875% 02/15/61 .. 848,000 432,684
3025%,04/16/30 .. ... 320,000 289,200 5.000% 06/15/45 .. ..o 1,296,000 784,466
3.125%,09/30/49 ... 1,535,000 1,081,561 6.125% 01/18/41 ... 1,296,000 952,332
Angolan Government International Bonds Colombian TES
8.000%, 11/26/29 ........................... 701,000 525,904 7.000%, 03/26/31 (COP) . ... 8,824,700,000 1,358,520
9.125%, 11/26/49 (144A) .. .................... 670,000 450,253 Dominican Republic Infernational Bonds
9.025%,11/26/49 ... ... ... .. 4,994,000 3,356,068 A875%09/23/32(0) . oo 605,000 454 846
Argentine Republic Government International Bonds 5.500% 02/22/29 (144A) . ..................... 1,383,000 1,190,412
0.500%, 07/09/30 () ...l 8710888 1,737,661 5.500%,02/22/29 .. ... 1305000 1,123,274
1.000%,07/09/29 ..o 1,532,610 292,828 5.875%, 01/30/60(C) . ..o oo, 2,274,000 1,498,021
1.500%, 07/09/35(a) ...........coiiiiiii.. 4,440,823 803,319 6.500% 02/15/48(C) ..o oo 2,313,000 1,703,501
3.875%,01/09/38 ) ... 1,965,508 459,115 8.625%,04/20/27 .. ... 174,000 175717
Australia Government Bonds Ecuador Government International Bonds
2750% 11/21/27 (AUD) ... 2,074,000 1,267,714 1.500%, 07/31/40 (144A) (@) . ...\ ooveeen. 2,169,604 634,609
2.750%,06/21/35 (AUD) ...l 2,852,000 1,595,575 2.500%, 07/31/35 (144A) () .......oovenennn.n. 3232778 1,063915
3.000%, 03/21/47 (AUD) ...................... 1,419,000 750,286 2.500%, 07/31/35(0) .« vvooneeeee 4,014,709 1,321,250
4750%, 04/21/27 (AUD) . ...........ooiiia... 14,292,000 9,551,563 5.500%, 07/31/30 (144A) (@) ... ooovneen. . 1,709,428 804,827
Bahamas Government International Bond Egypt Government International Bonds
8.950% 10/15/32 ... 542,000 314,363 3.875%, 02/16/26 (148A) . ... ..o, 1,031,000 745,846
Bahrain Government International Bonds 5.625%, 04/16/30 (EUR) . . ..o 1,145,000 649,426
5.625%,09/30/31 ... 225,000 184,037 6.375%, 04/11/31 (EUR) ....................... 288,000 163,708
6.000% 09/19/44 .. ... . ... . ... .......... 1,364,000 941,160 7.053% 01/15/32 .o 2,114,000 1,274,142
7.000% 10/12/28 ............ ... ... 205,000 196,441 7.500%, 02/16/61 (144A) .. ... .. ... 219,000 112,599
1.375%, 05/14/30 (144A) ... 712,000 678,129 8.150%, 11/20/59 .. ..ot 202,000 108,595
Brazil Government International Bonds 8.500% 01/31/87 ..o\ 2612000 1448297
3875%,00/12/30 .. ... 355,000 293,527 8700% 03/01/49 .. ... oo 658,000 363,519
4.750%, 01/14/50(c) ... ..ooveveee i 1,640,000 1,115,397 F Salvador Government International Bonds
Brazil Notas do Tesouro Nacional 6.375%, 01/18/27 ...\ 3,074,000 1,131,562
10.000%, 01/01/29(BRL) . ..............co..... 17,131,000 3,001,760 7.625% 02/01/81 ... 659,000 208,180
10.000%, 01/01/31 (BRL) ...................... 12895000 2,219,920 7.650%,06/15/35 .. ..o 195,000 64,606
Bundesrepublik Deutschland Bundesanleihe 8.625% 02/28/29 ... .o 184,000 66,194
Zero Coupon, 08/15/31 (EUR) ................... 1,006,000 823,741 9.500%, 07/15/52 . oo 545,000 185,181
Zero Coupon, 02/15/32(EUR) ................... 11,821,000 9,549,101 European Financial Stability Facility
Zero Coupon, 08/15/50 (EUR) ................... 6,689,000 3,682,614 2.375%, 06/21/32(EUR) . ... oo 1,665,000 1,551,976
0.250%, 02/15/29 (EUR) . .. .......covvenenn, 3,465,897 3,048,389
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Foreign Government — (Continued)

Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
Sovereign— (Continved) Sovereign— (Continved)
Export-Import Bank of China (The) Japan Government Thirty Year Bonds
4.000% 11/28/47 .o 2796000 S 2,445,343 0.400%, 12/20/49 (UPY) ... ooveeean i, 554,600,000 § 3,027,557
Export-Import Bank of Korea 0.600%, 09/20/50 (JPY) ..., 447750000 2,555,946
0.829%, 04/27/25 (EUR) .. .. oo 705,000 653,901 1.000%, 03/20/52 UPY) ..., 217,450,000 1,368,629
French Republic Government Bond OAT Japan Government Twenty Year Bond
0.500%, 05/25/40 (144A) (EUR) .. ............... 4377000 2,813,686 0.500%, 09/20/36 (UPY) .. ..o'veeeeran. 2,321,350,000 15,727,856
Gabon Government International Bond Jupan Government Two Year Bonds
6.950%, 06/16/25 ... ..\t 1,690,000 1,395,095 0.005%, 11/01/230PY) ..o, 680,250,000 4,706,147
Ghana Government International Bonds 0.005%, 02/01/24 0PY) ..., 840,200,000 5,812,259
7625%, 05/] 6/29 .......................... 490,000 186,200 Kingdom of Belgium Govemmem Bond
7.875%,02/11/35(144A) . .................... 1,046,000 387,020 1.450%, 06/22/37 (144A) (EUR) ... .............. 2,803,000 2,213,832
8.627%,06/16/49 ...l 1,125,000 .78 2.750%, 04/22/39 (144A) (EUR) .. ............... 1,741,448 1,624,197
g.;sg%, ggg 1§61 (44A) ..o, gggggg gz; gz Korea Treasury Bonds
950%, 03/26/51 ... : : 1.375%, 12/10/29 (KRW) ..................... 6,303,790,000 3,670,274
Guatemala Government Bonds 2.375%, 03/10/27 (KRW) ..........covveeeen.. 7,289,640,000 4,704,503
4.375%, 06/05/27(¢) ... 3123000 2,857,910 3.125%, 06/10/25 (KRW) .........ooeeeeenns.. 17,600,390,000 11,950,384
4.650%, 10/07/41 (1448) . .................... 336,000 235,293 Lebanon Government International Bonds
Hungary Government International Bonds 6.000%, 01/27/23(d) ... oo 6,653,000 377,225
2125%,09/22/31 ... 4,037,000 2755842 6.200%, 02/26/25(d) ...+ o\ 461,000 26,048
5250%, 06/] 6/29 (1448) ... 498,000 449,390 6650%, ”/03/28 (d) ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 2,006,000 ”5,586
5.500%, 06/16/34 (144A) () ... ..o, 1,000,000 843,348 Malaysia Government Bond
500%, 06/16/34 . ... 30000 261,438 4.498%, 04/15/30 (MVR) ... 747000 1,620,424
IndonesmoGovernmenl International Bonds Mexico Government Infernational Bonds
1 000% O7/Z8/29 (EWR) ... S20000 396,952 2659% 05/2/31(0) ..., 370000 283,673
2850%,02/14/30(0) oo 1163000 996,061 3.375% 02/23/3V (EUR) o oveeeeeee 1695000 1420313
A125% 01/15/25 .o 555,000 543,856 3771% 05/24/61 3850000 2988845
3333?’ égﬂ?ﬁg (0 ggg’ggg g;g’zgz Mort;cco Go,vernmenl Inie.r;u.n'io.nvui Bond ............... o o
4850% 04/15/70 ..o 535,000 400,159 \ 2'§7S|/‘" d' é/ 15/71 pod 1,143,000 93 A3
Indonesja Treasury Bonds e\; 79511;“ 04;‘{272“?5;23; 854,000 461,194
6.500%, 02/15/31 (IDR) ..o, 18,816,000000 1,167,933 Nigoric bovermment tamaton gonds d :
Irelznzdsg:veorﬁge iﬁi lE:imz) ...................... 36,206,000,000 2420779 g; §§§ gg gg §§§ ﬂ 3 3 ﬁ; ..................... ggggg :; 2}3 g
Zero Coupon, 10/18/31 (EUR) ... ..o 1,316,000 1,020,937 9B D LSS TR ' '
Italy Buoni Poliennali Del Tesoro ;2;2;’ ??ggﬁg """""""""""""" ;’gg’ggg }’zgg’gg
0.250%, 03/15/28 (EUR) .. ....voveeeeeaeens. 7,093,000  5732,370 DI, L SEY Y e 92, 07,
0.450% 02/15/29 (EUR) ...\ oo 2030000 1,597,943 Omﬁfg‘:férg:]/e 2"?/' ;f:]en{a} L 941,000 527,901
igggf ggggﬁz ﬁm)'m'm """"""""" ;;ggggg ;gggigg 4875% 02/01/25 ...\ 709,000 684,185
Iory Coust Government Iternafional Bonds o o 5.625:A, O/17/28 oo 1725000 1,602,649
4.875% 01/30/32(EUR) ..o oo 230000 150,521 6.500%, 03/08/47 ... 486,000 379,976
5.875%, 10/17/31 (1440) (EUR) ... .............. 460000 325012 6.750%, 01/17/88 oo 439,000 351,461
5.875% 10/17/31(EOR) ..o oo 410000 289,684 Pakistan Government International Bonds
6.375%,03/03/28 ...\ 1,281,000 1,142,524 6.875%12/05/27 ... 1144000 429,000
6.625%, 03/22/48 (EUR) ... ..o 323,000 185,977 8.875% 04/08/51 ... 771,000 274,908
Jumaica Government International Bonds Panama Bonos del Tesoro
7.625% 07/09/25 ..o 570,000 587,035 3.362%,06/30/31 ... ... 1,759,000 1,530,330
7.875%, 07/28/45(0) + v v 573,000 616,529 Panama Government International Bonds
Japan Government Five Year Bonds 2.252%, 09/29/32 ..\t 390,000 274,349
0.005%, 09/20/26 (JPY) ......ooveeneeeen... 1,353,800,000 9,352,192 3870%,07/23/60 ... 2777,000 1,648,256
0.100%, 12/20/23 UPY) .............. ... ... 1,704,650,000 11,806,171 Panama Notas del Tesoro
jup(]n Government Forfy Year Bond 3.750%, 04/] 7/26 .......................... ],490,000 ],4] 4,382
1.000%, 03/20/62 UPY) ..o 413,700,000 2,452,672 Paraguay Government International Bond
Japan Government Ten Year Bond 3.849%, 06/28/33 ............. .. 690,000 540,200
0.600%, 12/20/23 (PY) ..o\, 1,096,050,000 7,636,908 4.950%, 04/28/31 ... ... 701,000 623,675

BHFTI-27



Brighthouse Funds Trust |

AB International Bond Portfolio

Schedule of Investments as of September 30, 2022 (Unaudited)

Foreign Government — (Continued)

Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
Sovereign— (Continved) Sovereign— (Continved)
Paraguay Government International Bonds Sharjah Sukuk, Ltd.
3.849%, 06/28/33 (144A) . ..................... 209,000 S 163,626 3764% 09/17/24 ... ...l 450,000 S 429,750
4.950%, 04/28/31 (144A) .. .................... 650,000 578,301 Spain Government Bond
5.000%, 04/15/26 ..o\ oo 1045000 1,005,374 3.450%, 07/30/43 (144A) (EUR) .. ............... 2034000 1,931,666
Perusahaan Penerbit SBSN Indonesia Ill Sri Lanka Government International Bonds
4150% 03/29/27 ... 570,000 545,268 6.200%, 05/11/27(d) ........... ... ... 1,823,000 447,381
Peruvian Government International Bonds 6.850%, 11/03/25(d) ................ ... ... 1,370,000 352,117
1.862%,12/01/32 ... 400,000 280,760 7.550%,03/28/30(d) ........................ 214,000 52,367
2780%12/01/60 ............... 1,497,000 811,201 7.850% 03/14/29(d) ............... ... ..... 523,000 128,067
3.000%, 01/15/34(c) .. ovovvee 1,836,000 1,378,573 Thailand Government Bond
3.750%, 03/01/30 (EUR) . ..........oovvninnn. 820,000 733,403 2.875%,12/17/28 (THB) . ............coieint. 83,369,000 2,203,751
Philippine Government International Bonds Turkey Government International Bond
3.000%, 02/01/28 ...\ 915000 831,542 4.875% 04/16/83(0) oo o o 5918000 3,331,834
3.200%, 07/06/46 (<) . .........ooeveiiint 1,794,000 1,191,426 Ukraine Government International Bonds
3.229%,03/29/27 ... 292,000 272,085 6.750%, 06/20/28 (144A) (EUR) ................. 442,000 82,305
3.556%, 09/29/32 ..ot 2365000 2033575 6.876%, 05/21/31 ..ot 1096000 200283
3750% 01/14/29 ... 364,000 339,856 7.375%,09/25/34 ... ... 1,234,000 227,530
4.200% 03/29/47 ... 3,630,000 2,826,123 7.750%,09/01/26 ... 4,290,000 864,435
5.500% 03/30/26 ............... il 288,000 293,800 7750%,09/01/29 ... 1,548,000 318,535
Qatar Government International Bonds 9750% 11/01/30 ... 858,000 181,881
4.400%, 04/16/50 (144A) .. .................... 1,538,000 1,351,533 United Kingdom Gilt
4.500% 04/23/28 ... ..o\t 1,363000 1,345,049 0.875%, 01/31/46 (GBP) ... ... o'oveeeeee . 2490000 1,499,200
4817%,03/14/89 ... ... .. .. ..l 980,000 906,500 1.250%, 10/22/41 (GBP) ...................... 2,832,000 1,991,313
5.103%04/23/48 ........................... 1,141,000 1,103,895 1.250%, 07/31/51 (GBP) ...................... 420,927 262,163
Republic of Austria Government Bonds 1.500%, 07/31/53(GBP) ...................... 1,200,098 794,870
Zero Coupon, 02/20/30 (144A) (EUR) .............. 592,000 478,030 1.750%, 09/07/37 (GBP) ...................... 4,413,590 3,613,353
0.500%, 02/20/29 (144A) (EUR) ................. 4,654,000 3,998,416 Uruguay Government International Bonds
0.900%, 02/20/32 (144A) (EUR) ................. 6,325,000 5,216,689 4375%,10/27/27 ... 950,000 937,111
Republic of Azerbaijan International Bond 4375%,01/23/31 ... 676,097 646,722
3.500%,09/01/32 ... 1,600,000 1,287,517 4.975%,04/20/55 .. ... 592,005 528,464
4750% 03/18/24 ... ... ... ... .. ... 672,000 655,477 7875% 01/15/33 ..o 535,000 639,182
Republic of Kenya Government International Bond Zambia Government International Bond
7.250%,02/28/28 ................ ..l 361,000 262,183 8.970%,07/30/27 ........... . 2,220,000 1,043,844
Republic of South Africa Government International Bonds “a12 %24 180
5.650% 09/27/87 ..o\ 541000 347,073 313,344,089
5.750%,09/30/49 ... 968,000 620,972 Total Foreign Government
5.875% 04/20/32 ... 745,000 614,708 (Cost $418,207,804) ... 322,012,164
Romanian Government International Bonds
3.000% 02/14/31 .. ... o 800,000 567,026 — 0
3625% 03/27/32 ..o 728000 524048 Corporate Bonds & Notes—28.6%
3.625%,03/27/32(144A) .. .................... 794,000 571,558 Advertising—0.1%
4.000% 02/14/51 ..o 868,000 481,17 Internublic G f Cos, Inc. (The)
public Group of Cos., Inc. (The
5.250% 11/25/27 (144A) .. .................... 1,010,000 912,969 4.650% 10/01/28 870,000 804 503
5.250% 11/25/27 oo 230,000 207,904 T e ' _—
6..000%, 05/25/34 . R ERRERTERT 472,000 394,781 Aerospace/Defense—0.2%
Saudi Government International Bonds Bombardier, Inc
LB7SH OB/ oo 320000 317,344 7.500%, 03/15/25 (144 () ................... 43000 422,99
3.250%,10/26/26 .................. ... ii.l 807,000 767,208 Embraer Netherlands Finance BV
3.250%,10/22/30 (144A) (¢) ................... 689,000 619,230 5.400% 02/01/27 o 507 000 464 632
3.450% 02/02/61 ... 1,380,000 936,294 U e ' _—
5.250%, 01/16/50 .. ..o 1,557,000 1,455,857 887,622
Senegal Government Infernational Bonds
4.750%, 03/13/28 (EUR) . ... 265,000 209,303 Agriculture—0.4%
6.250%,05/23/33 ...t 469,000 351,721 Altria Group, Inc.
6.750% 03/13/48 .. ... 706,000 438,638 3.125%, 06/15/31(EUR) ... ..., 860,000 687,512
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Corporate Bonds & Notes— (Continved)

Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
Agriculture — (Continued) Banks — (Continued)
BAT International Finance plc Bank of America Corp.
6.000%, 11/24/34(GBP) ...................... 305000 S 273248 1.776%, 3M EURIBOR + 1.200%, 05/04/27 (EUR) (b) ... 1,189,000 S 1,073,749
British American Tobacco plc Bank of Montreal
3.000%, 5Y EUR Swap + 3.372%, 09/27/26 (EUR) (b) ... 645,000 463,308 0.125%,01/26/27 (EUR) . .................oo... 1,170,000 1,010,667
Imperial Brands Finance Netherlands B.V. 1.000%, 04/05/26 (EUR) .. ...............coo... 619,000 566,346
1.750%,03/18/33 (EUR) . .. .........coovveenn... 1,001,000 648,659 Bank of Nova Scotia (The)
T 0.010%, 01/14/27 (EUR) . .. .o 1565000 1345918
_— 0.450%, 03/16/26 (EUR) .. ..................... 246,000 221,012
Barclays ple
A 1—0.2%
Le"’,'i"s"':wssg W 0.577%, 1V EUR Swap + 1.260%, 08/09/29 (EUR) (b) ...  1,045000 782,667
3.375%, 03/15/27 (EOR) .. oo 915,000 817473 8.009%, SYH15+5.431%, 03/15/29 (b) (c) ......... 695,000 608,264
PUH Corp. BNP Paribas S,A/. y
0 3.375%,01/23/26 (GBP) ...................... 565,000 558,951
3125%, 12/15/2T (EUR) .. ..o 550,000 472,746 g ! d
1215/ (R ' _— 7.750%, 5Y H15 + 4.899%, 08/16/29 (144A) (b) ... ... 692,000 640,100
1,290,219 (itigroup, Inc.
1.500%, 3M EURIBOR + 1.074%, 07/24/26 (EUR) (b) ... 1,190,000 1,088,104
Auto Manufacturers—0.6% 1.750%, 10/23/26 (6BP) ...................... 605000 550,543
BMW Finance NV Commonwealth Bank of Australia
1.000%, 08/29/25(EUR) .. ...t 835,000 773,014 0.125%, 10/15/29 (EUR) . ... .o 1,015,000 799,563
Ford Motor Co. 1.936%, 5Y EUR Swap + 1.450%, 10/03/29 (EUR) (b) .. . 855,000 786,510
6.100% 08/19/32 ... 690,000 608,304 Cooperatieve Rabobank UA
General Motors Finandial Co., Inc. 3.250%, 5V EUR Swap + 3.702%, 12/29/26 (EUR) (b) .. . 400,000 298,633
0.600%, 05/20/27 (EUR) . .........oovninnnt. 615,000 489,338 4.375%, 5Y EUR Swap + 4.679%, 06/29/27 (EUR) (b) . . . 600,000 485,125
Harley-Davidson Financial Services, Inc. 4.625%,05/23/29 (GBP) ...............oo.i.n. 625,000 582,302
3.050%, 02/14/27 (144A) . ..................... 330,000 283,236 Credit Suisse Group AG
Volkswagen International Finance NV 1.250%, 1V EUR Swap + 0.750%, 07/17/25 (EUR) (b) ... 1,165,000 1,059,454
0.875%, 09/22/28 (ER) ................ooeet. 800,000 642,579 2.750%, 08/08/25 (GBP) ..............oeone... 535,000 516,060
1.875%, 03/30/27 (EUR) .. ..ot 400,000 353,488 7.500%, 5Y USD Swap + 4.598%, 12/11/23 (144A) (h) .. 803,000 737,75
3.500%, 5Y EUR Swap + 3.746%, 06/17/25 (EUR) (b) . .. 300000 266,663 Danske Bank A/S
316,622 0.750%, 1Y EURIBOR Swap + 0.880%,
- 06/09/29 (EUR)(b) ..ot 1,175,000 910,118
Avuto Parts & Equipment—0.4% Deutsche Bank AG
Aptiv ple 1.875%, 3M EURIBOR + 1.380%, 02/23/28 (EUR) (b) ... 100,000 83,342
1.600%, 09/15/28 (EUR) ....................... 585000 471,156 2.625%,02/12/26 (EWR) .. ..................... 200000 181,120
lochpe-Maxion Austria GmbH / Maxion Wheels de Mexico S de 3.875%,02/12/24 (GBP) ..................o. 800,000 854,435
RLde CV. 6.119%, SOFR + 3.190%, 07/14/26 (b) .. ........... 170000 165,100
5.000%, 05/07/28 ... 535,000 407,938 Development Bank of Kazakhstan JSC
Schaeffler AG 5.750%, 05/12/25 (144R) . ... 841,000 836,798
2750% 10/12/25(ER) .. ..................... 700,000 622,577 Dexia Credit Local S.A.
7F Finance GmbH 0.625%, 02/03/24 (EUR) ..., 3000000 2,867,493
2.000%, 05/06/27 (EUR) . .. .................... 800,000 605,605 DNB Boligkreditt A/S
m 0.250%, 09/07/26 (EUR) .. ...........coevnn.n.. 1,314,000 1,159,007
o 0.625%, 06/19/25(EUR) . .. .........covient. 433,000 400,058
Goldman Sachs Group, Inc. (The)
m"gr‘o;z -k7% 1.250% 05/01/25 (EUR) ....................... 660000 610781
3.375%,03/27/25(EUR) . .. ... 400,000 389,719
0.500%, 1Y EUR Swap + 0.750%, 11/17/27 (EUR) (b) ... 1,005,000 821,053 HSBC Ho|di,ngsﬁ|c /25 (ER) ! '
A”Sa’;';‘:]g Y ]Z;"'Z“;‘d:il“;k'"g Group, L. o0 Sk 6.000%, 5Y EUR Swop + 5.338% 09/29/23 (EUR) (b) ... 784000 754529
250%, 03/17/25 EUR) ... 05, ' 6.375%, 5Y USD ICE Swap + 4.368%, 03/30/25 (b) (q) . . . 891,000 802,746
0.669%, 5Y EUR Swap + 1.120%, 05/05/31 (EUR) (b) ... 805,000 663,155 ING Groep NV
Banco Bilbao Vizcaya Argentaria S.A. 3.000% 02/18/26 (GBP) 900 000 882 746
5.875%, 5Y EUR Swap + 5.660%, 09/24/23 (EUR) (b) ... 1,200,000 1,074,352 6.500%, 5Y USD Swap + 4 446% 04/16/25(b) kti) """ 20]'000 179'47]
Banco Santander S.A. ey ey oA son b ' '
1125% 06/23/27 (FURY .o 900,000 765132 6.750%, 5Y USD ICE Swap + 4.204%, 04/16/24 (h) . .. .. 790,000 741,897
Bank Hopodlim B JPMorgan Chase & Co.
1.090%, 3M EURIBOR + 0.760%, 03/11/27 (EUR) (b) ... 1,400,000 1,239,122
3.255%, 5Y H15 + 2.155%, 01/21/32 (144A) (b) ... ... 312,000 258,947 ' URIBOR + ,O3/11/27 (EUR) (b} o B
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Banks — (Continued) Commercial Services—0.9%
KBC Group NV Autopistas del Sol S.A.
0.250%, 3M EURIBOR + 0.470%, 03/01/27 (EUR)(b) ... 1,200,000 S 1,024,581 7375% 12/30/30 ..o 803203 S 724,082
Lloyds Bank plc Bidvest Group UK plc(The)
0.125%,06/18/26 (EUR) .. .. ........oovnen... 1,425,000 1,257,087 3.625%,09/23/26 (144A) .. .............ooil... 660,000 558,756
Lloyds Banking Group plc DP World Salaam
7.500%, 5Y USD Swap + 4.760%, 06/27/24 (b) (c) .. ... 845,000 784,354 6.000%, 5Y H15 + 5.750%, 10/01/25(b) ........... 1,024,000 994,824
Morgan Stanley DP World, Ltd.
0.406%, 3M EURIBOR + 0.698%, 10/29/27 (EUR) (b) ... 1,385,000 1,166,531 4700%,09/30/49 .. ... 302,000 227,950
1.342%, 3M EURIBOR + 0.834%, 10/23/26 (EUR) (b) ... 264,000 238,529 5.625%,09/25/48 ... 1,082,000 944,523
National Australia Bank JSW Infrastructure, Ltd.
0.010%, 01/06/29 (EUR) ... ......coeevnneen.. 1,215,000 973,590 4.950%, 01/21/29(144A) ...l 531,000 412,29
National Bank of Canada TransJamaican Highway, Ltd.
0.010%, 03/25/28 (EUR) .. .. ... 350,000 289,357 5.750%,10/10/36 (144A) .. .................... 1,919 596,756
NatWest Group plc Verisure Holding AB
2.000%, 3M EURIBOR + 1.737%, 03/04/25 (EUR) (b) ... 900,000 855,884 3.250%, 02/15/27 (EUR) . ..o 585,000 464,874
Societe Generale S.A. 4924061
7.875%, 5Y USD Swap + 4.979%, 12/18/23(b) ....... 860,000 824,525 —_—
Stadshypotek AB Computers—0.3%
0.010%, 11/24/28 (BUR) ... .................... 1100000 892,921 (A Magnum Holdings
Standard Chartered plc 5.375%, 10/31/26 (148A) .. ..., 680,000 571,259
4.316%, 3M LIBOR + 1.510%, 01/30/27 (144A) (b) . . . ... 1,000,000 753,073 Kyndryl Holdings, Inc.
Truist Financial Corp. 2050% 10/15/26 ... 679,000 545,365
5.100%, 10Y H15 + 4.349%, 03/01/30(b) .......... 880,000 780,243 Western Digital Corp.
UniCredit S.p.A. 2.850%, 02/01/29(0) ... 142,000 110,354
1.200%, 3 EURIBOR +1.350%, 01/20/26 (EUR) (b) ... 955,000 851,216 3.100% 02/01/32 ..o 685,000 465,725
42,005,043 1,692,703
Beverages—0.1% Cosmetics/Personal Care—0.1%
Central American Bottling Corp. / (BC Bottling Holdco SL / Beliv Natura &Co Luxembourg Holdings S.a.r.
Holdco SL 6.000%, 04/19/29 (144A) () ................... 464,000 382,021
5.250%, 04/27/29 (144A) () ................... 306,000 265,455 —
Diversified Financial Services—0.5%
Biotechnology —0.0% hircastle, Lid.
Grifols Escrow lssuer S.A. 2.850%, 01/26/28 (144A) . .. .. ...\ 497,000 385,827
3.875%,10/15/28 (144A) (EUR) ................. 207,000 149,140 5.250%, 08/11/25(144A) .. .........oooiiiii... 480,000 451,838
Aviation Capital Group LLC
Building Materials —0.0% 3.500%, 11/01/27 (144A) Q) .......ooovenennnn. 214,000 177,714
Cemex S.A.B. de CV. 4.375%,01/30/24 (144A) .. ...........oooiii... 459,000 443,905
1.315%, 06/05/27 (144A) .. .................... 267,000 264,330 Intercorp Financial Services, Inc.
4125%00/19/27 oo 285,000 246,576
Chemicals—0.3% Joy Treasure Assets Holdings, Inc.
Braskem Idesa SAPI 4.500% 03/20/29 ... 340,000 283,266
6.990%,02/20/32(144A) . . .............oooa... 726,000 484,605 Motion Finco Sarl
6.990%, 02/20/32 . ...t 234,000 156,195 7.000%, 05/15/25(EUR) .. .....oovvieeien . 375,000 362,741
Braskem Netherlands Finance B.V. Power Finance Corp., Ltd.
4.500%,01/10/28 .. ... 455,000 385,380 3.350%,05/16/31 .. .oov 280,000 219,383
INEOS Quattro Finance 2 plc m
2.500%, 01/15/26 (144A) (EUR) ................. 561,000 450,997 —
1417171 Electric—2.8%
- Adani Electricity Mumboi, Ltd.
Coal—0.1% 3.949%,02/12/30 ..o 294,000 271,889
Indika Energy Capital IV Pte, Ltd. Adani Green Energy, Lid.
8.250% 10/22/25 ...\ 420,000 392,326 4.375% 09/08/24 .. ...\ 1,040,000 852,800
- AES Andes S.A.
6.350%, 5Y H15 + 4.917%, 10/07/79 (144A) (b) ... ... 457,000 393,118
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Electric— (Continued) Energy-Alternate Sources—0.1%

AES Panama Generation Holdings SRL Empresa Generadora de Electricidad Haina S.A.
4.375%,05/31/30 (144A) (c) ........cooeiinn 295000 S 232313 5.625%,11/08/28 (144A) () ................... 596,000 S 472,868

Alfa Desarrollo S.p.A. Greenko Solar Mauritius, Lid.

4.550%, 09/27/51 (144A) . ..................... 794,095 524,102 5.950%, 07/29/26 . ................. oo, 215,000 180,170

Chile Electricity PEC S.p.A. m
Zero Coupon, 01/25/28 (144A) .................. 957,000 669,067 _—

Colbun S.A. - . 0o
3.950%, 10/11/27 oo 200000 179,500 f\“"'“ee"“g & Construction—0.2%

. eropuerto Infernacional de Tocumen S.A.
4.500%, 07/] 0/24 ... 422,000 414,087 5.025% 08/11/61 oo 948,000 676,052

Cometa E?ergm SA deCV. Heathrow Funding, L.

I d“:g f(‘}e/ B 175200 138,020 2750% 10/13/31 (6BP) ...................... 90000 413802
3.348% 02/09/31 (144A) ... ...\ 760000 542450 S""Z é\gg;‘yo‘g/';‘:}iso°{]ﬂlzf)"f L0 209401
3.348%,02/09/31(0) ..o 414,000 295,493 AT TR Y _—
4.677%,02/09/51 (144A) . .........oooeninnn. 485,000 280,761 1,299,455
4.688%, 05/15/29 (144A) . ..................... 637,000 531,895
5.000% 09/29/36 ... 748,000 619,129 Entertainment —0.0%

EDP - Energias de Portugal S.A. Allwyn Entertainment Financing UK plc
1.500%, 5Y EUR Swap + 1.888%, 03/14/82 (EUR) (b) ... 400,000 304,796 4.446%, 3M EURIBOR + 4.125%, 02/15/28 (144A)

Empresas Publicas de Medellin E.S.P. (BURMCD) © oo 289,000 260,930
4.250%,07/18/29 (144A) . ..................... 592,000 429,389

Enel Finance Infernational NV Food—0.3%

0.500%, 06/17/30 (EUR) .. ... 793,000 569,025 BRFS.A.

Engie Energia Chile S.A. 4.875%,01/24/30 . ... ... 382,000 300,429
3.400%, 01/28/30 (144A) .. ........oooeii... 326,000 245,505 (China Modern Dairy Holdings, Ltd.

Eskom Holdings SOC, Ltd. 2125%,07/14/26 . ..o 310,000 258,897
6.750%, 08/06/23 .. ...\t 509000 481,341 NBM US Holdings, In.

7.125%, 02/11/25 (148A) ... ... 286,000 253,253 7.000%, 05/14/26 (<) . ......covvveeiins 975,000 940,894
TA25%,02/11/25 oo 1,186,000 1,050,203 1,500,220

Iberdrola Infernational B.V. —
1.450%, 5Y EUR Swap + 1.832%, 11/09/26 (EUR) (b) . .. 700000 554319 Forest Products & Paper—0.1%

India Clean Energy Holdings Suzano Austria GmbH
4.500%, 04/18/27 (144A) . ..........oooiii..t. 665,000 486,241 3750% 01/15/31 ..o oo 419,000 328,266

Israel Electric Corp., Ltd. —
3750%,02/22/32 (144R) ... ... 213000 183122 Home Builders—0.1%

JSW Hydro Energy, Ltd. MDC Holdings, Inc.

A125%, 05/18/31 ... 1,048,800 822,170 6.000%,01/15/43 ... 771,000 578,517

Kallpa Generacion S.A. I
4025%, 08/16/27 ..o 395000 342710 Housewares—0.1%

Lamar Funding, Ltd. Newell Brands, Inc.

3.958%, 05/07/25 ... 1,772,000 1,645,632 6.375% 09/15/27(C) . oo 665,000 658,503

Light Servicos de Eletricidade S.A./Light Energia S.A. —
4.375% 06/18/26 .. ..o 200000 166,114 Insurance—0.7%

Minejesa Capital BV Allianz SE
5.625% 08/10/37 ... 360,000 257,400 3.099%, 3M EURIBOR + 3.350%, 07/06/47 (EUR) (b) ... 500,000 448,929

ReNew Wind Energy AP2 / ReNew Power Pvt, Ltd. other 9 Assicurazioni Generali S.p.A.

Subsidiaries 5.500%, 3M EURIBOR + 5.350%, 10/27/47 (EUR) (b) ... 700000 656,638
4.500%, 07/14/28 ..o 315000 236,166 (redit Agrcole Assurances S.A

SSE plc 4.750%, 5Y EUR Swap + 5.350%, 09/27/48 (EUR) (b) ... 600000 543,928
8.375%, 11/20/28 (GBP) ........ooveeeeenn... 545000 654,380 Lberty Mutual Group, Inc

Trinidad Generation UnLtd 3.625%, 5V EUR Swap + 3.700%, 05/23/59 (EUR) (b) ... 695,000 579,019
5.250% 1/04/27 ..o 701000 674712 Princpal Financial Group, Inc.

Zorly Yenilenebilir Enerji AS 5.949% 3M LIBOR + 3.044%, 05/15/55(h) . ...... ... 300,000 287,274
9.000%, 06/01/26 (1448) ... ................... 31,000 224,698 Prudenial Fnancil Inc

15,495,800 5.200%, 3 LIBOR + 3.040%, 03/15/44 (b) .. ........ 642000 616956
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Insurance — (Continued) Lodging— (Continued)
Voya Financial, Inc. Wynn Macau, Lid.
5.650%, 3M LIBOR + 3.580%, 05/15/53(b) .......... 589,000 S 571,330 5.625% 08/26/28 .............. ... ......... 200,000 § 133,224
3,704,074 5.625%, 08/26/28 (144A) . ..................... 325,000 ﬂ
EE— 1,589,506
Internet—0.3% -
Netflix, Inc. Machinery-Diversified — 0.0%
3.625%, 05/15/27 (EUR) ... ..., 300,000 276,407 TK Elevator Midco GmbH
4.625%,05/15/29 (EUR) . .. ...t 492,000 449,764 4.375%, 07/15/27 (144A) (EUR) . ................ 187,000 153,488
Prosus NV -
2.031%, 08/03/32(EUR) . .........coevnenn.... 460,000 288,527 Media—0.3%
3.257%,01/19/27 (144A) . ..................... 221,000 185,009 Charter Communications Operating LLC / Charter
3.680%, 01/21/30 (144A) .. .................... 616,000 461,545 Communications Operating Capital Corp.
Weibo Corp. 5.025%,07/01/49 ... 298,000 218,445
3.375%,07/08/30 ... 313,000 229,759 Discovery Communications LLC
m 5.200% 09/20/47 ......... .. ... .. .. ... ...... 613,000 452,419
_— Globo Comunicacao e Participacoes S.A.
Investment Companies—0.7% 4.875:4, 01/22/30(144A) .. ..., 421,000 316,802
Fund of National Welfare Samruk-Kazyna JSC 5.500% 01/14/32 ... 680,000 ﬂ
2.000%, 10/28/26 (144A) . . .................... 805,000 679,420 1,497,498
Huarong Finance Co., Ltd. -
3.250% 11/13/24 ... 400,000 354,500 Mining—1.0%
3750%,05/29/24 ... ... 208,000 190,819 Aris Mining Corp.
Huarong Finance II Co., Ltd. 6.875%,08/09/26 . .......................... 595,000 431,375
4.625%,06/03/26 .................. ...l 316,000 264,650 Cia de Minas Buenaventura SAA
JAB Holdings B.V. 5.500%, 07/23/26 . ............coiiiiiii. 764,000 638,298
1.000%, 12/20/27 (EUR) .. ........ooveen... 900,000 731,021 Corp. Nacional del Cobre de Chile
MDGH GMTN RSC Lid. 3.000%, 09/30/29 () . -+ vvoeeeee 1,810,000 1515440
4.500% 11/07/28 ... 1,356,000 1,332,224 3.050%, 01/14/30 ..o 369,000 307,669
Ty Freeport Indonesia PT
M 5.315%, 04/14/32(144A) . ..................... 335,000 277,212
_a10 Indonesia Asahan Aluminium Persero PT
:gz\','{,:;fel"d 0.1% N 5.8ROO%, 05/; i\/so () oo 534000 402129
0 lexa Resources S.A.
Vul:.gfgrféu?{gf/ﬂ """""""""""""" 300,000 239,133 y d6.500R%, 01N 8{28 " '| ...................... 645,000 590,175
y edanta Resources Finance Il ple
SIS0, 0T/08/30 oo 600,000 ﬂ 13.875%,01/21/24(c) ..o 908,000 758,393
725,133 Volcan Cia Minera SAA
4.375%,02/11/26 (144A) (¢) ................... 184,000 151,800
teisgmi Tlime—o-l % 4375%,02/11/26 ... 284000 234,300
arnival ple E—
1.000%, 10/28/29 (EUR) . ...................... 798000 375311 330679
Royal Caribbean Cruises, Lid. N
8.250% 01/15/29 (144A) ... ... ..o\ 46000 434121 Multi-National —0.7%
_ European Investment Bank
809,432 0.750%, 07/15/27 (AUD) ...........ooneenn... 990,000 531,551
1.800%, 01/19/27 (AUD) ...........cconevnn... 1,300,000 745,757
Lodging—0.3% Inter American Development Bank
Las Vegas Sands Corp. 2.700%, 01/29/26 (AUD) ............oenn.. 1,005,000 608,214
3.900% 08/08/29 ............. .l 738,000 610,162 International Bank for Reconsiruction & Development
Melco Resorts Finance, Ltd. Zero Coupon, 01/15/27 (EUR) ................... 1,237,000 1,077,550
5.750% 07/21/28 (144A) .. .................... 505,000 323,200 0.010% 04/24/28 (EUR) .. ...\ 1,277,000 1,068,211
Studio City Co., Ltd. —
7.000%,02/15/27 (V44AV(Q) ................... 250000 208,887 __ 4031283
Studio City Finance, Ltd.
6.500%, 01/15/28 .. ... 200,000 97,544

BHFTI-32



Brighthouse Funds Trust |

AB International Bond Portfolio

Schedule of Investments as of September 30, 2022 (Unaudited)

Corporate Bonds & Notes— (Continved)

Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
0il & Gas—5.6% 0Oil & Gas— (Continved)
BP Capital Markets ple SEPLAT Energy plc
3.250%, 5Y EUR Swap + 3.880%, 03/22/26 (EUR) (b) ... 234000 S 203371 7.750%,04/01/26 (144A) . ..................... 766,000 S 623371
3.625%, 5Y EUR Swap + 4.120%, 03/22/29 (EUR) (h) ... 541,000 427,347 SierraCol Energy Andina LLC
Continental Resources, Inc. 6.000%, 06/15/28 (144A) ... ................... 400,000 259,863
5.750%,01/15/31 (144A) () ................... 471,000 425117 6.000%, 06/15/28 .. ... 215,000 139,677
Ecopetrol S.A. Sinopec Group Overseas Development 2018, Ltd.
6.875%,04/29/30 .. ...l 441,000 370,401 2.700%,05/13/30 . ... 1,903,000 1,664,565
7.375%, 09/18/43 ... .. 767,000 562,768 State 0il Co. of the Azerbuiiun Repuhli(
Eni S.p.A. 6.950%,03/18/30 .. ......................... 701,000 679,852
3.375%, 5V EUR Swap + 3.641%, 07/13/29 (EUR) (b) . .. 835000 615802 Tengizchevrail Finance Co. Infernational, L1,
EQT Corp. 3.250%, 08/15/30 (144A) ... ... .....oveene., 552,000 391,920
5.700%, 04/01/28 ... 171,000 167,640 3.250%,08/15/30 ... ..o 730,000 518,300
Geopark, Lid. TotalEnergies SE
5:300%, 01/1/27 oo 330000 257,511 1.625%, 5Y EUR Swap + 1.993%, 10/25/27 (EUR) (b) ... 830,000 632,841
Gran Tierra Energy, Inc. Tullow Ol ple
1506, 05/ ..o BI000 196352 10.250% 05/15/26 (144A) ..., 665000 561925
7.750%, 05/23/27 (144A) . ..................... 355,000 276,607 _—
Hunt Oil Co. of Peru LLC Sucursal Del Pery 30,864,176
6.375%,06/01/28 ............ .. ... ... ... 480,900 428,602
KazMunayGas Nafional Co. JSC Packaging & Containers—0.3%
4750% 04/19/27 ... 1,631,000 1,363,598 Ardagh Metal Packaging Finance U.S.A. LLC/ Ardagh Metal
5.750%, 04/19/47 o 1,179,000 784,464 Packaging Finance ple
6.375% 10/24/48 .. ...\ 395,000 274,576 3.250%, 09/01/28 (144A) (<) ......coevvnnenn... 579,000 472,441
Leviathan Bond, Ltd. Ardagh Packaging Finance plc
6.125%, 06/30/25 (T44A) . . ..., 324,995 305,495 2.125%, 08/15/26 (EUR) .. ...........coovne.... 615,000 461,953
6.750%, 06/30/30 (144A) .. .................... 531,793 474,625 Rimini Bidco SpA
Medco Oak Tree Pte, Ltd. 6.250%, 3M EURIBOR + 5.250%, 12/14/26 (144A)
7.375% 05/14/26 ..o 580,000 504,600 (BURN(b) oo 605,000 499,544
NAK Naftogaz Ukraine via Kondor Finance ple 1,433938
7.375%,07/19/24(d) ........................ 2,001,000 460,230 E—
7.625%, 11/08/26 (14AVE(d) .................. 50500 10365  pharmaceuticals—0.0%
0il and Gas Holding Co. BSCC (The) Grifols S.A.
7.500%, ]0/25/27 ........................... ],4]6,000 ],376,30] ].625% 02/" 5/25 (]44A) (EUR) ................. ]8] 000 156 768
T625% V1/0T/24 .o 1,079000 1,069,419 ' R
Pertamina Persero PT Pipelines—0.5%
gggg:f, gzgzﬁ; ........................... 3,2;(7),833 2,;?3,23? Acu Petroleo Luxembourg Sarl
: u“’ """""""""""""" ! ' 7.500%, 07/13/35(144A) .. .................... 1,075,000 855,741
6.000?, 05/03/42 ... 439,000 385,085 Energy Transfer LP.
6.450%, 0?/30/44 ........................... 684,000 637,078 6.250% 04/15/49 .. ...\ 490,000 434,692
Petroleos Mexicanos GNL Quinero SA
6.750%, 09/21/47 ... 2,228,000 1,242,110 o (7 /a9
6.875%, 08;04;26 (9 1,549,000 1,394,921 Perz.fﬁg/;,rloysl/” """""""""""""" 164720 131457
6.950%, 01/28/60 ...\ o oo 4530000 2,506,902 ;
7.690%,01/23/50 ... 713,000 436,641 S ?}']375(;’ 012/2?(1/30(52)( """"""""""""" 374,000 294,899
Pefranas Energy Canado, Uid. “ se;g/u:]s;rzr:t/ozrb 454000 446,554
2112% 03/23/28 .. ..o 924,000 796,053 O3, DJLE/LO e ' '
Qatar Energy Trunsportgdoru de Gas del Peru S.A.
3.300% 07/12/51 (14A) ... 77000 693514 AZS0%, 0A/30/28 ..o 405000 _ 380,754
3300% 07/12/51 ..o\ o oo 2320000 1,646,829 2,563,597
Raizen Fuels Finance S.A. -
5.300%,01/20/27 ..o 420,000 399,000 Real Estate—0.3%
Reliance Industries, Ltd. China SCE Group Holdings, Ltd.
2875%,01/12/32 ..o 380,000 295,636 6.000%, 02/04/26 ....................ii.. 203,000 29,567
Saudi Arabian Oil Co. 7.000%, 05/02/25 ... 225,000 34,375
1.625% 11/28/25 ... 1215000 1,093,092
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Real Estate — (Continued)
Kaisa Group Holdings, Ltd.

Savings & Loans—0.3%
Nationwide Building Society

9.950%,07/23/25(d) ........... ... ... ... 275,000 § 29,021 1.125%, 05/31/28 (EUR) . . ..ot 1,000,000 S 880,052
10.500%, 01/15/25(d) ....................... 205,000 21,619 2.000%, 5Y EUR Swap + 1.500%, 07/25/29 (EUR) (h) ... 750,000 687,870
11.650%, 06/01/26 (d) ....................... 275,000 28,636 m
KWG Group Holdings, Ltd. e
7.400%, 01/13/27 R ERTERTRPERRERTS 225,000 33,750 Semiconductors—0.1%
Powerlong Real Estate Holdings, Ltd. TSMC Arizona Corp
A900% 05/13/26 ... a0 246 3875%,08/22/20 .. 607,000 578,505
SBB Treasury Oyj T
0.750%, 12/14/28 (EUR) . .. ...........oivint. 502,000 305,031 Soft —0.1%
1.125%, 11/26/29 (BUR) .. ..o\ oo 187,000 112491 oware=15. 7o
Shimao Group Holdings, Ltd Ceduci Mergeco S.p.A
i 4.946%, 3M EURIBOR + 4.625%, 05/15/28 (EUR) (b) ... 190,000 172,709
5.200%, 01/16/27(d) ........................ 580,000 69,020 T URIBO .+ ! /15/28 (EUR) (b) ! !
5.600% 07/15/26 (d 250000 20767 Fidelity National Information Services, Inc.
Sinot.hem :)lffshore Cupit(ul)(o. I.td """""""""" ! ! 0.625%,12/03/25(EUR) . .. ..o, 141,000 125,620
i 1.000%, 12/03/28 (EUR) . ...................... 149,000 119,706
2.375%,09/23/31 ... 345,000 262,686 , 12/03/28 (ER) ! -
Sunac China Holdings, Ltd. 418,035
5.950% 04/26/24(d) ........................ 202,000 28,260 L
6.500%, 01/26/26 (d) ..............coiii.... 240,000 32,876 Telecommunications —0.5%
Times China Holdings, Lid. AT&T, Inc.
5750%, 01/14/27 ..o 203,000 19,648 2.875%, 5Y EUR Swap+ 3.140%, 03/02/25 (EUR) (b) . . .. 400,000 344,291
6.200%, 03/22/26 .. ... 200,000 21,799 Axtel S.A.B. de (V
6.750%, 07/08/25 .. ... 225,000 27,630 6.375% 11/14/24(<) ... oo 320,000 223,885
Vivion Investments Sarl (K Hutchison Group Telecom Finance S.A.
3.000%, 08/08/24 (EUR) . . ... 'vveeeee, 700,000 619738 0.750%, 04/17/26 (EUR) . . ............coone.... 1,035,000 904,731
Yango Justice International, Ltd. Lorca Telecom Bondco S.A.
7.500%, 04/15/24(d) ........... ... ... ... 320,000 14,095 4.000%, 09/18/27 (EUR) .. .. ... 575,000 489,447
7.500%, 02/17/250d) ... 203,000 9,038 Telefonica Eurape B.V.
8.250%, 11/25/23(d) ..o 300,000 13,439 4.375%, 6Y EUR Swap + 4.107%, 12/14/24 (EUR) (b) ... 300,000 71,247
m Xiaomi Best Time International, Ltd.
TR 2.875% 07/14/31 (144A) . ..................... 434,000 303,228
Real Estate Investment Trusts—0.5% 2542809

Digital Euro Finco LLC

2.500%, 01/16/26 (EUR) . ... 735,000 666,809 Transportation—0.4%

Digital Intrepid Holding B.V.

0.625%, 07/15/31 (EUR) . .. ..o

GLP Capital L.P. / GLP Financing II, Inc.

3.250%,01/15/32 ...

Host Hotels & Resorts L.P.

3.500%,09/15/30 . .......ccoiiiiiin...

Public Storage

0.500%, 09/09/30 (EUR) . . .. ..ot

Westfield America Management, Ltd.

2.625%,03/30/29(GBP) .................

WPC Eurobond B.V.

1.350%, 04/15/28 (EUR) . .................

Retail —0.2%
Haidilao International Holding, Ltd.

2.150%,01/14/26 ...,

Stonegate Pub Co. Financing plc

8.250%, 07/31/25(GBP) .................

625,000
374,000
437,000
650,000
340,000

600,000

2,937,223

735,000

340,000

934,287

408,573
281,144
348,497
475,068
274,830

482,302

603,062

331,225

Empresa de Transporte de Pasajeros Metro S.A.

3.650%,05/07/30 (144A) .. .........ooviiia... 200,000 172,052

4.700%,05/07/50(c) . ..o v veeeee e 665,000 501,144

5.000%, 01/25/47 () . ... ooevee i 200,000 152,500
FedEx Corp.

0.450%, 05/04/29 (EUR) .. .. ..., 655,000 491,932
Lima Metro Line 2 Finance, Ltd.

5.875%, 07/05/34 .o 696,089 658,176
MV24 Capital B.V.

6.748%, 06/01/34 (144A) . ..................... 344,004 290,684

2,266,488

Total Corporate Bonds & Notes

(Cost $202,288,141) . ...ovvieeii e 156,796,869
U.S. Treasury & Government Agencies —4.3%
Agency Sponsored Mortgage - Backed—1.1%
Connecticut Avenue Securities Trust ((MO)

3.031%, SOFR30A + 0.750%, 10/25/41 (144A) (b) .. ... 28,801 28,540

3.131%, SOFR30A + 0.850%, 12/25/41 (144A) (b) . .. .. 310,469 303,548
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U.S. Treasury & Government Agencies — (Continued)

Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
Agency Sponsored Mortgage - Backed — (Continued) Collateralized Mortgage Obligations — (Continued)
Connecticut Avenue Securities Trust ((MO) Radnor Re, Ltd.
3.831%, SOFR30A + 1.550%, 10/25/41 (144A) (b) . . . .. 66,676 S 63,335 6.284%, TM LIBOR + 3.200%, 02/25/29 (144A)(b) . . . .. 2751041 § 2,632,692
3.931%, SOFR30A + 1.650%, 12/25/41 (144A) (b) . . . .. 909,180 828,016 Triangle Re, Ltd.
5.184%, TM LIBOR + 2.100%, 09/25/39 (144A)(b) . . . .. 16,804 16,781 4.181%, SOFR30A + 1.900%, 02/25/34 (144A) (b) . . . .. 614,020 609,256
5.184%, TM LIBOR + 2.100%, 10/25/39 (144A)(b) . . . .. 38,162 37,953 10893457
5.234%, 1M LIBOR + 2.150%, 09/25/31 (144A) (b) . . . .. 184,449 183,924 —_—
5.384%, TM LIBOR + 2.300%, 08/25/31 (144A)(b) . . . .. 160,959 160,551 Commercial Mortgage-Backed Securities—0.2%
5.484%, TM LIBOR + 2.400%, 04/25/31 (144A)(b) . . . .. 393,338 391,894 BELD Trust
Fannie Mae Connecticut Avenue Securities ((MO) 4.418%, TM LIBOR + 1.600%, 06/15/38 (144A) (b) . . ... 310000 298954
5.184%, TM LIBOR + 2.100%, 03/25/31 (h) .......... 1,802,264 1,767,972 JPMorgan Chase Commercil Mortgage Securiies Trust
13.334%, 1M LIBOR +10.250%, 01/25/29.(b) ... 3T 499,146 4.472%,12/15/87 (W44AV(b) ................... 1,500,000 1,103,680
Freddie Mac STACR REMIC Trust (CMO) —_—
3.081%, SOFR30A + 0.800%, 10/25/41 (144) (b) . .. . 71,248 69,834 _ 1402634
3.231%, SOFR30A + 0.950%, 12/25/41 (144A) (b) . . ... 448,098 426,814 Total Mortgage-Backed Securities
3.781%, SOFR30A + 1.500%, 10/25/41 (144A) (b) . . . .. 675,847 613,331 (Cost ST1,978.468) ...\ ovooeeaeeenan, 12,296,091
3.931%, SOFR30A + 1.650%, 01/25/34 (144A) (b) . . . .. 241,772 235,766 -
Freddie Mac STACR Trust (CMO) g T
5.034%, 1M LIBOR + 1.950%, 10/25/49 (144A) (b) . . . . 34,727 34,528 Asset-Backed Securities—1.4%
5.134%, TM LIBOR + 2.050%, 07/25/49 (144A) (b) . . . .. 70,070 69,064 Nsset-Backed - Automobile—0.1%
5,730,997 Sanfander Bank Auto Credit-Linked Notes
5.721%, 08/16/32 (144A) ... ..., 372,896 373,437
U.S. Treasury—3.2% -
USS. Treasury Bond Asset-Backed - Other—1.2%
2.375%,02/15/42 ... ... 3,505,000 2,685,706 Amur Equipment Finance Receivables X1 LLC Trust
U.S. Treasury Inflation Indexed Notes 5.300%, 06/21/28 (144A) ..................... 671,000 666,944
0.125%, 07/15/24(8) .........ooveiieiin... 4,122,757 3,981,682 Balbou Bay Loan Funding Ltd.
0.125% 10/15/26(8) v v v, 4177035 3,890,924 3.910%, 3M LIBOR + 1.200%, 07/20/34 (144A) (b) . . . .. 1350416 1,293,123
U.S. Treasury Notes Black Diamond CLO, Lid.
2.625% 05/31/27 ..o 7683900 7,213,261 4.213%, 3M LIBOR + 1.430%, 07/23/32 (144A)(b) . . . .. 2121980 2,049,487
m Elmwood CLO IX, Ltd.
A 3.840%, 3M LIBOR + 1.130%, 07/20/34 (144A)(b) . . . .. 563,280 539,021
Total U.S. Treasury & Government Agencies Flatiron CLO, Ltd.
(Cost $24,980,255) ...\ oo 23,502,570 3.848%, 3M LIBOR + 1.110%, 07/19/34 (144A)(b) . . . .. 1562322 1,491,621
Pikes Peak CLO
Mortgage-Backed Securities—2.2% 3.880%, 3M LIBOR + 1.170%, 07/20/34 (144A)(b) . . . .. 968,631 928,262
6,968,458
Collateralized Mortgage Obligations —2.0%
Bellemeade Re, Lid. Asset-Backed - Student Loan—0.1%
3.281%, SOFR30A + 1.000%, 09/25/31 (144A) (b) .. ... 470,651 442,412 Nelnet Student Loan Trust
4.684%, 1M LIBOR + 1.600%, 07/25/29 (144A) (b) . . . .. 190,496 190,319 2.530%, 04/20/62 (144A) ...................... 548,158 4
5.584%, TM LIBOR + 2.500%, 10/25/29 (144A)(b) . . . .. 228,716 228,109 Total Asset-Backed Securities
5.934%, 1M LIBOR + 2.850%, 10/25/29 (144A) (b) . . . .. 486,000 461,111 (Cost S8,158,413) . ..o 7769122
6.184%, TM LIBOR + 3.100%, 04/25/29 (144A)(b) . . . .. 750,000 727,393 I
Eagle Re, Ltd.
4.331% SOFR30A + 2.050%, 04/25/34 (144A) (b) . .. .. W48 269769 Short-Term Investment —3.3%
Home Re, Ltd.
6.334%, TM LIBOR + 3.250%, 05/25/29 (144A)(b) . . . .. 1,600,000 1,570,183 Repurchase Agreement —3.3%
8.334%, 1M LIBOR + 5.250%, 10/25/30 (144A) (b) .. . .. 1,300,000 1,320,375 Fixed Income Clearing Corp.
Ockiown Re Il Ld. Repurchase Agreement dated 09/30/22 at 1.100%, due on
5.634%, 1M LIBOR + 2.550%, 07/25/29 (144A) (b) . . ... 1500000 1477899 10/03/22 with a maturity value of $18,340,968;
PMT Credit Risk Transfer Trust collateralized by U.S. Treasury Note at 0.375%, maturing
5.463% M LIBOR + 2.350%, 02/27/23 (144A £ (b) ... 71849 681,651 07/15/23, vith a market value of $18,706,136. ... 18,339,286 18,339,286
5.813%, TM LIBOR + 2.700%, 10/27/22 (144A)(b) . . . .. 23415 22517 Total Short-Term Investments
5.863%, TM LIBOR + 2.750%, 05/27/23 (144A)(b) . . . .. 270,683 259,771 (Cost $18,339,286) ... oveveeeeeeeannn, 18,339,286
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Securities Lending Reinvestments (f)—1.1%

Shares/
Principal

Security Description Amount* Valve Security Description Shares Valve

Repurchase Agreements—0.2% Mutual Funds — (Continved)

Cantor Fitzgerald & Co. STIT-Government & Agency Portfolio, Institutional Class
Repurchase Agreement dated 09/30/22 at 3.050%, due on 2929%(g) <o 500,000 $ 500,000
10/03/22 with a maturity value of $250,064; collateralized m
by U.S. Government Agency Obligations with rates ranging _—
from 0.875% - 8.000%, maturity dates ranging from Total Securities Lending Reinvestments
04/01/23 - 07/20/72, and an aggregate market value of (CostS5,528441) ... 5,528,440
$255000. ..ot 250,000 250,000 Total Investments—99.7%

HSBC Securities, Inc. (Cost $689,480,808) . ...............ooiiii.... 546,244,542
Re%r;%sze Agl:eemem dated |°9/ 105/32290;3?‘95[1:4 d”‘; U"d ! Other assets and liabilities (net) —0.3% . ............... 1,808,032
10, with a maturity value of $319,934; collateralized by PO —
US. Treasury Obligations with rates ranging from 0.000% - Net Assets—100.0% ......................... M
4.375%, maturity dates ranging from 10/31/22 - 05/15/52,
and an aggregate market value of $326,333. ........... 319,855 319,855 * Principal amount stated in U.S. dollars unless otherwise noted.

Natixis 5.A. (New York) t Restricted securities are not registered under the Securifies Act of 1933 and are subject
Repurchase Agreement dated 09/30/22 ot 2.950%, due on to legal restrictions on resale. These securities generally may be resold in transactions
10/03/22 with a maturity value of $254,310; collateralized by exempt from regisiration or to the public if the securifies are subsequently registered.
US. Treasury Obligations with rates ranging from 0.000% - Disposal of these securities may involve time-consuming negotiations and prompt sale
6.625%, maturity dates ranging from 12/29/22 - 08/15/52, at an acceptable price may be difficult. As of September 30, 2022, the market value of
and an aggregate market value of $259,3%6. ........... 254247 254247 restricted securities was $994,902, which is 0.2% of net assets. See details shown in the

TD Prime Services LLC Restricted Securities table that follows.

Repurchase Agreement dated 09/30/22 at 3.150%, due on (a) Security is a “step-up” hond where coupon increases o steps up at  predetermined
10/03/22 with a maturity value of $4,339; collateralized date. Rate shown is current coupon rate.

by various Common Stock with an aggregate market value (b) Variable or floating rate security. The stated rate represents the rate at September 30,

of 4773, ..o 4,338 4,338 2022. Maturity date shown for callable securities reflects the earliest possible call date.

828,440 For securities based on a published reference index and spread, the index and spread

I are indicated in the description above. For certain variable rate securiies, the coupon

Mutval Funds—0.9% rate is determined by the issuer/agent hased on current market conditions. For certain

Allspring Government Money Market Fund, Select Class asset- and mortgage-backed securities, the coupon rate may fluctuate based on changes
2T50%(0) v e e 700,000 700,000 of the underlying collateral or prepayments of principal. These securities do not indicate

BlackRock Liquidity Funds FedFund, Institutional Shares a reference index and spread in their description above.

2730% G) e 800,000 800,000 (¢) All or a portion of the security was held on loan. As of September 30, 2022, the market

Dreyfus Treasury Obligations Cash Management Fund, value of securifies loaned was $22,731,857 and the collateral received consisted of cash
Institutional Class 2.850% (g) ... vovvveevenen.. 700,000 700,000 in the amount of $5,528,441 and and non-cash collateral with a value of $18,044,790.

Goldman Sachs Financial Square Government Fund, Institutional The cash collateral invesiments are disclosed in the Schedule of Investments and
Shares 2.930% () . .+ o v oo 700,000 700,000 categorized as Securities Lending Reinvestments. The non-cash collateral received

Morgan Stanley Liquidity Funds Government Portfolio, consists of U.S. government securities that are held in safe-keeping by the lending
Institutional Shares 2.810% (g) .. .........ceoven.. 800,000 800,000 agent, or a third-party custodian, and cannot be sold or repledged by the Portfolio.

State Street Institutional U.S. Government Money Market Fund, (d Non-income producing; security is in default and/or issuer is in bankruptcy.

Premier Cluss 2.940% (g) . ...................... 500,000 500,000 (e) Principal amount of security is adjusted for inflation.
f Represents investment of cash collateral received from securities on loan as of
September 30, 2022.
(9) The rate shown represents the annualized seven-day yield as of September 30, 2022.

Restricted Securities

NAK Naftogaz Ukraine via Kondor Finance plc, 7.625%, 11/08/26 . . .. ... .. o i e
PMT Credit Risk Transfer Trust, 5.463%, 02/27/23 . .. ..o e e e
State Agency of Roads of Ukraine, 6.250%, 06/24/30 . . . ... ...\ttt

(144A)  Securities exempt from regisiration under Rule 144A of the Securifies Act of 1933.
These securifies may be resold in fransactions exempt from registration, normally fo
qualified institutional buyers. As of September 30, 2022, the market value of 144A
securities was $85,544,401, which is 15.6% of net assets.

Acquisition  Principal
ate Amount Cost Valve
11/04/19 § 505000 S 505000 $103,650
02/11/20 71849  71849% 681,651
06/17/21 1,144,000 1,144,000 209,601
$994,902
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Forward Foreign Currency Exchange Contracts

Unrealized
Settlement In Exchange Apprediation/

Contracts to Buy Counterparty Date for (I?epreciuiion)
AUD 4,927,853 P 10/20/22 usp 3,300,346 $(147,738)
AUD 5,272,909 P 10/20/22 usp 3,644,840 (271,482)
AUD 5,393,247 IO 10/20/22 usp 3,741,319 (297,034)
AUD 5,626,785 IO 10/20/22 usp 3,895,606 (295,854)
AUD 6,097,874 IO 10/20/22 usp 4,189,907 (288,775)
AUD 6,129,326 IO 10/20/22 usp 4,215,701 (294,448)
AUD 13,568 BT e 10/20/22 usp 9,416 (736)
AUD 93,269 BT e 10/20/22 usp 65,046 (5,377)
AUD 93,795 BT e 10/20/22 usp 60,507 (501)
AUD 98,532 BT e 10/20/22 usp 68,155 (5119)
AUD 137,546 BT e 10/20/22 usp 96,027 (8,031)
AUD 152,383 BT e 10/20/22 usp 104,808 (7,321)
AUD 186,731 BT e 10/20/22 usp 131,239 (1,777)
AUD 223,019 BT e 10/20/22 usp 144,745 (2,069)
AUD 1,372,281 DB 10/20/22 usp 947,999 (70,079)
BRL 17,355,725 BN 10/04/22 usp 3,210,100 7,290
BRL 17,345,135 BOA e 10/04/22 usp 3,208,141 7,285
BRL 27,578,133 BOA 10/04/22 usp 5154791 (42,380)
BRL 34,869,795 BOA 10/04/22 usp 6,517,719 (53,586)
BRL 46,070 P 10/04/22 usp 8,521 19
BRL 17,568,585 HOBCU .. 10/04/22 usp 3447179 (190,330)
BRL 17,737,520 Y 10/04/22 usp 3,280,716 7,450
BRL 27,532,063 L N 10/04/22 usp 5,092,306 11,564
(AD 4,337,714 BN 10/27/22 usp 3,250,858 (110,865)
(AD 130,696 BT e 10/27/22 usp 101,784 (7,176)
(AD 456,735 BT e 10/27/22 usp 351,968 (21,346)
(AD 4,512,868 BT 10/27/22 usp 3,490,131 (223,347)
(HF 3,236,959 BN 12/07/22 usp 3,318,633 (17,848)
(HF 3,254,238 DB e 12/07/22 usp 3,341,948 (23,542)
CHF 3,271,965 DB 12/07/22 usp 3,359,524 (23,042)
(LP 3,039,030,811 BN e 11/22/12 usp 3,307,283 (193,914)
(LP 3,078,262,611 BN e 11/22/12 usp 3,289,966 (136,405)
(NH 23,098,871 BOA 10/20/22 usp 3,241,520 (5,707)
(NH 20,464,428 B BCU .. 10/20/22 usp 2,874,153 (7,387)
EUR 1,669,365 L N 11/09/22 usp 1,626,249 13,875
EUR 960,292 N 11/09/22 usp 926,807 16,664
EUR 7,493,561 BN e 12/08/22 usp 7,233,946 144,196
EUR 2,061,175 L N 12/08/22 usp 2,015,765 13,662
EUR 82,738 BT 12/08/22 usp 79,900 1,563
EUR 847,289 BT e 12/08/22 usp 819,306 14,933
GBP 838,723 BB e nAN1/1 usp 946,226 (9,078)
GBP 3,287,005 BN NN/ usp 3,783,897 (111,160)
GBP 588,222 IO NnN1/1 usp 695,292 (38,043)
GBP 878,391 L N nAN1/1 usp 958,177 23,293
GBP 29,354 BT NN/ usp 31,9717 822
GBP 347,198 BT e NnN1/1 usp 409,130 (21,189)
INR 258,440,435 BOA e 12/1/12 usp 3,161,131 (7,460)
INR 265,903,638 HOBCU .. 12/1/12 usp 3,230,142 14,601
JPY 496,316,720 BN 12/02/22 usp 3,558,194 (108,351)
JPY 514,994,100 BN e 12/02/22 usp 3,616,784 (37,116)
JPY 464,951,583 N 12/02/22 usp 3,234,489 (2,661)
JPY 483,775,164 N 12/02/22 usp 3,364,597 (1,928)
Y 8,831,524 BT e 12/02/22 usp 62,328 (941)
JPY 245,831,845 DB 12/02/22 usp 1,712,331 (3,581)
KRW 3,970,261,102 ) 10/27/22 usp 3,045,730 (269,663)
KRW  4,612,209,657 HOBCU ..t e 10/27/22 usp 3,366,994 (142,068)
KRW 4,761,953 524 IO 10/27/22 usp 3,658,707 (329,077)
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Forward Foreign Currency Exchange Contracts — (Continued)

Unrealized
Settlement In Exchange Apprediation/
Contracts to Buy Counterparty Date for (I?epreciuiion)
KRW 5,254,234 517 0B e e 10/21/22 usb 3,879,367 S (205,527)
NOK 34,249,526 BB 12/01/22 (IN)] 3,154,572 (5,599)
NZD 5,533,121 BN 11/18/22 usb 3,391,261 (294,080)
NZD 5,591,890 BN 11/18/22 usb 3,289,094 (159,016)
NZD 5,486,783 ) 11/18/22 (IN)] 3,287,444 (216,201)
NZD 5,555,813 IO 11/18/22 usb 3,447,567 (337,683)
PLN 16,331,683 HOBCU e e 11/30/22 (IN)] 3,397,267 (131,725)
PLN 15,309,658 IO 11/30/22 usb 3,233,638 (172,451)
SEK 36,156,690 IO 12/01/22 (IN)] 3,228,070 39,561
SGD 4,662,568 Y 12/07/22 usb 3,314,336 (65,580)
TWD 208,185,252 L 10/21/22 (IN)] 6,922,847 (360,016)
IR 57917928 BOA 10/13/22 usb 3,503,489 (306,213)
IR 57,744,675 P 10/13/22 (IN) 3,304,204 (116,493)
IR 57,949,040 P 10/13/22 usb 3,266,022 (67,029)
IR 57445718 L 10/13/22 (IN)] 3,189,994 (18,786)
Contracts to Deliver
AUD 10,583,085 AN 10/20/22 usb 7,440,533 669,974
AUD 4,768,419 BN 10/20/22 usp 3,330,750 280,140
AUD 4,806,088 Y 10/20/22 usb 3,350,036 275,377
AUD 518,579 BT e 10/20/22 (IN)] 365,043 33,280
AUD 178,103 BT e e 10/20/22 usb 123,434 9,493
AUD 43,843,582 DB 10/20/22 usb 30,288,023 2,238,965
BRL 17,355,725 BN 10/04/22 (IN)] 3,338,538 121,149
BRL 34,869,795 BOA 10/04/22 usb 6,449,487 (14,646)
BRL 27,578,133 BOA 10/04/22 (IN) 5,100,827 (11,583)
BRL 17,345,135 BOA 10/04/22 usb 3,315,985 100,559
BRL 46,070 67 P 10/04/22 (IN)] 8,915 375
BRL 17,568,585 HOBCU . 10/04/22 usb 3,249,470 (7,379)
BRL 27,532,063 L 10/04/22 (IN) 5,433,388 329,518
BRL 17,737,520 Y 10/04/22 usb 3,500,458 212,292
BRL 34,869,795 BOA 11/03/22 (IN) 6,472,079 54,626
BRL 27,578,133 BOA 11/03/22 usb 5,118,695 43,203
(AD 4,391,304 BN 10/21/22 usb 3,205,764 26,978
(AD 4,436,882 BN 10/21/22 (IN)] 344740 235,641
(AD 3,996,418 BN 10/21/22 usb 3,032,584 139,649
(AD 1,043,763 HOBCU . 10/21/22 (IN)] 813,491 57,930
(AD 15,109,631 Y 10/21/22 usb 11,680,462 742,871
(AD 130,726 BT 10/21/22 (IN)] 101,137 6,507
(HF 3,144,836 TP 12/07/22 usb 3,283,458 76,612
(HF 3,280,557 DB 12/07/22 (IN) 3,439,143 93,899
(HF 3,269,814 DB e 12/07/22 usp 3,344,507 10,218
(HF 3,162,920 DB 12/07/22 (IN)] 3,320,184 94,897
(LP 3,126,540,763 BOA 11/22/22 (IN)] 3227913 24,894
(LP 2,990,353,493 HOBCU .. 11/22/22 usb 3,143,109 79,608
(LP 3,086,587,646 IO 11/22/22 (IN)] 3,470,806 308,717
(NH 46,915,947 Y 10/20/22 usb 6,928,051 355,815
(NH 37,446 BT e e 10/20/22 (IN)] 5,551 306
(oP 1,386,333,396 BN 11/22/22 usb 305,092 7170
(P 346,817,228 BN 11/22/22 usp 75,742 1,212
EUR 48,199,554 DB e 12/01/22 usb 46,445,813 (982,133)
EUR 48,199,554 BOA 12/08/22 usb 46,647,818 (809,347)
EUR 1,817,770 BOA 12/08/22 usb 1,755,979 (33,794)
EUR 5,087,743 DB 12/08/22 (IN)] 4,905,516 (103,864)
EUR 48,199,554 BT e e 12/15/22 (IN)] 46,417,284 (1,077,204)
GBP 2,663,044 BB N/N1/1 usb 3,101,687 126,134
GBP 849,607 BN 1/17/22 (IN)] 976,125 26,816
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Forward Foreign Currency Exchange Contracts — (Continued)

Unrealized
Settlement In Exchange Apprediation/
Contracts to Deliver Counterparty Date for (I?epreciuiion)
GBP 2,240,701 PO 1/17/22 UsD 2,442 451 S (61,197)
GBP 773,931 MOCS 1/17/22 (IN)] 855,931 (8,821)
GBP 12,219,249 M 1/17/22 (IN)] 14,521,319 868,138
IDR  57,548,199,417 BB 10/27/22 UsD 3,790,305 13,722
IR 261,547,016 B8l e 12/21/22 ) 3,241,501 19,972
Y 399,580,566 BOA 12/02/22 (IN)] 2,797,500 20,059
JPY 53,134,624 BT e 12/02/22 UsD 369,566 234
oY 8,831,524 13 12/02/22 (IN)] 62,304 917
Y 8,972,927,895 UBSA 12/02/22 (IN)] 63,386,220 1,016,376
JPY 232,279,605 UBSA 12/02/22 UsD 1,614,246 (305)
KW 4,621,215,536 BB 10/27/22 ) 3,485,237 254,013
KRW 18,115,571,885 BN 10/27/22 (IN)] 13,808,127 1,141,445
KRW 11,875,273,444 HOBCU ..o 10/27/22 UsD 8,609,825 306,454
KRW  4,578,700,587 HSBCU oo 10/21/22 ) 3,494,738 293,241
KRW  4,506,239,657 B 10/27/22 (IN)] 3,232,133 81,302
KRW  3,696,722.721 S e 10/27/22 UsD 2,594,687 9,882
MXN 65,081,715 BO e 11/18/22 ) 3,159,629 (45,322)
MXN 65,930,546 UBSA 11/18/22 (IN)] 3,208,849 (37,903)
MYR 9,514,791 BB 12/15/22 UsD 2,154,471 96,329
NID 6,121,095 B P 11/18/22 ) 3,775,552 349,251
NZD 5,520,386 BN 11/18/22 (IN)] 3,122,779 32726
NZD 5,484,115 MSCS 11/18/22 UsD 3,349,757 280,006
PLN 8,497 637 BB 11/30/22 ) 1,705,011 5,897
PLN 15,870,257 P 11/30/22 (IN)] 3,261,928 88,648
SGD 4,667,963 HOBCU ..o 12/07/22 UsD 3,248,901 (3,014)
THB 94,869,947 SBT e 11/10/22 ) 2,686,773 166,788
TWD 208,185,252 BN 10/21/22 (IN)] 6,933,869 371,038
IAR 57,884,367 BN 10/13/22 UsD 3,270,506 75,084
IR 57,674,624 B P 10/13/22 ) 3,364,943 181,099
IAR 58,179,070 I 10/13/22 (IN)] 3,360,880 149,188
Net Unrealized Appreciofion . . . ... ... oo e $3,454,269
Futures Contracts
Valve/
Unrealized
Expiration  Number of Notional Apprediation/
Futures Contracts—Long ate Contracts Value (I?epreciuiion)
Australian 10 Year Treasury Bond Futures . . .. .. ... oo e 12/15/22 9 AUD 10,657,601 S (124,917)
BUro-Bund FUIUTES . . ...t e 12/08/22 21 EUR 2,908,290 (95,661)
U.S. Treasury Long Bond FUtUres . . . . ... o et e 12/20/22 14 usp 1,769,688 (152,067)
U.S. Treasury Note 10 Year Futures . .. ... ..o e e 12/20/22 112 UsD 12,551,000 (591,187)
US. Treasury Note 2 Year FUIUTES . . .. ... oottt e e e e e 12/30/22 26 usp 5,340,156 (71,126)
US. Treasury Note 5Year FUUKES . . .. ... oottt e e e e 12/30/22 287 usD 30,854,742 (1,049,456)
U.S. Treasury Note Ultra 10 Year FUtUres .. ... .......oooii et e 12/20/22 197 Usb 23,341,422 (996,399)
U.S. Treasury Ultra Long Bond Futures . ... ... oo e 12/20/22 3 (IN)] 411,000 (28,411)
Futures Contracts — Short
Canada Government Bond 10 Year Futures .. ... ... .ot e 12/19/22 (20) (AD (2,471,800) 16,911
Buro-Bobl FUIUTES . . . ..o 12/08/22 (T6) EUR (1,916,000) 55,026
BUrO-0AT FUIUPES . . o .ottt e e e 12/08/22 (17) EUR (2,246,040) 108,212
BUro-Schatz FUIUTES . .o 12/08/22 (379) EUR (40,615,535) 228,221
Japanese Government 10 Year Bond Futures .. ... ... .. ... . .. i i 12/13/22 (14) JPY  (2,076,200,000) 38,855
United Kingdom Long Gilt Bond Futures ... ... .. .. .. o i 12/28/22 (93) GBP (8,965,200) 280,776
Net Unrealized Deprediation .. . ... ... ... .. oottt e e $(2,381,223)

BHFTI-39



Brighthouse Funds Trust |

AB International Bond Portfolio

Schedule of Investments as of September 30, 2022 (Unaudited)

Swap Agreements

Centrally Cleared Interest Rate Swaps

Upfront Unrealized
Pay/Receive Floating Payment Fixed  Payment Maturity Notional Market Premiums Appreciation/
Floating Rate Rate Index  Frequency ~ Rate  Frequency Date Amount Valve Paid/(Received) (I;)epreciution)
POy o 3M NZDBB Quarterly ~ 2.503% Semi-Annually  11/02/24 NZD 7,847,000 S (185,777) S — S (185,777)
Pay ..o 3M NZDBB Quarterly ~ 2.580% Semi-Annually  11/01/24  NID 2,933,000 (66,669) — (66,669)
Pay ..o 6M EURIBOR  Semi-Annually  (0.017%) Annually  09/30/50  EUR 3,800,000  (1,827,688) — (1,827,688)
POy 6M EURIBOR  Semi-Annually  (0.043%) Annually  11/10/50  EUR 3,820,000  (1,851,871) - (1,851,871)
Pay .o 6MEURIBOR  Semi-Annually ~ 1.464% Annually  05/13/27  EUR 3,317,000 (206,752) 19 (206,771)
Pay ..o 6M EURIBOR  Semi-Annually  1.494% Annually  05/12/27  EUR 4,343,000 (265,202) (109) (265,093)
POy o 6MEURIBOR  Semi-Annually ~ 1.800% Annually  08/18/32  EUR 4,900,000 (519,316) — (519,316)
Pay ..o 7 Day CNRR Quarterly ~ 2.333% Quarterly  09/01/27  (NY 54,730,000 (72,031) — (72,031)
Pay ..o 7 Day CNRR Quarterly ~ 2.441% Quarterly  04/01/27  (NY 33,750,000 (12,676) — (12,676)
Pay oo 7 Day CNRR Quarterly ~ 2.360% Quarterly  07/01/25  CNY 11,323,000 3,073 - 3,073
Pay .o 7 Day CNRR Quarterly ~ 2.465% Quarterly  12/01/26  CNY 37,030,000 (1,480) - (1,480)
Pay ..o 7 Day CNRR Quarterly ~ 2.495% Quarterly  05/05/27  (NY 34,130,000 (3,861) — (3,861)
Pay o 7 Day CNRR Quarterly ~ 2.528% Quarterly  09/15/26  (NY 38,340,000 15,388 - 15,388
Pay .o 7 Day CNRR Quarterly ~ 2.568% Quarterly  07/20/25  CNY 79,220,000 83,104 — 83,104
Pay ..o 7 Day CNRR Quarterly ~ 2.585% Quarterly  08/03/25  (NY 41,560,000 43,512 — 43,522
Pay o 7 Day CNRR Quarterly ~ 2.595% Quarterly  11/02/25  (NY 40,400,000 42,045 - 42,045
Pay ..o 7 Day CNRR Quarterly ~ 2.600% Quarterly ~ 09/29/25  (NY 40,730,000 44,494 - 44,49
Pay ..o 7 Day CNRR Quarterly  2.800% Quarterly  02/01/26  (NY 47,100,000 87,933 — 87,933
Receive ............coovvvnnt. 6M EURIBOR Annually ~ 0.022% Semi-Annually  11/10/50  EUR 3,820,000 1,804,432 27,985 1,776,447
Receive ..............coiiat. 6M EURIBOR Annually ~ 0.122% Semi-Annually  09/30/50  EUR 3,800,000 1,727 427 - 1,727 471
TO0lS $(1,161,905) $27,895 $(1,189,800)
Centrally Cleared Credit Default Swaps on Credit Indices and Sovereign Issues—Buy Protection (a)
Implied
Credit Spread Upfront Unrealized

Fixed Deal ~ Payment  Maturity  at September 30, Notional Market Premiums Appreciation/
Reference Obligation (Pay) Rate  Frequency Date 9022“’) Amounttd Valve Paid/(Received) (Irepreciuiion)
Brazilian Government International Bond,

4.250%, due 01/07/25 ................. (1.000%)  Quortely  12/20/27 3.044% UsD  5770,000 S 520,810 $ 425,601 $ 95,209
(DXEM3BNT ..o (1.000%) Quarterly  12/20/27 3.303% UsD 1,560,000 153,388 128,938 24,450
(DXNAHY.39.VT oo (5.000%)  Quortely  12/20/27 6.078% UsD 6,280,000 260,743 250,599 10,144
China Government International Bond,

7.500%, due 10/28/27 ................. (1.000%)  Quortely  12/20/27 1.085% UsD 950,000 3,707 (10,153) 13,860
Indonesia Government International Bond,

4.125%, due 01/15/25 ............ ... (1.000%)  Quortely  12/20/27 1.574% Usp 1,230,000 32,100 11,753 20,347
Mexico Government International Bond,

4.150%, dve 03/28/27 ................. (1.000%) Quarterly ~ 12/20/27 1.948% usp 890,000 38,189 27,014 11,175
Republic of South Africa,

5.875%, due 09/16/25 ................. (1.000%) Quarterly  12/20/27 3.402% usp 1,370,000 142,945 106,771 36,174
Republic of Turkey,

11.875%, due 01/15/30 ................ (1.000%)  Quortely  12/20/27 7.700% UsD 1,820,000 457,826 425,138 32,688
000l e $1,609,708 $1,365,661 $244,047
Centrally Cleared Credit Default Swaps on Credit Indices and Sovereign Issues — Sell Protection (d)

Implied
Credit Spread Upfront Unrealized
Fixed Deal Payment  Maturity  at September 30, Notional Market Premivms Appreciation/
Reference Obligation Receive Rate  Frequency Date 5022(") Amounttd Valve  Paid/(Received) (I;’epreciuiion)
DXNARY.39VT Lo 5.000% Quarterly  12/20/27 6.078% usb 285,000 S (11,833) S (11,319) S (514)
Colombia Government International Bond,

10.375%, dve 01/28/33 .............. 1.000% Quarterly  12/20/27 3.280% USD 4,360,000  (435,520) (337,646) (97,874)

T000lS . e $(447,353) $(348,965) $(98,388)
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OTC Credit Default Swaps on Credit Indices— Sell Protection (d)

Implied

Credit Spread Upfront Unrealized

Fixed Deal Payment  Maturity at Segiem er 30, Notional Market Premium A&)preciuiion/

Reference Obligation Receive Rate  Frequency Date  Counterparty 0220 Amount( Valve Paid/(Received)  (Depreciation)
(MBX.NA.BBB-6 ....... 3.000% Monthly ~ 05/11/63  (GM 149.288% USD 679,981 S (152,774) S (55,413) $ (97,361)
(MBX.NA.BBB-.6 ....... 3.000% Monthly 05/11/63  (GM 149.288% usp 1,020,330 (229,243) (82,730) (146,513)
(MBX.NA.BBB-6 ....... 3.000% Monthly ~ 05/11/63  (GM 149.288% UsD 2,038,506 (458,001) (170,120 (287,881)
(MBX.NA.BBB-6 ....... 3.000% Monthly ~ 05/11/63  GSI 149.288% UsD 679,981 (152,775) (55,148) (97,627)
(MBX.NA.BBB-.6 ....... 3.000% Monthly 05/11/63  JPMC 149.288% usp 340,349 (76,468) (27,596) (48,872)
(MBX.NA.BBB-6 ....... 3.000% Monthly ~ 05/11/63 Sl 149.288% UsD 973,557 (218,734) (96,852) (121,882)
TO0OlS e §(1,287,995)  $(487,859) $(800,136)

(a) If the Porifolio is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Portfolio will either (i) receive from the seller of protection an

amount equal fo the notional amount of the swap and deliver the referenced obligation or underlying securifies comprising the referenced index or (ii) receive a net settlement amount in the form of
cash or securities equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying securifies comprising the referenced index.

(b) Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues or indices as of period end serve as an indicator
of the current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the
cost of buying/selling protection and may include upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity’s credit
soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement. A credit spread identified as “Defaulted” indicates a credit event

has occurred for the referenced entity or obligation.

(0) The maximum potential amount of future undiscounted payments that the Portfolio could be required to make under a credit default swap contract would be the notional amount of the contract.
These potential amounts would be partially offset by any recovery values of the referenced debt obligation or net amounts received from the settlement of purchased protection credit default swap
contracts entered into by the Portfolio for the same referenced debt obligation.

(d) If the Portfolio is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Portfolio will either (i) pay to the buyer of protection an amount
equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or (ii) pay a net settlement amount in the form of
cash or securiies equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying securifies comprising the referenced index.

Glossary of Abbreviations

Counterparties

(ANZ)—  Australia & New Zealand Banking Corp.

(CGM)—  Citigroup Global Markets, Inc.

(MSCS)—  Morgan Stanley Capital Services LLC

(BBP)—  Bardlays Bank plc (GSI)—  Credit Suisse International (NWM)—  NatWest Markets plc

(BNP)—  BNP Paribas S.A. (GSI)—  Goldman Sachs International (S(B)—  Standard Chartered Bank

(BOA)—  Bank of America N.A. (HSBCU) — HSBC Bank USA (SSBT)—  State Street Bank and Trust Co.

(CBNA)—  Citibank N.A. (JPMC)—  JPMorgan Chase Bank N.A. (UBSA)— UBS AG

Currencies

(AUD)—  Australian Dollar (GBP)—  British Pound (PLN)—  Polish Zloty

(BRL)—  Brazilian Real (IDR)—  Indonesian Rupiah (SEK)—  Swedish Krona

(CAD)—  Canadian Dollar (INR)—  Indian Rupee (S6D)—  Singapore Dollar

(CHF)—  Swiss Franc (JPY)—  Japanese Yen (THB)—  Thai Baht

(CLP)—  Chilean Peso (KRW)—  South Korean Won (TWD)—  Taiwanese Dollar

(CNH)—  Chinese Renminbi (MXN)—  Mexican Peso (USD)—  United States Dollar

(CNY)—  Chinese Yuan (MYR)—  Malaysian Ringgit (ZAR)—  South African Rand

(COP)—  Colombian Peso (NOK)—  Norwegian Krone

(EUR)—  Euro (NZD)—  New Zealand Dollar

Index Abbreviations

(CDX.EM)— Markit Emerging Market (DS Index (EURIBOR) — Euro InterBank Offered Rate (NZDBB)—  New Zealand Dollar Bank Bill Index

(CDX.NA.HY)—  Markit North America High Yield (DS Index (H15)—  US. Treasury Yield Curve Rate T-Note Constant  (SOFR)—  Secured Overnight Financing Rate

(CMBX.NA.BBB-) — Markit North America BBB- Rated (MBS Maturity Index (SOFR30A) — Secured Overnight Financing Rate 30-Day Average
Index (LIBOR)—  London Interbank Offered Rate

(CNRR) — China 7 Day Reverse Repo Rates
Other Abbreviations
(CLO)—  Collateralized Loan Obligation (GMTM) — Global Medium-Term Note (STACR) — Structured Agency Credit Risk

(C(M0)—  Collateralized Mortgage Obligation

(ICE)—  Intercontinental Exchange, Inc.
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Fair Value Hierarchy

Accounting principles generally accepted in the United States of America (“GAAP”) define fair market value as the price that the Portfolio would receive to sell an asset or pay to transfer a liability in an orderly
transaction between market parficipants at the measurement date. It establishes a fair value hierarchy that prioritizes inputs to valuation methods and requires disclosure of the fair value hierarchy, separately
for each major category of assets and liabilities, that segregates fair value measurements into three levels. Levels 1, 2 and 3 of the fair value hierarchy are defined as follows:

Level 1 - unadiusted quoted prices in active markets for identical investments

Level 2 - other significant observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are either acfive or inactive; inputs other than quoted prices that are
observable such as interest rates, yield curves, volafilities, prepayment speeds, loss severities, credit risks, default rates, or other market corroborated inputs)

Level 3 - significant unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are unavailable (induding the Portfolio’s own assumptions used in
determining the fair value of investments and derivative financial instruments)

The inputs or methodologies used for valuing investments are not necessarily an indication of the risk associated with investing in them. Changes to the inputs or methodologies used may result in transfers
hetween levels. A reconciliation of Level 3 securities, if any, will be disclosed following the fair value hierarchy table. For more information about the Porifolio’s policy regarding the valuation of investments,
please refer to the Notes to Schedule of Investments.

The following table summarizes the fair value hierarchy of the Portfolio’s investments as of September 30, 2022:

Description Level 1 Level 2 Level 3 Total
Total Foreign Govermment® . . . ... ittt ettt e, S —  §322012,164  S— $322,012,164
Total Corporate Bonds & Notes™ . .. ..o\ttt ettt ettt ettt e et e e — 156,796,869 — 156,796,869
Total U.S. Treasury & GOVernment AQBnCies™ . . . .. ...\ \ ettt ettt ettt ettt et et e — 23,502,570 — 23,502,570
Total Mortguge-Backed Seturities™ . . . . ...\ttt ittt e, — 12,296,091 — 12,296,091
Total Asset-Backed SetUmties™ . . . . . ottt ettt i, — 7769122 — 7769122
Total Short-Term InVestment . . . .. .ttt ettt e, — 18,339,286 — 18,339,286
Securities Lending Reinvestments

Repurchase AQreements ... .. ... ..ttt e e — 828,440 — 828,440

L I 4,700,000 - — 4,700,000
Total Securities Lending Reinvestments . . . ...\ttt ettt ettt et 4,700,000 828,440 — 5,528,440
L e T $4700,000 $541,544542 S— §546,244,542
Collateral for Securifies Loaned (Liability) .. .. ... ... \\..iee ittt et S — S (5528441) S— S (5,528,441)
Forward Contracts

Forward Foreign Currency Exchange Contracts (Unrealized Appreciation) ... .......... ... ... ...coiiiiiiiinaiin.. S —  §$12953312 S— $ 12,953,312

Forward Foreign Currency Exchange Contracts (Unrealized Depreciafion) .. .............i'iuiininiiiiiiiiiaannn. — (9,499.043) — (9,499,043)
Total Forward ComraCts . . .. ..ttt ettt et ettt e e i, S — 5 3454269 S— S 3,454,269
Futures Contracts

Futures Contracis (Unrealized Appreciation) .. ....... ... ... ... oo i S 728001 S - S— S 728,001

Futures Contracts (Unrealized Depreciofion) . . .. .. ... ....e.unuinin ittt et et et et et et et e e (3,109,224) — — (3,109,224)
Total FUIUTES COMIOCES . .. . ettt et e et et e e e e e et e e e e e e e e e e e e e e e $(2,381,223) § — S— S (2,381,223)
Centrally Cleared Swap Contracis

Centrally Cleared Swap Contracts (Unrealized Appreciation) ... ........ ... ... ... o i, S — S 4067480 S— S 4,067,480

Centrally Cleared Swap Contracts (Unrealized Depreciation) .. ... ... ..ottt e et — (5,111,621) — (5,111,621)
Total Centrally Cleared SWap COMIACES . . . .o\ttt e e e e e e e e e e e e e e e e e e e e e S —  §$(1,044141) S— S (1,044,141)
0TC Swap Contracts

OTC Swap Contracts at Value (Libilities) . . . ... ...ttt ettt S —  $(1,287,995) S— S (1,287,995)
L O T e R S —  $(1,287,995) S— S (1,287,995)

See Schedule of Investments for additional detailed categorizations.
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Common Stocks —96.8% of Net Assets

Security Description Shares Valve Security Description Shares Valve
Auto Components —2.8% Equity Real Estate Investment Trusts —2.2%
Mptivple(a) ..o 42591 S 3,331,042 Boston Properties, Inc.(b) ........................... 20,891 S 1,566,198
Lear Corp.(b) ... ..o 58,358 6,984,869 Gaming and Leisure Properties, Inc. ..................... 143,895 6,365,915
10,315,911 7,932,113
Banks—3.7% Health Care Equipment & Supplies—4.1%
Fifth Third Bancorp . ..............coo i 181,756 5,808,922 Alcon, Inc. ..o 136,258 7,927,490
PacWest Bancorp . ..........oiiii 60,154 1,359,480 Teleflex, Inc.(b) . ............. 6,971 1,404,378
Regions Financial Corp. (b) ........................... 225,614 4,528,073 Zimmer Biomet Holdings, Inc. ......................... 53,585 5,602,312
ZionsBancorpNAA. ... 31,232 M 14,934,180
13,284,935
Health Care Providers & Services—4.2%
Beverages—3.0% Humang, Inc. ... 21,350 10,358,807
Keurig Dr Pepper, Inc.(b) ........................... 304,123 10,893,686 Universal Health Services, Inc. - ClassB(b) ................ 54,562 48112717
15,170,084
Building Products —5.4% _—
gmllfi(;rs(ﬁrsiiource, Inc(a)(b) oo gl,;g(]) ]g,gzg,ggg Hotels, Restaurants & Leisure—1.8%
AISIE 08, TMC. v 0 DS Wendy's Co. (The) ... ..o 74963 1,401,059
19,595,934 Yum China Holdings, Inc. ............................ 109,258 5,171,181
Chemicals —0.4% M
FMC (orp. ...................................... 1 3,022 M Household Durubles_ 2.7%
DR Horton, Inc. (b) . ........... ... ... ..., 132,129 8,898,888
Commercial Services & Supplies—3.8% Helen of Trov. Lid. (a) (b 9032 871,046
Republic Services, Inc. .............................. 101,363 13,789,422 elenof Troy, Ud {a} (b) .o R ——
— 9,769,934
Communications Equipment —0.8%
Juniper Networks, Inc. .............. ... ... 106,172 27713113 Household Products —4.8%
— Church & Dwight Co., Inc. .. .......................... 93,312 6,666,209
Construction & Engineering—2.3% Reynolds Consumer Products, Inc.(b) .................... 407,385 10,596,084
APl Group Corp. (@) (b) ... 156,190 2,072,641 17,262,293
MasTec, Inc. (@) (b) . .......oovie 98,702 6,267,577 —
8,340,218 Insurance—10.7%
— Allstate Corp. (The) . ...............ooiiiii.... 69,838 8,696,926
Construction Materials —2.8% Arch Capital Group, Ltd. {a) ...................cooi.. 289,140 13,167,436
Vulcan Materials Co. .. .........oooe e, 64,107 10,110,315 Axis Capital Holdings, Ltd. (b) . ........................ 32,078 1,576,634
. Brown & Brown, Inc. ....... ... ... .l 175,362 10,605,894
Consumer Finance—1.5% Loews COrp. . ..o vt 96,409 4,805,024
Discover Financial Services ........................... 58,253 5,296,363 38,851,914
Containers & Packaging—0.7% IT Services—4.7%
AptarGroup, Inc. (b) ... 7,949 2655993 Amdocs, Lid. ... 144,046 11,444,454
Distrb 23% Euronet Worldwide, Inc. (a) (b) ........................ 74,001 5,606,316
istributors — 3.3% P
LKQ COmp (B) e 254855 12016413 _ 17050770
POETIN Life Sciences Tools & Services—1.5%
Electric Utilities— 5.2%
An::rircl;nuEl:e:1:§sPowir (00 Inc 113395 9802998 Charles River Laboratories International, Inc. (a) (b) .......... 28,372 5,583,610
FirstE € T 241,230 8,925,510
WlEnergy o e Machinery —3.2%
18,728,508 Donaldson Co, INC. ..t 117561 5,761,665
. . Gates Industrial Corp. plc(a) (b) ....................... 313,809 3,062,776
Energy Equipment & Services—1.4% Stanley Black & Decker, Inc. (b) ....................... 35315 2,656,041
Baker Hughes Co. (b) .............. ... ... ... ...... 125,498 2,630,438 m
NOV, Inc.(b) oo 163,898 2,651,870 e
5,282,308

BHFTI-43



Brighthouse Funds Trust |

Allspring Mid Cap Value Portfolio

Schedule of Investments as of September 30, 2022 (Unaudited)

Common Stocks — (Continued)

Short-Term Investment — 3.4%

Principal
Security Description Shares Valve Security Description Amount* Valve
Metals & Mining—1.0% Repurchase Agreement —3.4%
Freeport-McMoRan, Inc. . ... ..ol 131,823 S 3,602,723 Fixed Income Clearing Corp.
Repurchase Agreement dated 09/30/22 at 1.100%, due on
Mortgage Real Estate Investment Trusts—1.9% 10/03/22 with a maturity value of $12,227,398; collateralized
Annaly Capital Management, Inc. (b) .................... 395,128 6,780,392 by U.S. Treasury Note at 0.375%, maturing 07/15/23, with a
market value of $12,470,841. ...................... 12,226,277 S 12,226,277
0il, Gas & Consumable Fuels—4.4%
’ Total Short-Term Investments
DevonEnergy Corp. ... 70,663 4,248 966 (CostS12226.277) - oo 12926277
EOG Resources, INC. . .. ....ovveeeeeieiee 59,507 6,648,717 e _
Valero Energy Corp. ... 49,268 5,264,286
16,161,969 Securities Lending Reinvestments (c)—22.7%
Professional Services—3.5% ;:rrclliuf)il:u;::ko;lcbeposil —4.1%
Dun & Bradsireet Holdings, Inc. (b) ..................... 317,308 3,931,446 . .
Jacobs Solutions InC. (B) . ... ... ooy g A6 SOR L0450, 10/07/220d) ..o 2,000,000 2,000,088
12,722,065 3.360%, SOFR + 0.380%, 03/27/23(d) ............... 1,000,000 999 852
Commonwealth Bank of Australia
Real Estate Management & Development —2.5% 3.360%, SOFR +0.400%, 11/25/22(d) ............... 1,000000 1,000,263
(BRE Group, Inc. - Class A{a) ...............cciinns. 137,143 9,258,524 Cooperatieve Rabohank UA
. . . 3.350%, SOFR + 0.370%, 03/20/23(d) ............... 2,000,000 2,000,000
Semiconductors & Semiconductor Equipment —0.5% 3.490%, SORR +0.530%, 02/01/23(d) ............... 2,000,000 2,001,640
ON Semiconductor Corp. (@) (b) . ....................... 29,072 1,812,058 Credit Agricole Corp. & Investment Bank (NY)
3.690%,12/21/22 ..o 1,000,000 1,000,158
Software—0.9% Mizuho Bank, Ltd.
NGR Corp. (a) (b) ... 174,262 3,312,721 3.300%, SOFR + 0.320%, 10/26/22(d) ............... 2,000,000 2,000,000
. . Natixis S.A. (New York)
Specialty Retail—0.4% 3.460%, SOFR +0.500%, 12/01/22(d) ............... 1,000,000 1,000,446
BestBuy Co., Inc.(b) ............oo 22,207 1,406,591 3.460%, SOFR + 0.500%, 02/13/23(d) ............... 2,000,000 2,001,586
) . . Toronto-Dominion Bank (The)
Truzims Clzynpﬂmes & Distributors —2.8% eels 101089 3.340%, SOFR +0.360%, 03/21/23(d) ............... 1,000,000 1,000,000
AerCap Holdings NV (a) ............... it 81 10,108,954 15,004,033
Water Utilities—1.9% ¢ il P 11%
American Water Works Co., Inc. ........................ 52,887 6,883,772 D:I;‘?u:rI:IXS A aper—1.17%
Total Common Stocks 3.440%, SOFR + 0.480%, 06/02/23(d) ............... 1,000,000 1,000,403
(Cost $325,191,904) ... 351,117,033 Macquarie Bank Lid.
3.420%, SOFR + 0.440%, 11/16/22(d) ............... 1,000,000 1,000,272
Warrants —0.0% UBS AG
arrants —0.0% 3.50%, SOFR + 0.570%, 03/23/23(d) ... .......\\... 2000000 2,000,000
Special Purpose Acquisition Companies—0.0% 4,000,675
Liberty Media Acquisition Corp., Expires 12/31/27 (a) ........ 16,674 67
Pershing Square Holdings, Ltd., Expires 07/24/27 (a) . ... .. ... 30,257 0 Repurchase Agreements—13.6%
Cantor Fitzgerald & Co.
Total Warrant 9
0 ?(osrrsr;g; 959) 67 Repurchase Agreement dated 09/30/22 at 3.050%, due on
CTT e 10/03/22 with a maturity value of $12,003,050; collateralized
by U.S. Government Agency Obligations with rates ranging from
Escrow Shares—0.0% 0.875% - 8.000%, maturity dates ranging from 04/01/23 -
07/20/72, and an aggregate market value of $12,240,000. .. 12,000,000 12,000,000
Special Purpose Acquisition Companies —0.0% ING Financial Markets LLC
Pershing Square Tontine Holdings, Lid. (a) Repurchase Agreement dated 09/30/22 at 2.950%, due on
(CostSO) v 277,348 0 10/03/22 with a maturity value of $5,842,822; collateralized
by U.S. Treasury Obligations with rates ranging from 0.000% -
4.250%, maturity dates ranging from 10/20/22 - 05/15/52,
and an aggregate market value of $5,958,214. .. ......... 5,841,386 5,841,386
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Allspring Mid Cap Value Portfolio

Schedule of Investments as of September 30, 2022 (Unaudited)

Securities Lending Reinvestments () — (Continved)

Principal
Security Description Amount* Valve Security Description Shares Valve
Repurchase Agreements — (Continved) Mutual Funds—3.6%
National Bank of Canada Dreyfus Treasury Obligations Cash Management Fund, Institutional
Repurchase Agreement dated 09/30/22 at 3.070%, due on Class
10/07/22 with a maturity value of $3,201,910; collateralized 2.850%(8) oo vt 1,000,000 S 1,000,000
by U.S. Treasury Obligations with rates ranging from 0.500% - HSBC U.S. Government Money Market Fund, Class |
3.875%, maturity dates ranging from 05/31/23 - 05/15/32, 2980%(€) ..o 7,000,000 7,000,000
and an aggregate market value of $3,272,162. . .......... 3,200,000 S 3,200,000 State Street Institutional U.S. Government Money Market Fund,
Repurchase Agreement dated 09/30/22 at 3.200%, due on Premier Class
10/07/22 with a maturity value of $5,403,360; collateralized 2940%(8) ..o vt 5,000,000 5,000,000
by U.S. Treasury Obligations with rates ranging from 0.000% - m
5.500%, maturity dates ranging from 11/03/22 - 02/15/52, —_—
and various Common Stock with an aggregate market value of Total Securities Lending Reinvestments
S5IIB670. ... 5,400,000 5,400,000 (Cost 82,391,422) ..o 82,396,094
Natwest Markets Securities, Inc. Total Investments— 122.9%
Repurchase Agreement dated 09/30/22 at 2.970%, due on (Cost $420,017,562) . .......ooii i 445,739,471
11)0/03/22 with a rLlluwrity vulmle] of 510,002,47f5; collateralized Other assets and liabiliies (net) —(22.90% ................ (83,081,977)
y U.S. Treasury Obligations with rates ranging from 0.125% - POyT——
3.000%, maturity dates ranging from 10/31/22 - 08/31/28, Net Assets—100.0% ... M
and an aggregate market value of $10,202,525. .......... 10,000,000 10,000,000
NBC Globol Finance, Ltd. * Principal amount stated in U.S. dollars unless otherwise noted.
Repurchase Agreement dated 09/30/22 at 3.235%, due on (a) Non-income producing security.
10/07/22 with a maturity value of $1,000,629; collateralized (b) All or a portion of the security was held on loan. As of September 30, 2022, the market
by various Common Stock with an aggregate market value of value of securities loaned was $79,442,873 and the collateral received consisted of cash
SLIBS9T. Lo 1,000,000 1,000,000 in the amount of $82,391,811. The cash collateral invesiments are disclosed in the
Sociefe Generale Schedule of Investments and categorized as Securities Lending Reinvestments.
Repurchase Agreement dated 09/30/22 at 3.000%, due on () Represents investment of cash collateral received from securities on loan as of
10/03/22 with a maturity value of $1,500,375; collateralized September 30, 2022.
by U.S. Treasury Obligations with rates ranging from 0.125% - (d) Variable or floating rate security. The stated rate represents the rate at September 30,
3.875%, maturity dates ranging from 10/31/22 - 08/15/40, 2022. Maturity date shown for callable securities reflects the earliest possible call date.
and an aggregate market value of $1,531,020. ........... 1,500,000 1,500,000 For securities based on a published reference index and spread, the index and spread
Repurchase Agreement dated 09/30/22 at 3.050%, due on are indicated in the description above. For certain variable rate securities, the coupon
10/03/22 with a maturity value of $7,001,779; collateralized rate is defermined by the issuer/agent based on current market conditions. For certain
by U.S. Treasury Obligations with rates ranging from 0.000% - asset- and mortgage-backed securities, the coupon rate may fluctuate based on changes
1.125%, maturity dates ranging from 03/09/23 - 05/15/40, of the underlying collateral or prepayments of principal. These securities do not indicate
and various Common Stock with an aggregate market value of a reference index and spread in their description above.
STTTTAY. ..o 7,000,000 7,000,000 (e) The rate shown represents the annualized seven-day yield as of September 30, 2022.
Repurchase Agreement dated 09/30/22 at 3.070%, due on
10/03/22 with a maturity value of $1,300,333; collateralized
by U.S. Treasury Obligations with rates ranging from 0.000% - Glossury of Abbreviations
1.125%, maturity dates ranging from 03/09/23 - 05/15/40,
and various Common Stock with an aggregate market value of Index Abbreviations
SLA4A383. 1,300,000 1,300,000 (OBFR)— U.S. Overnight Bank Funding Rate
Repurchase Agreement dated 09/30/22 at 3.160%, due on (SOFR)— Secured Overnight Financing Rate
10/03/22 with a maturity value of $750,198; collateralized by
various Common Stock with an aggregate market value of
834338, ... 750,000 750,000
Repurchase Agreement dated 09/30/22 at 3.170%, due on
10/07/22 with a maturity value of $1,400,863; collateralized
by various Common Stock with an aggregate market value of
SLSSTASD. ©o oo 1400000 1,400,000
49,391,386
Time Deposit—0.3%
National Bank of Canada
3.120% OBFR + 0.050%, 10/07/22(d) .. ............. 1,000,000 1,000,000
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Fair Value Hierarchy

Accounting principles generally accepted in the United States of America (“GAAP”) define fair market value as the price that the Portfolio would receive to sell an asset or pay to transfer a liability in an orderly
transaction between market participants at the measurement date. It establishes a fair value hierarchy that prioritizes inputs to valuation methods and requires disclosure of the fair value hierarchy, separately
for each major category of assets and liabilities, that segregates fair value measurements into three levels. Levels 1, 2 and 3 of the fair value hierarchy are defined as follows:

Level 1 - unadjusted quoted prices in active markets for identical investments

Level 2 - other significant observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are either acfive or inactive; inputs other than quoted prices that are

observable such as interest rates, yield curves, volafilities, prepayment speeds, loss severities, credit risks, default rates, or other market corroborated inputs)

Level 3 - significant unobservable inputs based on the best information available in the circumstances, o the extent observable inputs are unavailable (induding the Portfolio’s own assumptions used in

determining the fair value of investments and derivative financial instruments)

The inputs or methodologies used for valuing investments are not necessarily an indication of the risk associated with investing in them. Changes to the inputs or methodologies used may result in transfers
hetween levels. A reconciliation of Level 3 securities, if any, will be disclosed following the fair value hierarchy table. For more information about the Portfolio’s policy regarding the valuation of investments,

please refer to the Notes to Schedule of Investments.

The following table summarizes the fair value hierarchy of the Portfolio’s investments as of September 30, 2022:

Description Level 1 Level 2 Level 3 Total
Total CommOn SH00KS™ . . . . ottt $351,117,033 S — S— $351,117,033
Warrants

Special Purpose Acquisition COMPANIES . . . . ...\ttt ettt et et et et et e e e 67 0 — 67
Total Escrow SRares™ . . . .ot edeeiieiiiiaia. — 0 — 0
Total Short-Term Investment . . .. .. ittt eiiieiiiiaia. — 12,226,277 — 12,226,277
Securifies Lending Reinvestments

Certificates of DEpOSIT . . ... ..o ot — 15,004,033 — 15,004,033

Commercial POPEr ... ... e — 4,000,675 — 4,000,675

Repurchase AQreements ... ... ... ... ..iun ittt ettt — 49,391,386 — 49,391,386

I8 DOPOSIE . . o ettt et e e e e — 1,000,000 — 1,000,000

L I 13,000,000 — — 13,000,000
Total Securities Lending ReinVESIMENTS . . . . ..\ttt ettt et et et et et e e e e 13,000,000 69,396,094 — 82396,094
Total INVESIMENES . . . . ettt et e e e e e e e e e e e e e §364,117,100  $81,622371  S— $445,739,471
Collateral for Securities Loaned (Liahility) .. ... ... .. ..o .iuiti ittt S —  5(82,391811) S— $(82,391,811)

* See Schedule of Investments for additional detailed categorizations.
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American Funds Balanced Allocation Portfolio

Schedule of Investments as of September 30, 2022 (Unaudited)
Mutual Funds —100.1% of Net Assets

Security Description Shares Valve Security Description Shares Valve

Investment Company Securities—100.1% Investment Company Securities — (Continued)

American Funds AMCAP Fund (ClassR-6) ................ 9,825,315 S 286,604,438 American Funds U.S. Government Securities Fund (Class R-6) ... 35,248,809 S 428,978,009

American Funds American Mutual Fund (ClassR-6) ... ....... 5,828,195 262,851,585 American Funds Washington Mutual Investors Fund

American Funds Capital World Bond Fund (Class 1) (a) ..... .. 12,679,538 114,242,633 (Class 1) (@)« v 25,986,906 299,369,155

American Funds Fundamental Investors Fund (Class R-6) . .. . .. 5333102 296,147,153 -

American Funds Growth Fund (Class 1) .. ... ... ......... 4075406 304,636,567 T°"Z|(r;'5":|22'6"2; 68291 3714595 095

American Funds Growth-Income Fund (Class 1) ............ 7,251,518 333,859,893 U S

American Funds High-Income Trust Fund (Class R-6) (a) ... .. 17,674420 156,595,362 Total Investments —100.1%

American Funds International Fund (Class 1) (@) ........... 17,076,361 235,824,547 (Cost 94,236,696,829) ....................il 3,714,595,095

American Funds Infernational Growth & Income Fund Other assets and liabilities (net) —(0.1)% ............... (2,198,905)
(ClassR-6) (a) ...oovvvneee i 11,302,688 310,597,879 Net Assets—100.0% . ... ..o\ ooooooe $3,712,396,190

American Funds New World Fund (Class 1) ............... 3,499,861 71,747,155 —

American Funds SMALLCAP World Fund (ClassR-6) . ... ...... 1,968,950 106,480,810

American Funds The Bond Fund of America (Class 1) (a) .. .. .. 53,501,574 506,659,909 (a) Affilated Issuer.

Fair Value Hierarchy

Accounting principles generally accepted in the United States of America (“GAAP”) define fair market value as the price that the Portfolio would receive to sell an asset or pay to transfer a liability in an orderly
transaction between market participants at the measurement date. It establishes a fair value hierarchy that prioritizes inputs to valuation methods and requires disclosure of the fair value hierarchy, separately
for each major category of assets and liabilities, that segregates fair value measurements into three levels. Levels 1, 2 and 3 of the fair value hierarchy are defined as follows:

Level 1 - unadjusted quoted prices in active markets for identical investments

Level 2 - other significant observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are either acfive or inactive; inputs other than quoted prices that are
observable such as interest rates, yield curves, volafilities, prepayment speeds, loss severities, credit risks, default rates, or other market corroborated inputs)

Level 3 - significant unobservable inputs based on the best information available in the circumstances, o the extent observable inputs are unavailable (induding the Portfolio’s own assumptions used in
determining the fair value of investments and derivative financial instruments)

The inputs or methodologies used for valuing investments are not necessarily an indication of the risk associated with investing in them. Changes to the inputs or methodologies used may result in transfers
hetween levels. A reconciliation of Level 3 securities, if any, will be disclosed following the fair value hierarchy table. For more information about the Portfolio’s policy regarding the valuation of investments,
please refer to the Notes to Schedule of Investments.

The following table summarizes the fair value hierarchy of the Portfolio’s investments as of September 30, 2022:

Description Level 1 level 2 Level 3 Total
Mutual Funds

Investment COMPANY SECUMTIES . . . . . .o\ttt sttt e et e et e et e et e et e e e et $3,714,595,095  S— S— $3,714,595,095
Total INVESTMENES . . . . oottt ettt ettt e e e e e e et $3,714,595,095  S— S— $3,714,595,095
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American Funds Growth Allocation Portfolio

Schedule of Investments as of September 30, 2022 (Unaudited)
Mutual Funds —100.1% of Net Assets

Security Description Shares Valve Security Description Shares Valve

Investment Company Securities—100.1% Investment Company Securities — (Continued)

American Funds AMCAP Fund (ClassR-6) ................ 9,637,602 S 281,128,844 American Funds U.S. Government Securities Fund (Class R-6) ... 3,136,078 S 38,166,066

American Funds American Mutual Fund (ClassR-6) ... ....... 4942644 222913255 American Funds Washington Mutual Investor Fund (Class 1) ... 21,511,420 247,811,562

Americun Funds Capital World Bond Fund (Class 1) (a) ... .. .. 4,206,581 37,901,294 Total Mutual Funds -

American Funds Fundamental Investors Fund (Class R-6) . .. . .. 4,886,344 271,338,685 (Cost $2.771 452 514) 9451 678.488

American Funds Growth Fund (Class 1) . ................. 3433980 256,689,996 CoTRT T e _

American Funds Growth-Income Fund (Class 1) ............ 5355743 246,578,397 Total Investments —100.1%

American Funds High-Income Trust Fund (Class R-6) . ... ... .. 7,207,111 63,855,000 (Cost SZTTIAS2514) o 2,451,678,488

American Funds International Fund (Class 1) (a) ........... 15,348,467 211,962,330 Other assets and liabiliies (net) —(0.1)% ............... (1,547,776)

American Funds International Growth & Income Fund Net Assets—100.0% .. .................ce..... $2,450,130,712
(ClassR-6) (@) ......oovneeneie 9,647,318 265,108,307 B

American Funds New World Fund (Class 1) ............... 3,593,978 73,676,556

American Funds SMALLCAP World Fund (Closs R-6) .. ... . ... 2219844 120,049,140 (a) Affliated lssuer.

American Funds The Bond Fund of America (Class 1) ... ... ... 12,090,713 114,499,056

Fair Value Hierarchy

Accounting principles generally accepted in the United States of America (“GAAP”) define fair market value as the price that the Portfolio would receive to sell an asset or pay to transfer a liability in an orderly
transaction between market participants at the measurement date. It establishes a fair value hierarchy that prioritizes inputs to valuation methods and requires disclosure of the fair value hierarchy, separately
for each major category of assets and liabilities, that segregates fair value measurements into three levels. Levels 1, 2 and 3 of the fair value hierarchy are defined as follows:

Level 1 - unadjusted quoted prices in active markets for identical investments

Level 2 - other significant observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are either acfive or inactive; inputs other than quoted prices that are
observable such as interest rates, yield curves, volafilities, prepayment speeds, loss severities, credit risks, default rates, or other market corroborated inputs)

Level 3 - significant unobservable inputs based on the best information available in the circumstances, o the extent observable inputs are unavailable (induding the Portfolio’s own assumptions used in
determining the fair value of investments and derivative financial instruments)

The inputs or methodologies used for valuing investments are not necessarily an indication of the risk associated with investing in them. Changes to the inputs or methodologies used may result in transfers
hetween levels. A reconciliation of Level 3 securities, if any, will be disclosed following the fair value hierarchy table. For more information about the Portfolio’s policy regarding the valuation of investments,
please refer to the Notes to Schedule of Investments.

The following table summarizes the fair value hierarchy of the Portfolio’s investments as of September 30, 2022:

Description Level 1 Llevel 2 Level 3 Total
Mutual Funds

Investment (OMPANY SBCUMTIES . . . .\ u ettt ettt et ettt et et et et et et e e e e et $2451678488 S— S— $2.451,678,488
B T T S $2451678488 S— S— $2.451,678 488
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American Funds Growth Portfolio

Schedule of Investments as of September 30, 2022 (Unaudited)
Mutual Funds —100.1% of Net Assets

Security Description Shares Valve

Investment Company Securities—100.1%
American Funds Growth Fund (Class 1) (a)

(Cost STASLTTBBB3) oo 18,066,499 $1,350,470,789
Total Investments—100.1%

(Cost STASTTBB83) oo 1,350,470,789
Other assets and liabilities (net) —(0.1)% ............... (904,249)
Net Assets—100.0% . ... ...................... $1,349,566,540
(a) Affiliated Issuer.

Fair Value Hierarchy

Accounting principles generally accepted in the United States of America (“GAAP”) define fair market value as the price that the Portfolio would receive to sell an asset or pay to transfer a liability in an orderly
transaction between market participants at the measurement date. It establishes a fair value hierarchy that prioritizes inputs to valuation methods and requires disclosure of the fair value hierarchy, separately
for each major category of assets and liabilities, that segregates fair value measurements into three levels. Levels 1, 2 and 3 of the fair value hierarchy are defined as follows:

Level 1 - unadjusted quoted prices in active markets for identical investments

Level 2 - other significant observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are either acfive or inactive; inputs other than quoted prices that are
observable such as interest rates, yield curves, volafilities, prepayment speeds, loss severities, credit risks, default rates, or other market corroborated inputs)

Level 3 - significant unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are unavailable (induding the Portfolio’s own assumptions used in
determining the fair value of investments and derivative financial instruments)

The inputs or methodologies used for valuing investments are not necessarily an indication of the risk associated with investing in them. Changes to the inputs or methodologies used may result in transfers
hetween levels. A reconciliation of Level 3 securities, if any, will be disclosed following the fair value hierarchy table. For more information about the Portfolio’s policy regarding the valuation of investments,

please refer to the Notes to Schedule of Investments.

The following table summarizes the fair value hierarchy of the Portfolio’s investments as of September 30, 2022:

Description Level 1 level 2 Level 3 Total
Mutual Funds

Investment COMPANY SECUMTIES . . . . . .o\ttt ettt ettt e et e et e et e e e e et $1,350,470,789  S— S— $1,350,470,789
L T $1,350,470,789  S— S— $1,350,470,789
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American Funds Moderate Allocation Portfolio

Schedule of Investments as of September 30, 2022 (Unaudited)
Mutual Funds —100.1% of Net Assets

Security Description Shares Valve Security Description Shares Valve

Investment Company Securities—100.1% Investment Company Securities — (Continued)

American Funds AMCAP Fund (ClassR-6) ................ 3,259,454 S 95,078,261 American Funds U.S. Government Securities Fund (Class R-6) ... 33,526,162 S 408,013,388

American Funds American Mutual Fund (ClassR-6) ... ....... 3,480,975 156,991,988 American Funds Washington Mutual Investors Fund (Class 1) ... 13,595,558 156,620,830

Americun Funds Capital World Bond Fund (Class 1) (a) ... .. .. 6,697,208 60,341,844 Total Mutual Funds -

American Funds Fundamental Investors Fund (Class R-6) . .. . .. 1,737,878 96,504,380 (Cost $2,254 307 406) 1974310577

American Funds Growth Fund (Class 1) . ................. 1,272,763 95,139,014 O e _

American Funds Growth-Income Fund (Class 1) ............ 3,367,138 155,023,054 Total Investments —100.1%

American Funds High-Income Trust Fund (Class R-6) . ... ... .. 11,503277 101,919,033 (Cost $2,254,307,406) ...l 1974,310,577

American Funds International Fund (Class 1) . ............. 7401626 102,216,460 Other assets and liabiliies (net) —(0.1)% ............... (1,292,297)

American Funds International Growth & Income Fund Net Assets—100.0% .. .................ce..... $1,973,018,280
(ClassR6) ..o 4,408,261 121,139,005 B

American Funds New World Fund (Class 1) ............... 930,582 19,076,929

American Funds SMALLCAP World Fund (Closs R-6) .. .. .. . ... 348914 18,869,270 (a) Affliated lssuer.

American Funds The Bond Fund of America (Class 1) (a) .. .. .. 40,905,715 387,377,121

Fair Value Hierarchy

Accounting principles generally accepted in the United States of America (“GAAP”) define fair market value as the price that the Portfolio would receive to sell an asset or pay to transfer a liability in an orderly
transaction between market participants at the measurement date. It establishes a fair value hierarchy that prioritizes inputs to valuation methods and requires disclosure of the fair value hierarchy, separately
for each major category of assets and liabilities, that segregates fair value measurements into three levels. Levels 1, 2 and 3 of the fair value hierarchy are defined as follows:

Level 1 - unadjusted quoted prices in active markets for identical investments

Level 2 - other significant observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are either acfive or inactive; inputs other than quoted prices that are
observable such as interest rates, yield curves, volafilities, prepayment speeds, loss severities, credit risks, default rates, or other market corroborated inputs)

Level 3 - significant unobservable inputs based on the best information available in the circumstances, o the extent observable inputs are unavailable (induding the Portfolio’s own assumptions used in
determining the fair value of investments and derivative financial instruments)

The inputs or methodologies used for valuing investments are not necessarily an indication of the risk associated with investing in them. Changes to the inputs or methodologies used may result in transfers
hetween levels. A reconciliation of Level 3 securities, if any, will be disclosed following the fair value hierarchy table. For more information about the Portfolio’s policy regarding the valuation of investments,
please refer to the Notes to Schedule of Investments.

The following table summarizes the fair value hierarchy of the Portfolio’s investments as of September 30, 2022:

Description Level 1 level 2 Level 3 Total
Mutual Funds

Investment (ompaNY SBCUMTIES . . . . ..\ttt ettt ettt et ettt et et e et et e et et et $1,974310577  S— S— $1,974,310,577
B T T S $1,974310577 S— S— $1,974,310,577

BHFTI-50



Brighthouse Funds Trust |

BlackRock Global Tactical Strategies Portfolio

Consolidated Schedule of Investments as of September 30, 2022 (Unaudited)

Mutual Funds —86.4% of Net Assets

Shares/
Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
Investment Company Securities —86.4% Certificates of Deposit— (Continued)
Communication Services Select Sector SPDR Fund (a) ... .... 1,078,999 S 51,673,262 Credit Agricole Corp. & Investment Bank (NY)
Consumer Discretionary Select Sector SPDR Fund (a) ... . ... 518,960 73,925,852 3.690%12/21/22 ..o 10,000,000 S 10,001,580
Consumer Staples Select Sector SPDR Fund (a) ........... 641,949 42,837,257 Credit Industriel et Commercial (NY)
Energy Select Sector SPDR Fund (a) .................. 405,243 29,185,601 3.170%, SOFR +0.210%, 11/08/22(e) ............ 3,000,000 2,999,967
Financial Select Sector SPDR Fund (a) ................. 2,317,529 70,360,181 Mitsubishi UFJ Trust and Banking Corp.
Health Care Select Sector SPDR Fund (a) ............... 795,273 96,315,513 Zero Coupon, 11/03/22 ....................... 7,388,185 7,365,873
Industrial Select Sector SPDR Fund (@) . ... ............. 610,120 50,542,341 Mizuho Bank, Lid.
iShares Core MSCI EAFE ETF (a) (b) .. ................. 17,301,112 911,249,569 3.300%, SOFR + 0.320%, 10/26/22(e) ............ 20,000,000 20,000,000
iShares Core S&P 500 ETF (a) (b) . ................... 1,315,299 471,731,986 MUFG Bank Ltd. (NY)
iShares Core U.S. Aggregate Bond ETF (a) (b) . ........... 5,894,330 567,859,752 3.580%, SOFR +0.600%, 01/25/23(e) ............ 9,000,000 9,008,640
iShares U.S. Real Estate ETF () ..................... 930,633 75,772,139 Natixis S.A.
Materials Select Sector SPDR Fund (a) ................. 237,206 16,132,380 3.410%, SOFR +0.450%, 06/21/23(e) ............ 11,000,000 10,999,424
Real Estate Select Sector SPDR Fund (a) . ............... 458,065 16,494,921 Nordea Bank Abp (NY)
Technology Select Sector SPDR Fund (@) ............... 1,408,492 167,300,680 3.440%, SOFR +0.460%, 02/13/23 () ............ 17,000,000 17,011,339
Utilities Select Sector SPDR Fund (a) .................. 294,230 19,275,007 Norinchukin Bank
Vanguard Total Bond Market ETF (a) ................. 13,150,670 938,037,291 3.270%, SOFR +0.290%, 11/04/22(e) ............ 18,000,000 18,001,206
Total Mutual Funds o Roysu I2ﬁ((]1n/k ?(J(F;nadg 250% 01/11/23 (¢) 25000000 25002975
. nn, +U. 00, € .. RUIA ,UUZ,
(Cost $3,6092,296,981) ................cooia... w Sumitomo Mitsui Trust Bank, Lid.
3.280%, SOFR +0.320%, 11/28/22(e) ............ 15,000,000 15,003,555
Short-Term Investments—9.6% 3.570%, SOFR + 0.590%, 02/01/23 (&) ............ 10000000 10,012,980
Svenska Handelshanken AB
Mutual Fonds—6.6% 3.330%, SORR + 0.350%, 10/13/22(8) ............ 10000000 10,000,570
$SGA USD Liquidity Fund, D Shares, 2.995% (0) .......... 7529817 275,219,817 Toronto-Dominion Bank (The)
—_— 3.230%, SOFR +0.250%, 02/09/23 () ............ 10,000,000 9,999,362
Repurchase Agreement—3.0% 3.340%, SOFR +0.360%, 03/21/23 () ............ 10,000,000 10,000,000
Fixed Income Clearing Corp. 3.570%, FEDEFF PRV + 0.490%, 12/23/22(e) ........ 10,000,000 10,004,600
Repurchase Agreement dated 09/30/22 at 1.100%, due Westpac Banking Corp.
on 10/03/22 with o maturity value of $125,445,706; 3.190%, SOFR + 0.230%, 02/17/23(e) ............ 5,000,000 4,998,450
collateralized by U.S. Treasury Note at 0.375%, maturing 321,431,326
07/15/23, vith 0 market value of $127,942,919. . . .. .. 125434208 125,434,208 —_—
Total Shori-Term Invesiments Comm.ercial Paper—1.1%
(Cost $400,654025) ... 400654025 Austalia & New Zealand Banking Group, Ltd.
_— 3.380%, SOFR +0.420%, 12/19/22(e) ............ 10,000,000 10,003,490
DNB Bank ASA
Securities Lending Reinvestments (d) —30.6% 3.440%, SOFR + 0.480%, 06/02/23(¢) ............ 10,000,000 10,004,030
Macquarie Bank Ltd.
Certificates of Deposit—7.7% 3.560%, SOFR + 0.580%, 02/03/23(e) ............ 15,000,000 15,014,070
Bank of Montreal (Chicago) 0ld Line Funding LLC
3.540%, FEDEFF PRV + 0.460%, 03/02/23 (e) ........ 15,000,000 15,000,000 3.240%, SOFR +0.260%, 12/06/22(e) ............ 5,000,000 5,000,185
Bank of Nova Scotia Thunder Bay Funding LLC
3.210%, SOFR +0.250%, 02/17/23(e) ............ 8,000,000 7,996,319 3.240%, SOFR + 0.260%, 12/06/22(e) ............ 5,000,000 5,000,185
3.470%, SOFR +0.510%, 03/15/23(e) ............ 10,000,000 10,000,000 45021 960
Barclays Bank ple _
3.439%, SOFR +0.450%, 10/07/22(e) ............ 15,000,000 15,000,660 Master Demand Notes—0.1%
BNP Purllzus SA. . Natixis Financial Products LLC
3180% SORR + 0.220% N/1T/22(e) ... 15,000,000 14,398,200 3.300%, 0BFR + 0.230%, 10/03/22(e) ............ 3000000 3,000,000
Canadian Imperial Bank of Commerce (NY) _
3.210%, SOFR +0.250%, 02/03/23 (e) ............ 8,000,000 7,999,266 _ 18 £0
3.460% SOFR +0.500% 03/03/23(¢) ............ 27000000 27,019,344 g:r':;;'y‘sh;::kﬁreeme"'s 18.5%
Citbank ’:'A' ; Repurchase Agreement dated 09/30/22 at 2.960%, due
3.360% SOFR + 0.380%, 03/27/23e) ............. 800D00D 7,998,816 on 10/03/2 ith  maturity value of $25,006167:
(ooperuh:ave Rabobank Uﬁ collateralized by U.S. Treasury Obligations at 0.000%,
3.350%, SOR + 0.370%, 03/20/23(e) ............ 15000000 15000000 motuiydotes ranging from 02/15/38 - 02/15/47, and
3.490%, SOFR + 0.530%, 02/01/23(e) ... 10,000,000 10,008,200 an aggregate market value of $25,500,000. ... 25000000 25,000,000
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Securities Lending Reinvestments (d) — (Continved)

Shares/
Principal Principal

Security Description Amount* Security Description Amount* Valve
Repurchase Agreements — (Continued) Repurchase Agreements — (Continued)
Cantor Fitzgerald & Co. Societe Generale

Repurchase Agreement dated 09/30/22 at 3.050%, due Repurchase Agreement dated 09/30/22 at 3.000%, due on

on 10/03/22 with a maturity value of $62,957,124; 10/03/22 with a maturity value of $23,605,900;

collateralized by U.S. Government Agency Obligations with collateralized by U.S. Treasury Obligations with rates

rates ranging from 0.875% - 8.000%, maturity dates ranging from 0.125% - 3.875%, maturity dates ranging

ranging from 04/01/23 - 07/20/72, and an aggregate from 10/31/22 - 08/15/40, and an aggregate market

market value of $64,199,949. .. ................. 62941,127 S 62,941,127 value of $24,088,048. . ... ................... 23,600,000 $ 23,600,000
CF Secured LLC Repurchase Agreement dated 09/30/22 at 3.050%, due on

Repurchase Agreement dated 09/30/22 at 2.960%, due 10/03/22 vith o maturity value of $5,701,449;

on 10/03/22 with a maturity value of $150,037,000; collateralized by U.S. Treasury Obligations with rates

(ollu!erullzed by U.So. Treusuryn 0h||gun9ns with rates. ranging from 0.000% - 1.125%, maturity dates ranging

ranging from 0.000% - 6.250%, maturity dotes ranging from 03/09/23 - 05/15/40, and various Common Stock

from 01/15/23 - 08/15/50, and an aggregate market with an aggregate market value of $6,333,066. .. ... .. 5,700,000 5,700,000
GOl\(I’:]Tll(J::] 223;':2,2037,740 ....................... ]50,000,000 ]50,000,000 Repurchuse Agreemem doted 09/30/22 af 3070%: due on

- . 10/03/22 with a maturity value of $24,306,217;

Repurchase Agreement dated 09/30/22 af 2.980%, due collateralized by U.S. Treasury Obligations with rates

on 10/03/22 with a maturity value of $163,807,894; ranging from 0.000% - 1.125%, maturity dates ranging

tollulefulized by USS. Treasury Obligation at 1.500%, from 03/09/23 - 05/15/40, u;1d various Common Stock

?]“(:;’3‘3205‘9/]3‘/ 27, ond an aggregate market value of SIS 163767 with an aggregate market value of $26,998,860. . . . . .. 24300000 24,300,000
ING Finoncial Markets LT et e Repurchase Agreement dated 09/30/22 at 3.170%, due on

Renurchase A dated . 10/07/22 with a maturity value of $12,307,582;

epurchase Agreement duted 09/30/72 ot 2.950%, due collateralized by various Common Stock with an aggregate

on 10/03/22 with a maturity value of $7,327,068; ket valoe of 13 683,149 e a0 12300000

collateralized by U.S. Treasury Obligations with rates market value of 313,683, 149, ... aad e

ranging from 0.000% - 4.250%, maturity dates ranging D Prime Services LLC .

from 10/20/22 - 05/15/52, and an aggregate market Repurchase Agreemeni l?uted 09/30/22 at 3.150%, due on

valve of STATIT73. ... 7,325,267 7,325,267 10/03/22 with a maturity value of $24,019,303;
National Bank Financial, Inc. collateralized by various Common Stock with an aggregate

Repurchase Agreement dated 09/30/22 at 3.070%, due market value of $26,421,236. ................... 24,013,000 24,013,000

on 10/03/22 with a maturity value of $38,562,997; 768,299,752

collateralized by U.S. Treasury Obligations with rates -

ranging from 2.000% - 3.875%, maturity dates ranging " o190

from 02/15/25 - 09/30/29, and an aggregate market I:::;; mﬂ:;::f ot (lo.r::nf:erciul

vulue Of 339,422,537. ........................ 38,553,] 33 38,553,] 33 3 090% ]0/06/22 20 000 000 20 000 000
Nafional Bonk of Comad S ST WMIL s ,000, ,000,

Repurchase Agrement dated 09/30/22 ot 3.070%, due on 3.120%, 0BFR + 0.050%, 10/07/22(e) ........... 25000000 25,000,000

10/07/22 vith  maturty vlueof $50,029,847; 3.140% OBFR + 0.070% 10/07/22(6) ............ 10000000 10,000,000

collateralized by U.S. Treasury Obligations with rates —

ranging from 0.500% - 3.875%, maturity dates ranging 55,000,000

from 05/31/23 - 05/15/32, and an aggregate market

value of $51,127,538. .......... ... ... ....... 50,000,000 50,000,000 Mutual Funds—1.9%

Repurchase Agreement dated 09/30/22 at 3.200%, due on HSBC U.S. Government Money Market Fund, Class |

10/07/22 with a maturity value of $101,262,969; 2940%(C) ..o 2,000,000 2,000,000

collateralized by U.S. Treasury Obligations with rates STIT-Government & Agency Portfolio, Institutional Class

ranging from 0.000% - 5.500%, maturity dates ranging 2880%(C) ..o 75,000,000 75,000,000

from 11/03/22 - 02/15/52, and various Common Stock m

with an aggregate market value of $110,920,268. . . .. .. 101,200,000 101,200,000 —
Natwest Markets Securities, Inc. Total Securities Lending Reinvestments

Repurchase Agreement dated 09/30/22 at 2.970%, due (Cost $1,269,667,253) . .........coveiniiin... 1,269,753,038

on 10/03/22 with a maturity value of $44,410,989; Total Investments—126.6% -

collotealized by U.S. Treasury Obligatios with rates (Cost $5,362618.259) ... oo 5,269.100,795

ranging from 0.125% - 3.000%, maturity dates ranging

from 10/31/22 - 08/31/28, and an aggregate market

value of $45,299,210. ........................
NBC Global Finance, Ltd.

Repurchase Agreement dated 09/30/22 at 3.235%, due

on 10/07/22 with a maturity value of $35,222,142;

collateralized by various Common Stock with an aggregate

market value of $39,198,622. . ..................

44,400,000

35,200,000

44,400,000

Other assets and liabilities (net) —(26.6)% .............
Net Assets—100.0% ........................

35,200,000
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* Principal amount stated in U.S. dollars unless otherwise noted. (d)  Represents investment of cash collateral received from securities on loan as of September 30,
(a)  All or a portion of the security was held on loan. As of September 30, 2022, the market value 2022.
of securifies loaned was $1,232,352,693 and the collateral received consisted of cash in the (e)  Variable or floating rate security. The stated rate represents the rate at September 30, 2022.
amount of $1,269,666,386 and non-cash collateral with a value of 54,329,115. The cash Maturity date shown for callable securities reflects the earliest possible call date. For securities
collateral investments are disclosed in the Consolidated Schedule of Investments and based on a published reference index and spread, the index and spread are indicated in the
categorized as Securities Lending Reinvestments. The non-cash collateral received consists of description above. For certain variable rate securities, the coupon rate is determined by the
U.S. government securifies that are held in safe-keeping by the lending agent, or a third- issuer/agent based on current market conditions. For cerfain asset- and mortgage-backed
party custodian, and cannot be sold or repledged by the Portfolio. securiies, the coupon rate may fluctuate based on changes of the underlying collateral or
(b)  Affiliated Issuer. prepayments of principal. These securities do not indicate a reference index and spread in
(c)  The rate shown represents the annualized seven-day yield as of September 30, 2022. their description above.
Forward Foreign Currency Exchange Contracts
Settlement  In Exchange Unrealized
Contracts to Deliver Counterparty Date for Appreciation
AUD 6,550,000 DBAG . ..o 12/21/22  USD 4,303,634 $108,279
ER 1,106,875 DBAG . e 12/21/22 USD 1,126,903 35,484
GBP 4,314,000 DBAG . . e e e 12/211/22  USD 5,049,048 226,591
Y 1,141,377,801 IO . 12/21/22  USD 8,075,195 118,859
Net Unrealized APPrecialion . . . . . ... oottt ettt e e e e e e e e $489,213
Futures Contracts
Valve/
Unrealized
Expiration  Number of Notional Alrpreciution/
Futures Contracts—Long ate Contracts Valve (Depreciation)
Russell 2000 Index E-Mini FUTUTes .. ... ..ot 12/16/22 915 usb 76,393,350  $(8,347,823)
TOPIX Index FUIUTES . . . . ..o ettt e e 12/08/22 680 JPY 12,484,800,000 (3,382,446)
Futures Contracts — Short
MSCI EAFE Index Mini FUIUTES .. .. ..ottt e e 12/16/22 (1,390)  USD (115,411,700 (154,010)
S&P 500 Index E-Mini FUTUres ... ... ... o 12/16/22 (1,387) usb (249,764,025) 6,242,056
USS. Treasury Ultra Long Bond Futures . . . ... ... oo 12/20/22 (319)  USD (43,703,000) 3,567,692
Net Unrealized Deprediation ... ... ... ... ... oottt e e $(2,074,531)
Swap Agreements
Centrally Cleared Interest Rate Swaps
Upfront Unrealized
Pay/Receive Floatin Payment  Fixed Payment  Maturity Notional Market Premiums As)preciuiion /
Floating Rate Rate Index  Frequency  Rate  Frequency Date Amount Valve Paid/(Received)  (Depreciation)
POy oo 12M SOFR Annually — 2.190%  Annually  03/24/32  USD 40,000,000 S (4,438,222) S (23162) S (4,415,060
Pay oo 12M SOFR Annually — 2.590%  Annually  08/05/32  USD 559,000,000  (45,242,676) 8,580 (45,251,256)
POY IMSOR  Amnudly  2700%  Amualy 05/20/32 USD 210000000  (14922,909) 391,147 (15,314,056)
POy oo 12M SOFR Annually  3.160%  Annually  06/17/32  USD 539,000,000  (18,346,169) (345,554) (18,000,615)
TO000S oo §(82949,976) S 31,01 $(82,980,987)
OTC Total Return Swaps
Upfront Unrealized
Pay/Receive Floatin Payment  Maturity Underlying Reference Notional Market Premium Appreciation/
Floating Rate Rate Index  Frequency Date Counterparty Instrument Amount Valve Paid (Depreciation)"
Pay ......... 3MUST Quarterly ~ 05/31/23  JPMC S&P GSCI Commodity Index ~ USD 180,950,876  S(13,181,716) S— $(13,181,716)

(1) There were no upfront premiums paid or (received), therefore Market Value equals Unrealized Appreciation/(Depreciation).
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Glossary of Abbreviations

Counterparties

(DBAG) — Deutsche Bank AG (JPMC)—  JPMorgan Chase Bank N.A.

Currencies

(AUD)—  Australian Dollar (GBP)—  British Pound (USD)—  United States Dollar
(EUR)—  Euro (JPY)—  Japanese Yen

Index Abbreviations

(FEDEFF PRV) — Effective Federal Funds Rate (SOFR)—  Secured Overnight Financing Rate

(OBFR)— U.S. Overnight Bank Funding Rate (UST)—  U.S. Treasury Bill Rate

Other Abbreviations

(ETF)—  Exchange-Traded Fund

Fair Value Hierarchy

Accounting principles generally accepted in the United States of America (“GAAP”) define fair market value as the price that the Portfolio would receive to sell an asset or pay to transfer a liability in an orderly
transaction between market parficipants at the measurement date. It establishes a fair value hierarchy that prioritizes inputs to valuation methods and requires disclosure of the fair value hierarchy, separately
for each major category of assets and liabilities, that segregates fair value measurements into three levels. Levels 1, 2 and 3 of the fair value hierarchy are defined as follows:

Level 1 - unadjusted quoted prices in active markets for identical investments

Level 2 - other significant observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are either active or inactive; inputs other than quoted prices that are
observable such as interest rates, yield curves, volafilities, prepayment speeds, loss severities, credit risks, default rates, or other market corroborated inputs)

Level 3 - significant unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are unavailable (induding the Portfolio’s own assumptions used in
determining the fair value of invesiments and derivative financial instruments)

The inputs or methodologies used for valuing investments are not necessarily an indication of the risk associated with investing in them. Changes to the inputs or methodologies used may result in transfers
between levels. A reconciliation of Level 3 securities, if any, will be disclosed following the fair value hierarchy table. For more information about the Portfolio’s policy regarding the valuation of investments,

please refer to the Notes to Schedule of Investments.

The following table summarizes the fair value hierarchy of the Portfolio’s investments as of September 30, 2022:

Description Level 1 Level 2 Level 3 Total
Mutual Funds

Investment COMPANY SETUMTIES . . . . . .o\ttt e et e et e et e e e e e et e e e e e e $3,598,693,732 S — S— $ 3,598,693,732
Short-Term Investments

Mutual FURDs . . o 275,219,817 — — 275,219,817

T 1) — 125,434,208 — 125,434,208
Total Short-Term INVESIMENTS . . . . . ..ottt ettt et et et et et et e e e e e e e e e e e e et 275,219,817 125,434,208 — 400,654,025
Securities Lending Reinvestments

Certificates of DepOSIE ... ... ...\t — 321,431,326 — 321,431,326

Commerdial PApEr . . . ... e — 45,021,960 - 45,021,960

Master Demand Notes . .. .. ..ottt — 3,000,000 - 3,000,000

Repurchase Agreements . ... ... .. .. ottt — 768,299,752 — 768,299,752

TIME DBPOSIES . . o . ettt ettt e e e e e e — 55,000,000 — 55,000,000

MO FURAS . .. o 77,000,000 - 77,000,000
Total Securities Lending Reinvestments . ... ... .. ....i.utniettet ettt ettt e e 77,000,000 1,192,753,038 — 1,269,753,038
QL §3,950,913 549 S1,318187,246 S— $ 5,269,100,795
Collateral for Securities Loaned (Liaility) . ... ... .. ... . i e, S —  5(1,269,666,386) S— §(1,269,666,386)
Forward Contracts

Forward Foreign Currency Exchange Contracis (Unrealized Appreciation) .. ...........ouiein i ... S - S 489213 S— S 489,213
Futures Contracts

Futures Contracts (Unrealized Appreciation) . ... ... .. ... ... .. oot S 9809748 S - S— S 9809748

Futures Contracts (Unrealized Deprediation) . ... . ... .. ....''initt ettt e e e (11,884,279) — — (11,884,279)
L s $ (2074531) S — S— S (2074531)
Centrally Cleared Swap Contracis

Centrally Cleared Swap Contracis (Unrealized Depreciation) . . . ... ... ooiun i, S — S (82980987) S— S (82,980,987)
0TC Swap Contracts

0TC Swap Contracts at Value (Ligbilities) .. ... ... oottt e e e e S — § (13181,716) S— S (13,181,716)
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Corporate Bonds & Notes—84.2% of Net Assets

Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
Advertising—1.3% Airlines—1.9%
(lear Channel International B.V. Air Canada
6.625%, 08/01/25(144A) (a) ... ..o ovvveennts 809,000 751,730 3.875%, 08/15/26 (144A) . ........................ 968,000 S 831,270
Clear Channel Outdoor Holdings, Inc. Air France-KLM
5.125%, 08/15/27 (144A) ........................ 3,295,000 2,783,409 3.875%, 07/01/26 (EUR) . .............cooiiine. ... 100,000 79,599
7.500%, 06/01/29 (144A) ........................ 3215000 2,330,875 Allegiant Travel Co.
7.750%,04/15/28 (144A) (a) . . ... ooeeeee, 2,235,000 1,687,425 7.250%, 08/15/27 (144A) . ........... ..., 303,000 285,578
(MG Media Corp. American Airlines, Inc.
8.875%, 12/15/27 (144A) ... 1535000 1,172,686 11.750%, 07/15/25 (144A) . ...\ 2050,000 2,140,897
Lamar Media Corp. American Airlines, Inc./AAdvantage Loyalty IP, Lid.
3750%,02/15/28 ... ... ... 107,000 93,466 5.500%, 04/20/26 (144A) (a) ...................... 1,215,020 1,141,110
4.000%, 02/15/30(a) .......cooiiii 132,000 110,600 5.750%, 04/20/29 (144A) (a) ............. ..., 3,161,316 2,758,248
Outfront Media Capital LLC / Outfront Media Capital Corp. Delta Air Lines, Inc.
4.250%, 01/15/29 (144A) ........................ 351,000 275,710 7.000%, 05/01/25(144A) ............... ... ...... 248,000 249,600
4.625%, 03/15/30 (1448) ........................ 41,000 31,945 Delta Air Lines, Inc. / SkyMiles IP, Lid.
5.000%, 08/15/27 (144A) (a) .. ... ovveeee, 723,000 631,577 4750%,10/20/28 (144A) . ........... ..., 298,958 278,436
Stagwell Global LLC Deutsche Lufthansa AG
5.625%, 08/15/29 (144A) (a) ... ..o evvveeenets 275,000 226,207 2.000%, 07/14/24 (EUR) . .........oooviiniin... 100,000 91,758
Summer BC Holdco A Sarl 3.500%, 07/14/29 (EUR) . .........oovviiniinnen.. 100,000 71,772
9.250%, 10/31/27 (EUR) .............coiiin..... 90,105 70,249 3.750%, 02/T1/28 (EUR) . .........oooviiiin.... 100,000 77,101
Summer BC Holdco B Sarl Finnair Oy
5.750%, 10/31/26 (EUR) ...........ccovvneenn.... 100,000 83,324 4.250%, 05/19/25(EUR) . .....ooveie 100,000 76,444
m Hav[ujiun Brand Intellectual Property Ltd. / HawaiianMiles Loyalty,
_— fa.
_ano 5.750%, 01/20/26 (144A) (a) .................. ..., 939,000 828,189
::r;m;:/l:ffense 3.0% International Consolidated Airlines Group S.A.
6.000%, 02/15/28 (144A) (0) ..~ +o v ooeoee 1,515,000 1967 562 ' 3.750%, 03/2?/29 (EUR) L T RRERTRRTE 100,000 65,663
7.125% 06/15/26 (144A) () - oo oo 1681000 1541763 M|Ii(11(?e Plus Holdings LLC / Mileage Plus Intellectual Property Assets,
s mnyas U o e SO0 TS 1)
0 pirit Loyalty Cayman, Ltd. / Spirit IP Cayman, Ltd.
FBZﬂg{:ébT//] ?/BZrZs(ﬂ]:ll}l;) {(Il-)( ...................... 1,417,000 1,303,640 U ?3?? 09}/)20/?}]5 “4:#) (“1) ...................... 89,401 89,922
0 nited Airlines Pass-Through Trus
Hoviﬁ;sl\/:rgi/u]cz,/lzni.“““m JOREEE— 664,000 S14,740 4875%,01/15/26 .. ....ooi 99,500 92,930
525% 10/01/24(0) ... 3000 3029 SETSR VI oo 1588527 1,532,570
Roll-Roce pl Umlteg;\slgmzii/l?;/ze (1448) (o) 139,000 1,242,360
5.750%, 10/15/27 (144A) (@) . .. oo oo 2564000 2227475 ST5%, ) 39, 242,
Spirit AeraSystems, Inc. 4.625%, 04/15/29 (V44A) . ........................ 1,778,000 M
5.500%, 01/15/25(144A) ........................ 379,000 358,155 15,244,326
7.500%, 04/15/25(144A) . ....................... 88,000 82916 -
TransDigm, Inc. Apparel —0.2%
4.625%,01/15/290a) ..o 1,579,000 1,271,142 (rocs, Inc.
4.875%,05/01/29 ... ... 775,000 626,436 4.125%, 08/15/31 (144A) ......................... 898,000 683,540
6.250%, 03/15/26 (144A) ........................ 11,058,000 10,726,260 4.250%, 03/15/29 (144A) ......................... 45,000 35775
6.375%,06/15/26 . ...... ... 96,000 90,697 Kontoor Brands, Inc.
7.500%, 03/15/27 ... ... oo 277,000 263,704 4.125% 11/15/29(V44A) .. ... 269,000 214,320
8.000%, 12/15/25 (144A) (a) .. .................... 1,955,000 1,982,781 Levi Strauss & Co.
Triumph Group, Inc. 3.500%, 03/01/31 (144A) ...............ooiinn... 709,000 553,020
8.875%, 06/01/24 (144A) ........................ 2,103,000 M 1,486,655
24,526,042 -
Auto Manufacturers—1.3%
Agriculture—0.1% Allison Transmission, Inc.
Darling Ingredients, Inc. 5.875%,06/01/29 (144A) ......................... 353,000 319,465
6.000%, 06/15/30 (144A) ........................ 1,166,000 1,109,671 Ford Motor Co.
- 3.250%,02/12/32(a) ... ooi 1,094,000 788,041
4.346%,12/08/26 () .. ... 128,000 117,464
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Avuto Manufacturers — (Continued) Auto Parts & Equipment — (Continued)

Ford Motor Co. IHO Verwaltungs GmbH
4750%, 01/15/43 .. oo 227,000 150,408 3.875%, 4.625% PIK, 05/15/27 (EUR) (<) ............... 101,000 § 75,803
5291%12/08/86 ............... i 293,000 206,565 Titan International, Inc.
6.100%,08/19/32(a) .....oooevee 481,000 424,050 7.000% 04/30/28 ....... ... .. ... ... 150,000 136,096

Ford Motor Credit Co. LLC IF Finance GmbH
2.700%, 08/10/26(a) . ........coviiii 800,000 663,512 2.000%, 05/06/27 (EUR) ..........covvivniinnnn.. 100,000 75,701
2.900% 02/16/28 ............ ... ... 733,000 576,116 3.000%, 09/21/25(EUR) . .......ovnii 100,000 86,737
3375% 1/13/25 oo 206,000 182,002 3.750%, 09/21/28 (EUR) . .........ooiviiin. 100,000 76,224
3.625%,06/17/31 ..o 1,063,000 789,756 m
3810%01/09/24 ... ... .. ... 987,000 954,922 _—
3815% 11/02/27 oo 200,000 168,000 Banks—1.1%

4.000%, 11/13/30(a) .. ..ooeee 620,000 483,600 Banca Monte dei Paschi di Siena S.p.A.
4125%,08/17/27 .. ..o 400,000 344,200 2.625% 04/28/25 (EUR) 175,000 146 580
4.134%,08/04/25 ... .. 916,000 831,316 Bun(;) BPMIS,p.A. """""""""""""""""" ' '
4.27]:%:, 01/09/27 .o 210,000 183,750 2.875%, 5Y EUR Swap + 3.170%, 06/29/31 (EUR) (b) ... .. 200,000 157,592
4.389%, 01/08/26 ... 200000 181,021 5.000%, Y EUR Swap + 5.419% 09/14/30 (EUR) (b) ... 100,000 91275
4.687%,06/09/25 ... .. 200,000 185,599 Banco Espirito Sanfo S.A

. pirito Santo S.A.
4.950%, 05/28/27 ... 692,000 617,804 2.625% 05/08/17 (EURV(d) .o\ oovoeroeeo 400,000 47,042
5.113%,05/03/29(a) .....ovene 443,000 384,391 4750%, 01/15/18 (EUR) (d) 100,000 117606
5.025%,06/16/25 ... ..o 928,000 875,670 Bunk. of ,rus o Y '

General Motors Financial Co.,Inc. 2500% 1Y EUR Swap + 2765% 06/24/27 (EUR) (b) 100,000 77,865
5.700%, 5V H15 +4.997% 09/30/30 (b) .. ... .. ........ 270,000 231,422 Barys p‘l'; pr 204 Y EVETERIN - ' '

Jaguar Land Rover Automotive ple o 0
4.500%, 07/15/28 (EUR) . .........covviiniinnen.. 100,000 63,463 BNI?.;)(?r?hﬁISSSYAI.ﬂS +5431%, B3I/ 495,000 43324

RCI Banque S.A. 9 9
2.625%, 5Y EUR Swap + 2.850%, 02/18/30 (EUR) (b) ... 200000 166,093 cm:rfzs A;;lfv FUR Swap + 4645%, 12/06/25 (EURI () ... 200000 181,748

Renault S.A. o ©

. 4.000%, 5Y H15 + 3.597%, 12/10/25(b) .. ............. 370,000 311,725
2375%, 05/25/I6 (EUR) ..............ooooreennnn. 100,000 81,700 4.150%, SY H15 +3.000% 11/15/26 (b) ............... 10,000 7,950

Volkswagen International Finance NV Credit Suisse Group AG
4.375%,.9Y EUR Swap + 3.360%, 03/28/31 (EUR) (b) ...... 100,000 76,442 6.250%, 5Y USD Swap + 3.455%, 12/18/24 (144) (b) ... .. 231,000 197,889

Wabash National Corp. Deutsche Bank AG
4.500%, 10/15/28 (144A) ......................... 546,000 ﬂ 4,000%, 5Y EURIBOR ICE Swap + 3.300%, 06/24/32

10,470,034 (BURY(B) .« .ot 100,000 83,093
- First-Citizens Bank & Trust Co.

Auto Parts & Equipment—1.5% 6.000%, 04/01/36 ........coiiii 1,604,000 1,530,124

Adient Global Holdings, Ltd. Goldman Sachs Group, Inc. (The)

3.500%, 08/15/24 (EUR) . .........cooviiniinn.... 100,000 90,312 4.950%, 5Y H15 +3.224%, 02/10/25(b) . ... ........... 1,490,000 1,348,450

Clarios Global L.P. Intesa Sanpaolo S.p.A.

6.750%, 05/15/25(144A) .. ....................... 1,142,000 1,118,281 4.198%, 1Y H15 + 2.600%, 06/01/32 (144A) (b) ......... 415,000 279,793

Clarios Global L.P. / Clarios U.S. Finance Co. 4.950%, 1Y H15 + 2.750%, 06/01/42 (144A) (b) ......... 305,000 181,114
6.250%, 05/15/26 (144A) (a) ...................... 2,439,000 2,329,245 5.148%, 06/10/30(GBP) . ...........covivniinn.n.. 100,000 83,034
8.500%, 05/15/27 (144A) (a) ...................... 6,919,000 6,604,116 5710% 01/15/26 (144A) ......................... 300,000 272,855

Dealer Tire LLC / DT Issuer LLC JPMorgan Chase & Co.

8.000%, 02/01/28 (144A) ............ ..., 747,000 657,376 4.600%, SOFR + 3.125%, 02/01/25(b) ................ 539,000 469,523

Dornoch Debt Merger Sub, Inc. 5.000%, SOFR + 3.380%, 08/01/24 (b) ... ............. 1,401,000  1,263352
6.625%, 10/15/29 (144A) ......................... 306,000 220,642 5.717%, SOFR + 2.580%, 09/14/33(b) ................ 516,000 487,953

Faurecia SE PNC Financial Services Group, Inc. (The)

2.750%, 02/15/27 (EUR) . ........ooieiein... 100,000 75,219 6.200%, 5Y H15 + 3.238%, 09/15/27°(b) .. ............. 780,000 737,100
3.750%, 06/15/28 (EUR) . ......................... 100,000 74116 Wells Fargo & Co.

Goodyear Tire & Rubber Co. (The) 3.900%, 5Y H15 + 3.453%, 03/15/26 (b) . .............. 890,000 752,606
5000% 07/15/29 .. ..o 344,000 280,824 m
5.625%,04/30/33 ... ... 12,000 9,615 _—
9.500%, 05/31/25 ..o 444,000 460,650

Grupo Antolin-Irausa S.A.

3.375%, 04/30/26 (EUR) .............ccooviine.... 122,000 89,674
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Biotechnology —0.0% Chemicals — (Continued)
Cidron Aida Finco S.a.r.| GCP Applied Technologies, Inc.
5.000%, 04/01/28 (EUR) ..........ccovininnn... 100,000 $ 80,247 5.500%, 04/15/26 (144A) ......................... 458,000 S 464,297
6.250%, 04/01/28 (GBP) ... ............covivnen... 100,000 87,928 HB Fuller Co.
168 175 4.250% 10/15/28 .. ... ... 257,000 216,240
_— Herens Holdco Sarl
Building Materials —0.7% 4.750%,05/15/28 (144A) . ........................ 1,553,000 1,242,400
) Herens Midco Sarl
Camelot Return Merger Sub, Inc. .
8.750%, 08/01/28 (144A) ......................... 555000 45743 5.250%, 05/15/29 (EUR) .................ooen 100,000 61,344
HT Troplast GmbH Iluminate Buyer LLC / llluminate Holdings IV, Inc.
9.250% 07/15/25 (EUR) ... .oooveeee 100,000 86,489 9.000%, 07/01/28 (144A) ... 3000 807,590
JELD-WEN, Inc ' Ingevity Corp.
6250‘7; 05,/15/25 (144A) 326.000 306,440 3.875% 11/01/28 (144A) . ........................ 191,000 157,916
250% 05/15/25 (144A) ... , ) obe U, ideo 2. I
Masonite International Corp. '
" 500% 02/15/30 (1448) e 9.250%, 10.000% PIK, 11/01/26 (1A} () ... 70000 568800
. L R N e L I Il ) LSF]] AS Ho|d(0 llc
5.375%,00/01/28 (1448) ......................... 180000 159215
New EnfrpiseStone & Lime o, 6.625% 10/15/29 (4N} (0) ..., 312000 234,000
v Lune Holdings Sarl
5.250%,07/15/28 (144A) ......................... 222,000 183,488 . g
DTSR OIS/ N eyt e S65% 111/ (ER) 100000 73,533
PCF GmbH Minerals Technologies, Inc.
4750% 04/15/26 (EUR) 00000 78963 5.000%,07/01/28 (144A) ... %5000 317,670
T50%, 04/15/26 (EUR) ... , ) Montcher HoldCo 3 SA.
Smyrna Ready Mix Concrete LLC .
6.000% 11/01/28 (144A) ......................... 2052000 1,667,742 | 03A2(5|?‘f,°3|/ '(5/ BER oo 100,000 88,695
Standard Industries, Inc. eraica’s 2orp.
2.250% 11/21/26 (EUR) . ..o\ 100,000 76,448 4.875%, 06/01/24 (]4‘.1/-\) ......................... 161,000 151,279
3.375% 01/15/31 (44A) ... 633000 445189 5‘“5';’7[;; /] 5]%]”/52“6 ”‘]"“:""1\95 e w00 511
4.375%, 07/15/30 (1448) ... ...................... 1394000 1,066,410 R ot kg LC (A , ,
4750% 01/15/28 (144A) .. ....................... 77,000 65,056 !
Summit Materials LLC / Summit Materials Finance Corp. 5.625%, 08/15/29 (144A) ..o 3,647,000 _ 2,735,250
5.250% 01/15/29 (144A) ......................... 382,000 336,160 17,405,647
M Commercial Services—4.6%
. ADT Security Corp. (The)
Ch ls—2.2%
gl 4125% 08/01/29 (144A) ... ...ooooo 75,000 62,250
3.375%, 09/01/31 (V44A) ......................... 788000 609,057 A75%, O1/15/SLOMA) ... 121,000 97,582
Avient Corp. Albion Financing 1 Sarl / Aggreko Holdings, Inc.
7.125% 08/01/30 (144A) 438000 404943 6.125%,10/15/26 (144A) ......................... 481,000 406,652
Axalta (oulling Systems Dutch H oldlng v, ' ' Allied Universal Holdco LLC / Allied Universal Finance Corp.
3750% 01/15/25 (EUR) o 900000 179 349 6.000%, 06/01/29 (144A) (a) ................oon... 2,918,000 1,883,201
Axu“u (ouiling StemsLlC ' ' 6.625%, 07/15/26 (144A) ......................... 2,302,000 2,051,658
3.375% 02/15/29 (144A) 1404 000 1100 666 9.750%, 07/15/27 (144A) . ........................ 1,624,000 1,334,897
Axalta (ouiling Systoms LLC / Aalia .(c.n;ii.n.g.siy;tieﬁ.s i Y Y Allied Universal Holdco LLC/Allied Universal Finance Corp./Atlas
) Luxco 4 Sarl
Holding B BV
47508, 06/15/27 (4N @) 631000 562118 4.625%, 06/01/28 (144A {a) .................... 4028000 3,077,632
Celanese U.S. Holdings LLC AMN Heulth(ure, Inc
6.065% 07/15/20 ..o 570000 539,451 A000% 04/15/29 (144A) ..o N0 178,633
Chemours . {The) API4G 502'15’1/05'7';;'5/29 (1448) 352000 278,960
5.750%, 11/15/28 (144A) (a) ...................... 257,000 210,205 B et d '
Diamond B,( B \7 /8 (144) (o) ! ' 4.750% 10/15/29 (144A) ......................... 276,000 228,708
v 10/ APX Group, Inc.
4.625%,10/01/29 (144A) . ........................ 1,529,000 1,063,909 '
Flement Soiulio/ns ﬁ]c. {444 o Y 5750% 07/15/29 (144A) . ........................ 718,000 567,633
3875%, 09/01/28 (144A) ......................... 4645000 3,740,154 6750%, 02/15/17 (THA) ... 590000 551,160
EverArc Escrow Sarl Auloslrud: per I'ltalia S.p.A.
5.000% 10/30/29 (1448) . .o\ ooo 1504000 1230241 ;ggg; ?;/ gi/ gg (EUE’ ~~~~~~~~~~~~~~~~~~~~~~~~~~ :g‘l’ggg ;gg;‘;
FIS - Fabbrica ltaliana Sintetici S.p.A. 2'0000/"' 0];] 5;30 (EHR) """"""""""""" ]00'000 731146
5.625%, 08/01/27 (BUR) . ......................... 167000 135,845 000%, (BUR) oo , ,
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Commercial Services — (Continued) Commercial Services — (Continued)

Avis Budget Car Rental LLC / Avis Budget Finance, Inc. Service Corp. Infernational
5.375%,03/01/29 (144A) (@) ..........ccoevvnnnn.n. 90,000 S 73,903 4.000%, 05/15/31 ..o 1,622,000 S 1,304,396

BCP V Modular Services Finance I plc 5025%,06/01/29 ..o 52,000 47,257
4750% 11/30/28 (EUR) .. .......oovvvennn 200,000 156,808 Shift4 Payments LLC / Shift4 Payments Finance Sub, Inc.
6.125%,11/30/28(GBP) . ............cooviinn.... 100,000 86,545 4.625%,11/01/26 (144A) (a) ............cooenn.n.. 1,272,000 1,159,905

Block, Inc. Sotheby's
3.500% 06/01/31(0) .+ oot 3,617,000 2,804,314 7.375%, 10/15/27 (144A) (0) .....ooveeeeenn 2,221,000 2,039,966

Brink’s Co. (The) Sotheby's/Bidfair Holdings, Inc.

5.500%, 07/15/25 (144A) ... ..o, 100,000 94,650 5.875%,06/01/29 (144A) ......................... 1,022,000 844,295
Corelogic, Inc. Techem Verwaltungsgesellschaft 674 mbH

4.500%, 05/01/28 (144A) ..o, 1,030,000 700,400 6.000%, 07/30/26 (EUR) ......................... 87,920 77,226
Garda World Security Corp. Techem Verwaltungsgesellschaft 675 mbH

4.625%, 02/15/27 (144A) . ..., 296,000 253,819 2.000%, 07/15/25 (EUR) ... 100,000 85,636
Gartner, Inc. United Rentals North America, Inc.

3.625%,06/15/29 (1448) ......................... 266000 221,445 A8T5% 01/15/28 .o 23,000 21,087

3.750%, 10/01/30 (T44A) (@) ..o oo, 364,000 297,987 Verisure Holding AB

4.500%, 07/01/28 (144A) (@) ... oo, 186,000 166,321 3.250%, 02/15/27 (EUR) .. ..o 148,000 117,609
Global Payments, Inc. 3.500%, 05/15/23 (EUR) . .......ooooeneiii. 119,000 116,334

4950%, 08/15/27 .. oo 195,000 185,784 3.875%, 07/15/26 (EUR) . ...........oiiiiine.... 100,000 84118

5.400% 08/15/32 ... 779000 722889 Verscend Escrow Corp.

5.950%, 08/15/52 oo\ oo 986,000 868,703 9.750%, 08/15/26 (144A) . ........................ 3,813,000 3,679,545
Groham fodings (. Wi"zixu?zsss"/mgén/uln5l/nz'§r?f L'ZKS" " 505000 441,847
He(ji;zt?u/;{y,o(l)n/f]/% (A - 80,000 17,515 6.125%, 06/15/25(144A) . ........................ 645,000 ﬂ

4.500%, 10/01/29 (144A) ......................... 1,735,000 1,465,624 36,791,018
Herc Holdings, Inc. -

5.500%, 07/15/27 (144A) . .................coooet. 672,000 604,800 Computers—0.9%

Hertz Corp. (The) Ahead DB Holdings LLC
4.625%,12/01/26 (144A) . ........................ 346,000 281,077 6.625%, 05/01/28 (144A) ......................... 382,000 325,611
5.000%, 12/01/29 (144A) . ..o, 271,000 201,556 Booz Allen Hamilton, Inc.

La Financiere Atalian SASU 3.875%,09/01/28 (144A) . ........................ 519,000 446,477
5.125%, 05/15/25(EUR) ..o 200,000 185,965 4.000%, 07/01/29 (144R) ......................... 1,023,000 875,239

Legends Hospitality Holding Co. LLC / Legends Hospitality Co-lssuer, (A Magnum Holdings
Inc 5.375%,10/31/26 (1448) .. ... 1,661,000 1,395,384
5.000%, 02/01/26 (144A) . ........................ 561,000 480,401 Centurion Bidco S.p.A.

Loxam SAS 5.875%,09/30/26 (EUR) ..........coovviiiinn.n.. 100,000 85,774
3750%, 07/15/26 (EUR) - .o 100,000 82,707 Condor Merger Sub, Inc.

4.500%, 02/15/27 (BUR) . ..o 101,000 83,641 7.375%,02/15/30 (144A) . ........................ 2,225,000 1,819,082
Metis Merger Sub LLC KBR, Inc.

6.500%, 05/15/29 (144A) .. ... ... 560,000 436,800 4.750%,09/30/28 (144A) . ..., 437,000 375416
MPH Acquisition Holdings LLC NCR Corp.

5.500%, 09/01/28 (144A) () ...................... 590,000 487,007 S.000% 10/01/28(144A) ..........ooooninnnnn. 265000 47,677
Nesco Holdings I, Inc 5.125% 04/15/29 (144A) ..................o.... 359000 269,257

5.500%, 04/15/29 (144A) ..., oo e SR OB OB 318000 273803
; : ; : cience Applications Internafional Corp.

Nletinzgl;?q(:/%lc//zg I(ellf&nt\;mum R v iy ASSEOVOVRTANG 3000 30600
5.875%,10/01/30 (144A) ..o, 449,000 447,143 BMpo Requistion &7 empo Requistlion FInAnce torp.

Prime Security Services Borrower LLC / Prime Finance, Inc. S.T50%, 06/01/25 (MAA) ... 322,000 —3] 37170
5.750%, 04/15/26 (144A) . ........................ 348,000 327,447 6,933,531
6.250%, 01/15/28 (144A) (a) ...................... 652,000 556,398 -

Rekeep S.p.A. Cosmetics/Personal Care—0.0%

7.250%, 02/01/26 (EUR) . ............cooeiinn.... 100,000 85,754 Coty, Inc.

Sabre GLBL, Inc. 3.875%, 04/15/26 (EUR) ..., 137,000 120,840
7.375%,09/01/25(144A) . ..., 535,000 479,163 4.750%,01/15/29 (144A) ......................... 45,000 38,070
9.250%, 04/15/25 (144A) .............ccooinnnn. 650000 622317 158,910
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Distribution/Wholesale—0.1% Diversified Financial Services — (Continued)

American Builders & Conractors Supply Co., Inc. NFP Corp.

3.875% 11/15/29 (1440) (@) ......oovvneennne.nn. 166,000 130,030 4.875%,08/15/28 (144A) . ........................ 1,488,000 S 1,269,733
4.000%, 01/15/28 (144A) . ........... ..ot 100,000 87,478 6.875%, 08/15/28 (144A) ......................... 4,611,000 3,596,580

BCPE Empire Holdings, Inc. 7.500%, 10/01/30 (144A) . ........................ 283,000 268,539
7.625%, 05/01/27 (144A) .. ..., 283,000 245,393 OneMain Finance (orp‘

H&E Equipment Services, Inc. 3.500%, 01/15/27 oo 306,000 238,366
3.875%,12/15/28 (144A) ................... ... 98,000 76,930 4.000%, 09/15/30 (@) . ... 303,000 212,618

IAA, Inc. 5375% /15729 oo 140,000 108,500
5.500%, 06/15/27 (144A) . ........................ 104,000 94,900 6.625%, 01/15/28 ..\ 474,000 406,692

Resideo Funding, Inc. 6.875%,03/15/25 ..ot 185,000 173,872
4.000%, 09/01/29 (144R) ...t 159,000 128,151 T025% 03/15/26 ..o 547,000 493,067

762,882 Rocket Mortgage LLC / Rocket Mortgage Co-lssuer, Inc.
- 2.875%,10/15/26 (144A) (a) ...................... 1,196,000 980,720

Diversified Financial Services—2.1% SLM Corp.

AG TTMT Escrow Issuer LLC 3.125%, 1 102/26 oo 481,000 398,157
8.625%, 09/30/27 (144A) . ........................ 390,000 366,600 VistaJet Malta Finance plc / X0 Management Holding, Inc.

American Express Co. 6.375%, 02/01/30 (144A) (a) ..............ccoon... 457,000 373,597
3.550%, 5V H15 -+ 2.854%, 09/15/26 (b) ............... 1985000 1,529,793 T

Aretec Escrow Issuer, Inc. _—
7.500%, 04/01/29 (144 (o) ...................... 000 BBSB petric—1.3%

Charles Schwab Corp. (The) Colpine Corp.

dovtﬁgog%,; ;]\OY H15 +3.079%,12/01/30(b) .............. 2,010,000 1,476,512 4.625:&, 02/01/29 (148A) -~ -~ oo 54,000 44,002
3.375%,07/31/26 (EUR) . ..., 100,000 79,171 g?gg;' gg;(]]l'ﬁ; :}:32; @ oo 32,000 41,317

.125%, 0 1,323,000 1,136,280
5.000|;A, 08/04/25(EUR) . ... 100,000 89,613 5.250% 06/01/26 (1444) 97000 95459

Enact Haldings, I .250%, (MA) f \
6.500%, 08/15/25 (144A) .. ..........ooveeeei .. 989,000 945177 c"*g’“;g’é,/f";’f}’lg’}es’;'(';‘i 4%( L1000 94655

ENXT;;;VT'?losrlosu/pésln(céuR) .......................... 100000 91,146 A750%, 03/15/28 (14NN (a) oo 000 481,707

Gurfunkelu,x Holdco 3 SA. , l Edison Infernational
7750% 11/01/25(GBP) - oo oo 900,000 174182 5.000%, 5Y H15 +3.901%, 12/15/26 (a) (b) ............ 480,000 379,200

Global Airc;uﬁ Leasing Co, L. ' ' 5.??5%, S5YH15 +4.698%, 03/15/26 (a) (b) ............ 1,100,000 904,750
6.500%, 7.250% PIK, 09/15/24 (144)(Q) ... .......... 76222 573575 Eldtricte de France S.A )

Home Point Capita, Inc. 2.875%, 5Y EUR Swap + 3.373%, 12/15/26 (EUR) (b) ...... 200,000 149,203
5.000%,02/01/26 (144) ..o, 49000 293711 3.000%, 5Y EUR Swap + 3.198%, 09/03/27 (EUR)b) ... 200000 142348

ntrum AB Firstnergy Corp.

3.500%, 07/15/26 (EUR) ..o 10000 78802 L2505, 09/01/30 ... 51000 39,23

Jefferies Finance LLC / JFIN Co-lssuer Cor. 2650% 03/01/30 ...t 208000 167,960
5000%, 08/] 5/28 (]44A) ......................... 880,000 649’000 3400%, 03/0]/50 .............................. 2,654,000 ],738,370

Jerrold Finco plc FirstEnergy Transmission LLC
5.250%, 01/15/27 (GBP) .. ... 100,000 83,350 4.550%, 04/01/49 (144) ... 403,000 314776

Kane Bidco, L. 5.450% 07/15/44 (1448) . ........................ 1075000 972,178
6.500%, 02/15/27 (GBP) ..., 100,000 95,778 Naturgy Finance B.V.

Lehman Brothers Holdings, Inc. 2.374%, 5V EUR Swap + 2.437%, 11/23/26 (EUR) (b) ... 100,000 74974
Zero Coupon, 02/05/T4 (EUR)(d) .................... 4,500,000 24,256 NextEra Energy Operating Partners L.P.

4.750%, 01/16/14 (BUR) (d) .........cooeinne..n. 2,140,000 11,535 4.250%, 09/15/24 (144R) ......................... 12,000 11,460
5.375%, 10/1T7/12(EUR) (d) ..o, 350,000 1,887 NRG Energy, Inc.

Nationstar Mortgage Holdings, Inc. 3.625%, 02/15/31 (144A) ......................... 815,000 635,700
5.025%,12/15/30 (144A) . ..., 208,000 150,842 3.875%, 02/15/32 (144A) (a) ............coiinn.n.. 387,000 301,877
5750%, 11/15/31 (144A) ..., 272,000 199,478 5.250%, 06/15/29 (144A) ......................... 96,000 84,000
6.000%, 01/15/27 (144A) . ........................ 594,000 507,127 5750%01/15/28 ... . o 168,000 155,044

Navient Corp. Pattern Energy Operations L.P. / Pattern Energy Operations, Inc.

5.500%, 03/15/29(a) . .....coovi 757,000 575,432 4.500%, 08/15/28 (144A) . ........................ 528,000 457,750
5875%10/25/24 .. ... ... ... 149,000 141,187 Vistra Corp.
7.250%,09/25/23 ..o 131,000 130,492 7.000%, 5Y H15 + 5.740%, 12/15/26 (144A) (b) ... ...... 657,000 573,568
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Electric— (Continved) Entertainment — (Continved)

Vistra Operations Co. LLC Caesars Enfertainment, Inc.
4.375%,05/01/29 (144A) ..., 362,000 S 301,086 4.625%,10/15/29 (144A) (a) ..., 2,638,000 2,015,650
5.000% 07/31/27 (144A) ......................... 47,000 42,453 6.250%, 07/01/25(144A) ............ ..., 2,967,000 2,859,446
5.500%, 09/01/26 (144A) . ...........ccooeiiiinn.. 47,000 43,592 8.125%, 07/01/27 (144A) (a) ...................... 1,910,000 1,824 212

m Caesars Resort Collection LLC / CRC Finco, Inc.
- = 5.750%, 07/01/25(144A) (a) ............coivnnen.. 691,000 666,746

Electrical Components & Equipment —0.3% “"2”4}’?}" 'olg;m JU0MA) L. 00000 365020

Energizer Holdings, Inc. DI Escrow Isuer, Inc
4.375%, 03/31/29 (144N (a) ... 40,000 1411 5.750%, 04/01/30 (1448) o\ oo 2035000 2,563,179
4.750%, 06/15/28 (144A) . ........................ 139,000 110,128 Codar Fair LP. / Canada’s Wonderland Co. / Magnum Management
6.500%, 12/31/27 (144A) (a) ..............ccoon... 326,000 289,387 Corp o )

WESCO Distribuion, I 5.500% 05/01/25 (144A) (a) - o\ ovooeeoeeon 1257000 1209146
TIZK O6/15/B5 (14K o 400,000 400,220 6.500%, 10/01/28 ..ottt 122000 112850
7.250%, 06/15/28 (144A) (a) ...................... 1,417,000 M Churchill Downs, Inc.

2,217,289 4750% 01/15/28 (144A) ......................... 632,000 546,728
- 5.500%, 04/01/27 (144A) ......................... 384,000 355,331

Electronics —0.8% Cirsa Finance Infernational Sarl

Coherent Corp. 4.500%, 03/15/27 (EUR) ... ..., 100,000 77,914
5.000% 12/15/29 (1448) (@) . \ooovoeeeen 2,269,000 1,876,917 6.250%, 12/20/23 (EUR) . ... 84,917 80,934

Imola Merger Corp. CPUK Finance, Ltd.

4.750%, 05/15/29 (1448) ... ..o 1250000 1,054,562 4.875% 08/28/25(GBP) ...................eeenn. 100,000 101,383

Sensata Technologies B.V. Gamma Bidco S.p.A.

4.000%, 04/15/29 (T48A) (@) ... oo, 680,000 562,693 6.250%, 07/15/25(EUR) ... ... oo 100,000 89,620
5.625%, 11/01/24 (148A) ..., 161,000 160,095 Lions Gate Capital Holdings LLC
5.875%, 09/01/30 (144A) (@) ... ..o, 639,000 597 887 5.500%, 04/15/29 (144A) (@) ................... ... 2,139,000 1,593,555

Sensata Technologies, Inc. Live Nation Entertainment, Inc.

3.750% 02/15/31 (1448 (@) ...................... 1198000 943,671 3750%, 01/15/28 (144A) ..o 419,000 363577
4.375%, 02/15/30 (1444 @) ..o 1,629,000 1,361,046 AT50%, 10/15/27 (1AA) .o 464000 402,838
—— 4.875% 11/01/24(144A) ..., 76,000 73,519
6,556,871 6.500%, 05/15/27 (1448) ... ... .. ..o 3285000 3,160,991

Merlin Enfertainments, Ltd.

Energy-Alternate Sources—0.0% 5.750%, 06/15/26 (1448) ......................... 600000 558,507

TerraForm Power Operating LLC Midwest Gaming Borrower LLC / Midwest Gaming Finance Corp.

A750%, O1/15/30 (14A) ..o 195,000 165,512 4.875%, 05/01/29 (144A) ..., 599,000 493441
Motion Bondco DAC

Engineering & Construction—0.2% 6.625%, 11/15/27 (148A) ... ..., 297,000 251,336

Abertis Infraestructuras Finance B.V. Peninsula Pacific Entertainment LLC / Peninsula Pacific Entertainment
3.248%, 5Y EUR Swap + 3.694%, 11/24/25 (EUR) (b) ...... 100,000 79,236 Finance, Inc.

Arcosa, Inc. 8.500%, 11/15/27 (144A) ......................... 605,000 651,131
4.375%, 04/15/29(144A) ..o 953,000 810,050 Premier Entertainment Sub LLC / Premier Entertainment Finance Corp.

Dycom Industries, Inc. 5.625%,09/01/29 (144A) (a) .............coonn.n.. 307,000 212,518
4.500%, 04/15/29 (144A) (a) ...................... 261,000 219,938 5.875%,09/01/31 (144A) . ..., 315,000 212,625

Heathrow Finance ple Raptor Acquisition Corp / Raptor Co-Issuer LLC
4.125%,09/01/29 (GBP) (e) ...........covnirnnnn.. 100,000 78,823 4.875% 11/01/26(144A) . .......... ..., 471,000 405,072

MasTec, Inc. Scientific Games Infernational, Inc.

4.500%, 08/15/28 (144A) . ........................ 377,000 329,067 7.000%, 05/15/28 (144A) (a) ..................o.. 296,000 279,084
s 7250% 11/15/29 (AA) ..., 290000 269,906
_— 8.625%, 07/01/25(144A) ......................... 435,000 445,349
Entertainment —3.7% Six Flags 0Theme Parks, Inc.
ANC Entertinment oldings, nc I, /0725 () 692000 691,709
) ail Resorts, Inc.
B 0;{:?]051' IUnZ‘/l SN i 170,000 131,525 » 6.250%(i Uil/ ]|:]5/ 25 (|]44A) ......................... 333,000 328,478
) arnermedia Holdings, Inc.
4750%, 05/15/29 (144A) . ........................ 908,000 760,663 5141% 03/15/5 (144A) oo 3.483,000 2531509
5.391%, 03/15/62 (144A) (a) ...................... 1,823,000 1,321,513
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Entertainment — (Continved) Food — (Continved)

WMG Acquisition Corp. Lamb Weston Holdings, Inc.

2.250%, 08/15/31 (EUR) ... oo 100,000 § 69,829 47125% 01/31/30 (144A) .. ..o 797,000 $ 674453
3.875%, 07/15/30 (148A) .. .....ooveeieai 260,000 213,009 4.375% 01/31/32 (148A) ..., 1,011,000 835,339

Wynn Resorts Finance LLC/ Wynn Resorts Capital Corp. 4.875%,05/15/28 (144A) . ........................ 333,000 302,074
5.125%,10/01/29 (144A) ......................... 1,692,000 1,367,474 Ocado Group ple
7.750%, 04/15/25 (148A) .. ......ooee e 452,000 441,519 3.875%, 10/08/26 (GBP) ... .. ...oveeenenenn.. 100,000 81,443

Performance Food Group, Inc.
_ 30098636 4.250%, 08/01/29 (144A) (0) ..o, 1,307,000 1,088,208

Environmental Control—0.8% . :rdsg?o/uple 05/1155/27 (44A) oo 111,000 100,880

(lean Harbors, Inc. .

5.125%, 07/15/29 (148A) .. .....ooveeien 402,000 370,113 P“;.;:]Zf ;m?z égr]p/ ZORUR) oo 100,000 1,834

Covanta Holding Corp. ) y
4.875%, 12/01/29 (1440 (0) ..o 308,000 248,944 Poj:ﬁ%g Sgl{] EV STOMAA - 479,000 361,104

GFlséﬂeg?ﬁnng Tl/li[: ~~~~~~~~~~~~~~~~~~~~~~~~~~~ 37,000 30331 4.500%, 09/15/31 (1448) .. ... ... 118,000 94,990

° ) Inc. 4.625% 04/15/30 (144A) .. ... ..o 428,000 351,495
3.300% 09/01/28 (14A) ... 76,000 64,092 5.500% 12/15/29 (1448) . ..o\ oo 585000 505734
3.750%, 08/01/25 (144A) .. ......ovveeeean i 156,000 142,740 S750% 03/01/27 (14A) . 2,000 1908
4.000%, 08/01/28 (144A) (0) .. ...vovveneeeennn., 1,378,000 1,148,535 Premier Foods Finance pc ' '
4250%, 06/0]/25 (]44A) (ﬂ) ...................... 233,000 2]8,5]2 3500% ]0/]5/26 (GBP) ......................... ]00 000 88 766
4.375%, 08/15/29 (148A) .. ......oooeeiiii 526,000 438,568 immons Foods. Inc ' '
4750%, 06/15/29 (144A) .. ... ..o 1,247,000 1,050,598 4.625% 03/01/29 (1448) oo 1,139,000 931132
5.125%, 12/15/26 (1440 (0) ..o 347,000 323,142 US. Foods Inc

Madison IAQ LLC 4.625% 06/01/30 (144A) ... ... 108,000 89,371
5.875%,06/30/29 (144A) (@) ..................... 798,000 555,855 4750%,02/15/29 (144A) .. ... ..o 1,051,000 899,656

Stericycle, Inc. 6.250%, 04/15/25 (144A) .. ... ..o 309,000 303,531
3.875%, 01/15/29 (148A) .. ... 344,000 284,875 United Natural Foods, Inc

Tervita Corp. 6.750% 10/15/28 (144A) ... ......ooee i, 113,000 103,350
11.000%, 12/01/25 (144A) ... ..o 167,000 179,943 —

Waste Pro USA, Inc. M
5.500%, 02/15/26 (144A) .. ... ..o 1392000 1,222,914 .

_— Food Service—0.3%
6,552,142 Aramark International Finance Sarl
3.125% 04/01/25 (EUR) .. ..o 100,000 89,870

Food—2.2% Aramark Services, Inc.

Albertsons Cos., Inc. / Safeway, Inc. / New Albertsons LP. / 5.000% 04/01/25(144A) ......................... 404,000 385,843
Albertsons LLC 5.000% 02/01/28 (144A) . .........oouiieenin.. 1,155,000 1,028,770
3.250%, 03/15/26 (144A) .. .......ooveeein i 769,000 675,441 6.375%, 05/01/25 (144A) . .......ovoee i 782,000 766,360
4.625% 01/15/27 (148A) .. .....oveeiei 855,000 764,217 0
4875% 02/15/30 (144A) .. ... 482,000 407,777 _ GO0
S875% 02/15/28 (14A) ..., 568,000 523,980 Hoalthcore-Products —0.9%

Bellis Acquisition Co. plc h

) Avantor Funding, Inc.

3.250%, 02/16/26 (GBP) ... ...\ oo 100,000 84,022 3875% 07,15/ (EUR) 100,000 84,302

Casino Guichard Perrachon S.A. bbbttt AASOAEREEEEE ! !

! . 3.875%, 11/01/29 (1480 (0) ..o 785,000 637,577
3.992%, 5Y EURIBOR ICE Swap + 3.819%, 01/31/24 4.625% 07/15/28 (144A) Q) ..o 2604000 2317417
(EURYEDY e e e 100,000 32,175 Garden SincoCorp

Chobani LLC / Chobani Finance Corp., Inc. o )

4.625% 11/15/28 (148A) ... 1,963,000 1,669,610 Holgg{ﬁfc' OT/20/30 ) s 536,000 553758
7.500%, 04/15/25 (144A) (0) ..o 2,261,000 2,068,408 3950% 02/15/29 (1448) c) 107,000 87 503

Darling Global Finance B.V. Medline Borrower LP. T ' '
3.625%, 05/15/26 (EUR) ............. TP 100,000 92,125 3875% 04/01/29 (1AA) oo 1398000 1120763

JBS USA LUX SA. / 185 USA Food Co. / JBS USA Finance Inc 5.250% 10/01/29 (140A) (0) ..o 2044000 2,147,000
3.750%, 12/01/31 (144A) .. ... 815,000 652,440 Teloflex. Inc o o

Kraft Heinz Foods Co. 4.250%, 06/01/28 (144A) ..., 31000 296,592
ABT5% 10/01/490) ... 1174000 967,593 4825% N/IS/2T o 58,000 52,253
5.500%, 06/01/50 (0) .+ v vvveeeeeeee e 2532000 2,277,734 —_—
6.500%, 02/00/40 ... ...t 365,000 366,784 7,297,385
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Healthcare-Services — 3.6% Healthcare-Services — (Continved)

Acadia Healthcare Co., Inc. Syneos Health, Inc.

5.000% 04/15/29 (144A) . ........................ 115,000 101,845 3.625%,01/15/29 (144A) (a) ............coovnin... 2,679,000 S 2,133,234
5.500%,07/01/28 (144A) ......................... 246,000 224,484 Tenet Healthcare Corp.

AHP Health Partners, Inc. 4.250%,06/01/29 (144A) ......................... 116,000 96,077
5750% 07/15/29 (144A) ......................... 863,000 668,825 4.625%, 09/01/24 (144A) ......................... 336,000 325,194

Cano Health LLC 4.625%,06/15/28 (144A) . ........................ 152,000 132,843
6.250%, 10/01/28 (144A) ......................... 343,000 324,001 4.875%, 01/01/26 (144A) ... ..o 1,391,000 1,292,615

Catalent Pharma Solutions, Inc. 5.125% 11/01/27 (V44A) . ........................ 1,375,000 1,233,770
3.125%,02/15/29 (144A) (@) ..o 705,000 543,731 6.125%,10/01/28 (144A) (@) ..........coveeeevnnn.. 746,000 653,562
3.500%, 04/01/30 (144A) ..o 1012000 796,161 6.125%, 06/15/30 (144A) (@) .o oveoeeeeee 963000 882,108

, 5.000(%, 07/15/27 (144A) .. ..., 82,000 73,142 6.250%, 02/01/27 (T48A) ... ..o 492,000 459,110

enfene Corp. E—
2450% 07/15/28 .. oo 1,547,000 1259598 _ 29,106,907
2.500% 03/01/31 ... 4,696,000 3,539,759 .

2.625% 08/01/31(@) . oo 1846000 1,391,281 “‘L“‘e B“":"s“’-m o ook
3000% 10/15/30 ..o V8000 1067535 fion hoos B };(9/(11\:4:\0)" oo 70000 196034
4.625%,12/15/29(0) .. oo 792,000 711,691 : 0“' """"""""""""" 4 '

Charles River Laboratories International, Inc. zzgg ;' g‘]'; (]”5; ;g m:ﬁ; """"""""""""" ?Z?ggg fg‘]"g}g
3750% 03/15/29 (144A) . ........................ 88,000 73,199 208270, BI/AIFLDUIRIAL e veeeevenennennneneennn. 4 '
4.000% 03/15/31 (144A) (@)~ oo ovoeoee 639.000 515,305 Brookfield Residential Properties, Inc. / Brookfield Residential
4.250%,05/01/28 (1448 (@) ...................... 88,000 76,637 US. Corp.

e we
5.250%, 05/15/30 (144A) ......................... 296,000 206,090 .000%, 06/15/29 (144A) . ............coiiiiits A )
5.625%, 03/15/27 (144A) ......................... 778,000 598,827 Installed Building Products, Inc.

6.000%, 01/15/29 (T48A) (@) .. ..o oo, 1,110,000 815,835 5.750%,02/01/28 (144A) ......................... 273,000 244301
8.000%, 03/15/26 (144A) .. ...........ccooeeen... 154,000 133,331 K Hovnanian Enterprises, Inc.

Encompass Health Corp. 7.750%,02/15/26 (144A) (a) ...................... 540,000 518,400
4.500%, 02/01/28 ... 54,000 46,251 10.000%, 11/15/25 (144R) ........................ 178,000 186,900
4.625% 04/01/31 ... 504,000 398,290 KB Home
4750%,02/01/30 ... 1,500,000 1,234,014 7.250%,07/15/30 ..o 178,000 161,535

HCA, Inc. Mattamy Group Corp.

4.625%, 03/15/52 (144A) (a) .............ccooinn.. 810,000 608,393 4.625%,03/01/30 (144A) ......................... 368,000 281,040

1QVIA, Inc. 5.250% 12/15/27 (144A) . ........................ 310,000 256,952
1.750%, 03/15/26 (EUR) .. ..............coooin.... 240,000 203,647 Meritage Homes Corp.

5.000% 10/15/26 (144A) . ........................ 299,000 284,904 5.125%,06/06/27 ....... ... 129,000 114,323

Korian S.A. Taylor Morrison Communities, Inc.
4.125%,03/15/24 (GBP) .. ..............ccoiin... 100,000 83,748 5.125%,08/01/30 (144A) ......................... 88,000 71,034

Legacy LifePoint Health LLC 5.875%, 06/15/27 (144A) ......................... 26,000 24213
4.375%,02/15/27 (144A) (a) ................coo... 161,000 133,039 Thor Industries, Inc.

6.750%, 04/15/25 (144A) . ........................ 412,000 389,841 4.000%, 10/15/29 (144A) ... ..o 296,000 222,459

LifePoint Health, Inc. Tri Pointe Homes, Inc.

5.375%, 01/15/29 (144) . ... . oo, 664,000 462,945 5.250%, 06/01/27(0) .. 174,000 150,458

ModivCare, Inc. 5700% 06/15/28 .. ... ... i 120,000 102,079
5.875%, N/15/25(1440) (a) . ......oooee . 145,000 133,823 S5875%, 06/15/24 ..o 107,000 104,881

Molina Healthcare, Inc. Winnebago Industries, Inc.

3875% 11/15/30 (144A) .. ....................... 588,000 493,491 6.250%, 07/15/28 (T48A) ... ...\ 163,000 150,775

3.875%, 05/15/32(144A) . ........................ 660,000 540,624 e

4.375% 06/15/28 (144A (@) ... ... 03000 363,707 __ A1
Prime Healthcare Services, Inc. . .

7.250% 11/01/25 (144A) ... 1,241,000 1,107,655 Home Furnishings—0.1%

RegionalCare Hospital Partners Holdings, Inc. / LifePoint Health, Inc. Tempur SS“IY Internationl, Inc.

9.750%, 12/01/26 (144A) .. .. ..o\ 198,000 177,170 2%3; (‘)% } Z g; :mﬁ; ------------------------- g%ggg ZZ;E;

Surgery Center Holdings, Inc. U00%, 08/15/27(144R) . ... A ,
6.750%, 07/01/25 (144A) (a) .............coooin... 1,440,000 1,330,776 846,633
10.000%, 04/15/27 (144A) (a) . .. .........oooine... 807,000 784,799 -
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Household Products/Wares—0.1% Internet — (Continued)

Central Garden & Pet Co. Endurance International Group Holdings, Inc.
4125%,10/15/30 ..o 389,000 S 309,634 6.000%, 02/15/29 (144A) (a) .............coone.n.. 272,000 S 180,567
4.125%,04/30/31 (144A) . ........................ 454,000 356,958 Go Daddy Operating Co. LLC / GD Finance Co., Inc.

Spectrum Brands, Inc. 3.500%, 03/01/29 (144A) (a) ................ccon... 532,000 435112
5.000%, 10/01/29 (144A) (a) .............coone.... 118,000 93,868 5.250% 12/01/27 (144A) . ........................ 172,000 158,416
5.500%, 07/15/30 (144A) ......................... 113,000 88,358 lliad S.A.

348818 2.375%,06/17/26 (EUR) ... ...........ooiein... 100,000 86,303
_— ION Trading Technologies Sarl
5.750%,05/15/28 (144A) ......................... 706,000 575,390

H —0.2% : : '

(I;:;eSz::l::; Bu;)er I: ] Match Group Holdings Il LLC
6.750% 07/1 5/é5 (i44A) ......................... 877,000 794931 3.625%, 10/01/31 (144A) (a) ............ccovin... 1,850,000 1,396,750

Scots Miruéle-Gro o. (The) ! ' 4.125%,08/01/30 (144A) ......................... 41,000 33,671
4.000%, 04/01/31 . oooee e woo0  woim LR 06/01/28 (144A) ... 9,000 7864
4.375%,02/01/32(a) . ..o 72,000 51,206 v

SWF Escrow, Issu/er {nc fo ' ' 4.625%,05/15/29 (EUR) . ...t 100,000 91,416

) T o0 Northwest Fiber LLC / Northwest Fiber Finance Sub, Inc.

6.500%, 10/01/29 (144A) (@) ...................... 915,000 542,137 '

, 10/01/29 (1444) () ' _ 4.750%, 04/30/27 (144A) . ........................ 839,000 729,930
1,737,458 6.000%, 02/15/28 (144A) (a) ................con... 533,000 43,159
10.750%, 06/01/28 (144A) ........................ 199,000 185,345

|“5_"“'“‘°_2-q% ] NortonLifeLock, Inc.

Acrlbsuggol;( U/BA/c(;I]S;;eg F(I;l:::\e) Inc. 16000 - 7.125%,09/30/30 (144A) (a) ............coooiinn.. 611,000 590,965

. 0, UO/UL/ZLIUIA4A) oo A 5 Twiner, Inc.

Alliant Holdings Intermediate LLC / Alliant Holdings Co-Issuer 3875% 12/15/27 (144A) ......................... 839,000 786,751
4.250%, 10/15/27 (144A) (a) ...................... 3,260,000 2,784,620 5.000%, 03/01/30 (144A) ......................... 399,000 382,366
5.875% 11/01/29 (144A) (a) ...........ccovvein... 3,280,000 2,604,087 Uber Technologies, Inc.

6.750%, 10/15/27 (144A) (a) ...................... 6,539,000 5,635,238 4.500%, 08/15/29 (144A) (a) ...................... 3,752,000 3,154,025
AmWINS EWUPr Inc. 6.250%, 01/15/28 (144A) (a) ...................... 1,427,000 1,327,110
\ d4.87!:]AM36/320/|29 (40 (@) ..o 760,000 630,847 7.500%, 05/15/25 (T48A) .. ...\ 1,685000 1,680,788

rdonagh Midco 2 plc 8.000% 11/01/26 (144A) ......................... 624,000 623,014

11.500%, 12.750% PIK, 01/15/27 (1440) (@) (¢} ... . . ... .. 26,170 260,013 United Group B,

Gulzxgoggcod;}g-v% - 000 099 4.875% 07/01/24(EWR) .......................... 100,000 91,023

GT(R. o Hi,mme’ VIBIGBR) o , , 15474,300
8.000%, 05/15/27 (144A) . ........................ 584,000 537,248

HUB Intern’ution/ul {Id (1444 ! ' Investment Companies —0.5%

) 1 /90 Compass Group Diversified Holdings LLC

5.625% 12/01/29 (144A) (a) ................ccoo... 144,000 120,240 .

7.000%, 05/01/26 (144A) (0) ...................... 2449000 2,322,668 5.250%, 04/15/29 (144A) ... 534000 4190%
Liberty Mutual Group, Inc. Icahn Ent«:rprlses LP. / Icahn Enterprises Finance Corp.

3.625%, 5Y EUR Swap + 3.700%, 05/23/59 (EUR) (b) . ... .. 140,000 116,637 4.37504, 02/01/29 ... 1,022,000 822,587
MGIC Investment Corp. 4750% 09/15/24 .. ... ... ... 301,000 281,604

5.250% 08/15/28 332 000 996 602 5.250% 05/15/27 ... oo 1,252,000 1,096,138
RonSpciy GroupLiC ' ' 6.250%, 05/15/26 oo v 199000 185973

0 OWL Rock Core Income Corp.
4.375%,02/01/30 (144A) . ........................ 377,000 319,748
 02/01/30 (1444 R 5.500% 03/21/25 ..o\ 000 443119
16,253,267 7.750%,09/16/27 (144A) . ........................ 595,000 585,965

Internet—1.9% M

Acuris Finance U.S., Inc. / Acuris Finance Sarl
5.000%, 05/01/28 (144A) ... ....oooeee 1260000 1,052,100 :\’T‘l'“l/ Steel—0.7%

ANGI Group LLC 4875%, 10/01/29 W00 229985
3.875%,08/15/28 (144A) (a) ...................... 820,000 578,360 NIy DSBS e ' d
Arches Buy;r Iﬁ( /28 (144) (o) ' ' 5125% 10/01/31 ... 746,000 609,429

v (/0 Big River Steel LLC / BRS Finance Corp.
4.250%, 06/01/28 (144A) ......................... 241,000 187,980
(ublevision,Ligh/ipu{h ll(( ) ' ' 6.625%,01/31/29 (144A) ......................... 3,155,000 2,903,799
o Carpenter Technology Corp.
3.875%,09/15/27 (144A) . ........................ 359,000 300,295 .
5.625%, 09/15/28 (144A) (@) ... 53,000 425,600 T625%,03/15/30 ..o 545000 524726
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Iron/Steel — (Continued) Lodging— (Continued)

Carpenter Technology Corp. Hilton Domestic Operating Co., Inc.
6.375%,07/15/28 .. ... .. 617,000 572,206 4.000%, 05/01/31 (144A) ......................... 711,000 574,723

Commercial Metals Co. 4875%,01/15/30 oo 805,000 700,350
4125%,01/15/30 ... 197,000 161,740 5.375%,05/01/25(144A) . ........................ 131,000 128,033
4.375%,03/15/32 .. .o 210,000 165,900 5.750%,05/01/28 (144A) ......................... 133,000 124,355

Mineral Resources Ltd. Hilton Worldwide Finance LLC / Hilton Worldwide Finance Corp.

8.500%, 05/01/30 (144A) (@) ..., 354,000 342,106 4875% 04/01/27 .. ... 361,000 331,217
thyssenKrupp AG MGM Resorts International
2.875%,02/22/24 (EWR) .......................... 181,000 166,391 5.750%, 06/15/2500) ..o 61,000 58,296
United States Steel Corp. Station Casinos LLC
6.875%,03/01/29(0) . .. 217,000 197,220 4.500%, 02/15/28 (144A) . ........................ 422,000 346,364
E—— 4.625% 12/01/31 (144A) . ........................ 764,000 577,038
__5813,502 Wyndham Hotels & Resors, Inc.
. . 4.375%,08/15/28 (144A) ......................... 314,000 276,014
lels!lre Time—1.7% Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp.

Carnival orp. 5.250% 05/15/27 (144A) ... 426000 374965
4.000%, 08/01/28 (144A) (a) .............ccooen... 2,583,000 2,083,809 E—
5.750%, 03/01/27 (144A)(0) ...................... 2484000 1,740,166 5118217
6.000%, 05/01/29 (144A) (a) ................con... 884,000 580,408 X X .

7.625% 03/01/26 (1440 (@) ...................... 200,000 152,000 Machinery-Construction & Mining—0.4%

9.875%, 08/01/27 (1448) ...................o..... 927,000 908,460 BWX Technologies, Inc.

]0]25%, 02/0]/26 (EUR) ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ ]34[000 ]291357 4]25%, 06/30/28 (144M) (@) ...t 597,000 52],408
]0500%, 02/0]/26 “44A) ........................ ],467,000 ],45],465 4] 25%, 04/] 5/29 “44A) (ﬂ) ...................... 545,000 47],44]

Life Time, Inc. Terex Corp.

5.750% 01/15/26 (144A) ... ..o 666,000 606,060 y 5..030%, 0(5/1 S5/9044A) ..o 839,000 720,060
0 ertiv Group Corp.

I.in(?l;?ul:iol?xlpg?ii/li]osn/szl(;.é]44A) R RAMSELILEEREES 589,000 503,595 4.125%, 11/15/28 (144A) (a) ................oon... 1,892,000 1,523,060
6.750%, 02/15/27 (144A) . ........................ 842,000 740,960 3,235,969

MajorDrive Holdings IV LLC -
6.375%,06/01/29 (144A) ......................... 511,000 352,309 Machinery-Diversified—0.9%

NCL Corp., Ltd. ATS Automation Tooling Systems, Inc.

5.875% 03/15/26 (144A) ......................... 749,000 569,794 4125%,12/15/28 (144A) .. ....................... 237,000 196,510
7.750%, 02/15/29 (144A) (a) .................o.... 306,000 230,938 GrafTech Finance, Inc.

NCL Finance, Ltd. 4.625% 12/15/28 (144A) .. ....................... 736,000 550,160
6.125%,03/15/28 (144A) ......................... 367,000 270,653 Husky 111 Holding, Ltd.

Royal Caribbean Cruises, Ltd. 13.000%, 13.750% PIK, 02/15/25 (144A) (¢) ............ 720,000 675,000
5.375%, 07/15/27 (148A) ... ..., 690,000 507,523 Mueller Water Products, Inc.

5.500%, 08/31/26 (144A) .. ... ..o 248,000 189,720 4.000%, 06/15/29 (144A) (a) ...................... 271,000 230,624
5.500% 04/01/28 (144A) (@) ...............oeenn. 381,000 266,944 OT Merger Corp.
8.250%, 01/15/29 (T48A) .. ...\ 509,000 495,443 7.875% 10/15/29 (144A) .. ....................... 317,000 014,767
9.125% 06/15/23 (144A) ......................... 362,000 368,335 Renk AG
9.250%, 01/15/29 (1448) ......................... 693000 682,851 5.750%, O7/15/25 (EUR) ..o 100,000 89,564
10.875% 06/01/23 (1448) ... ..o 222,000 226,995 Schendk Process Holding GmbM
11.500%, 06/01/25 (144A) ... ... 286,000 303,875 5.375%, 96/1 S/3(EUR) ..o 100,000 95,432
11.625%, 08/15/27 (144) ..o 472000 429509 Stevens Holding Co, Inc
Viking Ocean Gruiss hip Vi, L, . 6.1A 25%, tI.O/OlliﬁZ? g1441\() (;) L 365,000 356,714
0 Ifan Acquisition, Lid. / Iitan Lo-borrower
S625%, OU15/D (A oo 483000 375,533 7.750%, 04/15/26 (144A) .. ... ooeo 1,796,000 1419615
14,166,722 TK Elevator Holdco GmbH
6.625%,07/15/28 (EUR) . ..., 90,000 69,241

Lodging—0.6% 7.625%, 07/15/28 (14400 (a) ...........oovvuee... 1,313,000 1,099,637

Boyd Gaming Corp. TK Elevator Midco GmbH
4.750%,12/001/27 (@) . ..o 386,000 341,614 4.375%,07/15/27 (BUR) ... ... 385,000 316,005
4.750%, 06/15/31 (144A) (a) ................ooo... 978,000 791,887 TK Elevator U.S. Newco, Inc.

Hilton Domestic Operating Co., Inc. 5.250% 07/15/27 (144A) . ........................ 2,343,000 1,992,042
3.625%,02/15/32(144A) .. ....................... 350,000 268,004 m
3.750%,05/01/29 (144A) . ........................ 394,000 325,357 —_—
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Media—5.6% Media — (Continued)
Altice Financing S.A. Sirius XM Radio, Inc.
2.250%, 01/15/25(EUR) .. ... 100,000 86,068 4.000%, 07/15/28 (144A) ......................... 781,000 664,303
3.000%, 01;1 5;28 (BUR) .o 148,000 109,058 4.125%,07/01/30 (144A) (a) ..............cooo... 144,000 117,049
5.000%, 01/15/28 (144A) . ........................ 958,000 737,928 5.000%, 08/01/27 (144A) (a) ................ccoo... 942,000 864,285
5.750%, 08/15/29 (144A) ......................... 2,534,000 1,939,067 Summer BidCo B.V.
/\Mf1 g;fgl;rlasz/ll]lts/” 20300 0006 9.000%, 9.750% PIK, 11/15/25 (EUR) () . ... ........... 109,988 78,932
250%,02/15/29 oo , , Tele Columbus AG
i 4|£7c50%' 08/0!/25 I(u) ............................ 595,000 531,651 3.875%, 05/02/25(FUR) ... .....ccoveeeeeen... 209,000 165,177
ock Communications, Inc. Telenet Finance Luxembourg Notes S.a.r.l.
) b?.SgS%,|03/01/28 (1448) ... 285,000 246,525 5.500% 03/01/28 (144A) .. .. ..., 800,000 693,816
able Une, Inc. Univision Communications, Inc.
4.000%, T1/T15/30 (144A) ..o 1411,000 1,098,337 5.125%, 02/15/25 (144A) (@) .....ooovneennnnen 248000 235444
((04 Hzoslgl;g:] ;5(0 ]/ /g(]O(I:mr;gs Capital Corp. L8000 1676709 6.625%, 06/01/27 (148A) (0) ... .o, 461,000 435,051
L2070, DLFUL/OTTARR) o 1100, 970, 7.375%,06/30/30 (144A) ......................... 566,000 540,131
4.250%, 01/15/34 (144A) . ........................ 3,144,000 2,250,412 UPC Broadband Finco B.V.
4.500%, 08/15/30 (144A) (a) ................cc.... 1,019,000 805,866 A4875% 07/15/31 (1488) ... ... 1,160,000 900,195
4.500%, 06/01/33 (144A) ......................... 798,000 589,538 Videoron, Lid.
4.750%, 03/01/30 (144A) . ........................ 1,160,000 941,050 3.625%, 06/15/29 (144A) (a) ..............oonnen.. 687,000 556,463
4750%, 02/01/32 (144A) (@) ..o 2843000 2,214,072 B o
Virgin Media Vendor Financing Notes IV DAC
5.000%, 02/01/28 (144A) ............ ..., 506,000 436,304 0
5.000%, 07/15/28 (144A) ......................... 1,272,000 1,028,730
5.375%, 06/01/29 (144A) ......................... 557,000 487,553 VZ Secured Financing B.V
6.375%, 09/91/'29 (144A) !u) T PR PP RRREE 1,980,000 1,817,838 3.500%, 01/15/32 (EUR) oo 100,000 70,074
Charter Communications Operating LLC / Charter Communications )
Operating Capital Corp. liggoB..
5.250%, 04/01/53 ..o 987,000 755,801 Zig;‘fg(fn/:i, (Oo]/B] 3/ OOMAY 385,000 304,150
cscshi?zf!”soﬁ_/(m/ 63 638,000 o114 5.125%,02/28/30 (144A) . ........................ 248,000 177,320
4125% 12/01/30 (144R) ... 2792000 2,086,182 6.000% 01/15/27 (144A) ..o 3000 293,085
4.500%, 11/15/31(144A) . ..., 1,424,000 1,069,680 45,299,890
4.625%,12/01/30 (144A) ......................... 566,000 384,880
5.375%,02/01/28 (144A) ......................... 223,000 194,568 Metal Fabricate/Hardware —0.3%
5.750%, 01/15/30 (144A) (@) ...........coovnnen... 807,000 573,587 Advanced Drainage Systems, Inc.
6.500%, 02/01/29 (144A) ......................... 287,000 253,278 5.000%, 09/30/27 (144A) ......................... 474,000 435,909
Directv Financing LLC / Directv Financing Co-Obligor, Inc. 6.375%, 06/15/30 (144A) ......................... 1,340,000 1,298,259
5.875% 08/15/27 (144A) ......................... 463,000 399,157 Roller Bearing Co. of America, Inc.
DISH DBS Corp. 4.375%,10/15/29 (144A) ..o 335,000 282,569
5.025%,06/01/29 ... 1,107,000 650,363 Vallourec S.A.
5.250%,12/01/26 (144A) ......................... 3126000 2,560,966 8.500%, 06/30/26 (EUR) ... ........cccvveeeenn.... 69,000 63,050
5750%,12/01/28 (144A) ......................... 2,479,000 1,873,479 o078
GOl LLC e
4.750% 10/15/28 (144A) ......................... 521,000 432,563 . 0
LCPR Senior Secured Financing DAC M'"“_'g_ 1.7%
5.125%,07/15/29 (144A) (a) ..............coneen.. 1,366,000 1,028,689 Arconic (‘:rp‘
6750%, ]0/] 5/27 (W44A) ..o 1,573,000 ]’305’590 6000?, 05/] 5/25 (144M) (@) ..o 294,000 282,994
Midcontinent Communications / Midcontinent Finance Corp. 6.1 2.54, 02/15/28(144A) . ..., 885,000 781,747
5.375% 08/15/27 (144A) ......................... 366,000 326,090 Constellium SE
Radiate Holdco LLC / Radiate Finance, Inc. zggufr g;; } g; gz {EG;‘;\) (@ 41(2];3'838 ZrZZr;Zg
4.500%, 09/15/26 (144A) .. ... ooooee 1728000 1417357 250%, 02/15/26 (EUR) ...l : ,
6.500%, 09/15/28 (144A) .............oovveinnn.. 4265000 2,974,838 gggg; gg? } ggg gm () o ;ggggg ggg?g;
RCS & RDS S.A. 875%,02/15/26 (144R) . ........ ... ... ......... , ,
2.500%, 02/05/25 (EUR) ..., 100,000 85,754 ERO Copper Corp.
Scripgs Escrone I, I 6.500%, 02/15/30 (144A) ...\ 441,000 326,613
3.875%, 01/15/29 (144A) (@) ..........coovvnnnnnn. 37,000 29,496 FMG Resources Pry, Lid.
Sinclair Television Group, Inc. 6.125%, 04/15/32(144A) ......................... 1,121,000 963,219
4.125%,12/01/30 (144A) ..., 2,219,000 1,669,798 Kaiser Aluminum Corp.
Sirius XM Radio, Inc. 4.500%, 06/01/31 (144A) (a) ...................... 1,655,000 1,211,030
3.875%, 09/01/31 (144A) ......................... 1,824,000 1,414,403 4.625%,03/01/28 (144A) (a) ..........cooeenn..n. 469,000 382,666
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Mining— (Continved) 0il & Gas— (Continued)

New Gold, Inc. Civitas Resources, Inc.

7.500%, 07/15/27 (144A) () ..............coooet. 974000 S 769,460 5.000%, 10/15/26 (144A) . ..., 243,000 S 220,761

Novelis Corp. (NX Resources Corp.

3.250% 11/15/26 (144A) . ..o, 2,167,000 1,808,860 6.000%, 01/15/29 (144A) ............cooiin.... 259,000 236,338
3.875%, 08/15/31 (144A) (@) ..........coveenene., 2207000 1,646,245 7.375%, 01/15/31 (144A) (@) oo 545,000 533,051
4.750%, 01/30/30 (144A) (@) ......oovvnnieeennnnn. 1,324,000 1,085,680 Colgate Energy Partners Il LLC

Novelis Sheet Ingot GmbH 5.875%, 07/01/29(144A) ...........ooiii.. 951,000 848,891
3.375%, 04/15/29 (EUR) . ..o 422,000 324,765 7.750%,02/15/26 (144A) . ..., 929,000 911,839

Vedanta Resources Finance Il plc Comstock Resources, Inc.

8.950%, 03/11/25(144A) ............cooii... 287,000 195,025 5.875%, 01/15/30 (144A) ............cooii.. 2,639,000 2,298,450
13933664 6.750%, 03/01/29 (144A) . ..., 1,090,000 1,005,315
_— CrownRock L.P. / CrownRock Finance, Inc.

. s o 5.000%, 05/01/29 (144A) ...........ccoviinnn..... 265,000 233,812

ﬂ::,‘:ﬁ::ﬁ:;;ﬂ‘;’:""“"""“9 0-2% : 5.623;4, ! (:E/I 5/25I L 2143000 2,051,644

0 iamondback Energy, Inc.
EnPfijblznsdﬁ;:r]igolln{,U (MR 339,000 311,880 : 4h.250%,E 03/1 5|./|5|ﬁ .. |_ |_( ......................... 457,000 333,625
0 arthstone Energy Holdings
GmiZéI?)ﬁé|]L[]L/c]/5{sifes'c'o};;. """"""""""""" L0018 o 000K, WIS/IT (U BILO0D 792,643
o ulfport Energy Corp.
B250K, O/1/260A) oo 87000 __ 816040 8.000%, 05/17/26 (144A) (@) .........ooveeeennnnn. 102,000 101,490
1,282,882 Harbour Energy plc
5.500%, 10/15/26 (144A) ................cooi.... 215,000 192,425

Office /Business Equipment—0.0% Hilcorp Energy I L.P. / Hilcorp Finance Co.

(DW LLC/ CDW Finance Corp. 5.750%, 02/01/29 (144A) . ...ttt 308,000 269,274
3.250% 02/15/29 ... 195,000 158,357 6.000%, 04/15/30 (T44A) .. ...\ oo 73,000 63,621
3.276%12/01/28 ... ... 150,000 125,178 6.000%, 02/01/31 (144A) ... ... ..o 42,000 36,388

Xerox Corp. 6.250%, 11/01/28 (144A) . ..., 394,000 363,536
4.800% 03/01/35 .. ..o 4,000 2,606 6.250%, 04/15/32 (T48A) .. ...\ 36,000 31,889

286,141 Independence Energy Finance LLC
— 7.250%, 05/01/26 (144A) . ..o, 1,646,000 1,478,799
0il & Gas—5.6% Magnolia 0il & Gas Corp.

Aethon United BR L.P. / Aethon United Finance Corp. 6.000%, 08/01/26 (144A) . ...........ccooiiii.... 86,000 82,420
8.250%, 02/15/26 (144A) . ........................ 1924000 1,859,238 Matador Resources Co.

Antero Resources Corp. 5.875% 00/15/260) . ..o oo 97000 286,507
7.625% 02/01/29 (1448) ..o 161,000 160,702 Murphy Ol Corp.

Apache Corp. 5.750%,08/15/25 ..o 43,000 41,466
4.250%,01/15/30(0) . ... 569,000 497,591 5875%,12/01/27 . 160,000 149,558
5.100% 09/01/40(0) ... oo oo 555,000 448,032 6.125%,12/01/42 . 64,000 50,904
5.350% 07/01/49 ..o\ oo 371,000 291,235 Nabors Industries, Inc.

Ascent Resources Utica Holdings LLC / ARU Finance Corp. 5.750%,02/01/25 .. oo 762,000 689,840
5.875%, 06/30/29 (148A) ... ..., 1,667,000 1,483,630 7.375%,05/15/27 (144A) . ..., 973,000 898,030
9.000% 11/01/27 (144A) ......................... 1,934,000 2,359,101 Nabors Industries, Ltd.

BP Capitl Markefs plc 7.250% 01/15/26 (1448) .. .........cooeiii .. 136000 379372
4.250%, 5Y UKG + 4.170%, 03/22/27 (GBP) (b) .......... 100,000 93,511 7.500%, 01/15/28 (144A) . ..., 677,000 552,635

Callon Peiroleum Co. Northern Oil and Gas, Inc.
6.375%,07/01/26 .. ... 325,000 292,854 8.125%, 03/01/28 (144A) ...l 2909000 2727187
7.500%, 06/15/30 (144A) (0) ... ov'oeven . 1,493,000 1,307,129 Occidental Petroleum Corp.

8.000%, 08/01/28 (144A) (a) ...................... 1,597,000 1,473,233 5.875%,09/01/25 ... 325,000 315,983

Chesapeke Energy Corp. 6.200% 03/15/40 .. ..o 2219000 2,146,883
5.875%, 02/01/29 (T48A) ... ..o 42,000 38,949 6.450%, 09/15/36 .. ..o 732,000 732,000
6.750% 04/15/29 (144A) ......................... 1,186,000 1,136,923 6.600%, 03/15/46 ...l 157,000 161,710

(ITG0 Pefroleum Corp. 6.625% 09/01/30 ..o 2210000 2,243,150
6.375%, 06/15/26 (T48A) ... ..o 581,000 542,370 6.950%, 07/01/24 .. ... 153,000 157,208
7.000%, 06/15/25 (144A) ... ... ..o 600,000 573318 7.500%, 05/01/31 ..o 408,000 426,360

8.000%, 07/15/25 ..o 100,000 106,000
8.875%,07/15/30 ..o 371,000 413,034
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0il & Gas— (Continued) Packaging & Containers — (Continued)
Parkland Corp. Ardagh Metal Packaging Finance U.S.A. LLC/ Ardagh Metal
5.875% 07/15/27 (144A) ......................... 473000 S 438471 Packaging Finance plc
PDC Energy, Inc. 4.000%, 09/01/29 (144A) (a) ............coovnn.n.. 5,867,000 S 4,296,715
6.025% 09/15/24 ..o 140,000 137,785 6.000%, 06/15/27 (144A) (@) ..o\ ovovonoeeenn 1,597,000 1,503,901
Permian Resources Operating LLC Ardagh Packaging Finance plc / Ardagh Holdings USA, Inc.
6.875%, 04/01/27 (144A) ......................... 1,295,000 1,252,854 4.750%, 07/15/27 (144A) (GBP) .. ...........cceu... 151,000 109,210
Range Resources Corp. 5.250%, 08/15/27 (144A) (a) ...................... 709,000 443,643
4875% 05/15/25 . oo 210,000 197,942 Ball Corp.
Repsol International Finance B.V. 2875%,08/15/30 ... 87,000 66,768
3.750%, 5Y EUR Swap + 4.000%, 03/11/26 (EUR) (b) ...... 100,000 86,734 3.025% 09/15/31(0) « oo 936,000 705,510
Rockdliff Energy II LLC Canpack S.A. / Canpack U.S. LLC
5.500%, 10/15/29 (144A) . ........................ 1,038,000 908,848 3125%, 11/01/25 (144A) (@) oo 249,000 216,549
SM Energy Co. (lydesdale Acquisition Holdings, Inc.
5.625%,06/01/25 ... 185000 177,600 6.625%, 04/15/29 (1448) ......................... 1459000 1,327,602
6.500%, 07/15/28(a) ..o 231,000 219,525 8.750%, 04/15/30 (1448) ... 1025000 847,706
6.625%, 01/15/27 ..o 59,000 56,633 Crown Americas LLC
6.750%, 09/15/26 . ...t 409,000 393,663 5.250% 04/01/30 (144A) ... ... ..o 361,000 324,900
Southwestern Energy Co. Crown Americas LLC / Crown Americas Capital Corp.
4750%, 02/0]/32 (0) ............................ 44],000 369,602 4750%, 02/0]/26 .............................. 7],000 661129
Sunf,ff:f’}]gﬁgl{oz:m;,,;(;d,',‘; ....................... 1,075,000 974,810 Crown Cork & Seal Co, Inc.
5.875%,03/15/28 .. ..o 282,000 255,899 Gru7.|?'7f’élk] 2(] 5{26 L .I """"""""""""" 75,000 75,000
. phic Packaging International LLC
Tapék‘z‘(’l‘(’{;;fot/[ lf{fg ------------------------------ 131,000 124915 D628%, D/0V/29 (ER) ... 300000 224404
7.000%, 10/01/26 (144A) ......................... 2,124,000 1,941,708 I.AB::..SI?I(:A, O3/15/2B(14A) oo 946,000 804,403
Transocean, Inc. "7ro
11.500% 01/30/27 (144A) ..o 30000 305230 SEI5% /OB (A o 173000 626052
U6l Infernational LLC Mauser Pgtkuglng Solutions Holding Co.
2.500% 12/01/29 (EUR) ... ... 100000 7292 5500%, 04/15/28 (1N (o) .o 1054000 1,001,300
Vermilon Energy, I " Ezug;psi;ntfzr/ofg/l;éz'(furn 100000 87,714
6.875%, 05/01/30 (144A) ......................... 438,000 M 3125% NS/ ER) o 100,000 90731
45,449,951 Sealed Air Corp.
4.000%, 12/01/27 (144A) (a) .........coooiinn.n.. 179,000 154,898
0il & Gas Services—0.4% Silgan Holdings, Inc.
Archrock Partners LP. / Archrock Partners Finance Corp. 4125% 02/01/28 ... 72,000 63,864
6.250%, 04/01/28 (144A) ..o\ 842000 740,114 Triviom Packaging Finane B.Y.
6.875%, 04/01/27 (144A) ..., 416,000 372,561 5.500%, 08/15/26 (T44A) (@) ... .o vovvveennn... 1,247,000 1,115,278
Saipem Finance Internafional B.V. 8.500%, 08/15/27 (144A) (a) ...................... 3734000 3296422
2.625%, 01/07/25(EUR) . ... 100,000 84,34 —
U.S.A. Compression Partners L.P. / U.S.A. Compression Finance Corp. M
6875% 04/01/26 ... 8000 412,160
6.875%,09/01/27 ..o 723000 657,081 Pharmaceuticals —1.3%
Weatherford International, Ltd. AdaptHealth LLC
6.500%, 09/15/28 (144A) ...........ccoeiiiiinn.. 47000 402300 5.125%, 03/01/30 (MAA) ... 72,000 59,366
8.625%, 04/30/30 (144A) .........coooeiiinnee. 587,000 511,185 6.125%, 08/01/28 (144A) ... 154000 137,938
11.000%, 12/01/24 (1448) ..., 44,000 44,770 Cheplapharm Arzneimittel GmbH
. 3.500%, 02/T11/27 (EUR) . ......oovneeeen . 100,000 80,022
_ smsn 5.500%, 01/15/28 (144A) ........................ 58,000 485100
Elanco Animal Health, Inc.
Packaging & Containers —2.5% 6.400% 08/28/28 ... 0000 17,65
inance S.A.
6.500%, 7.250% PIK, 06/30/27 (144A) (@) . ............. 14333% 981,405 E"‘l;e;'s“oﬁ/‘”‘(’]'z /1530 (1448) 200 38959
ArdughkMetul Puckugin? Finance U.S.A. LLC / Ardagh Metal Grue-nemhut;l GmbH ' '
Packaging Finance plc 9
3.000%, 09/01/29 (EUR) . ........oovvieininn... 200,000 139,601 Juz‘z‘.;ifjﬁ;igfél\i/zs (BUR 200,000 162,328
S250% 09/01/B8 (MAN () oo 200000 163152 4375% 01/15/29 (1448) ...............ccue.... 1968000 1,699,860
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Pharmaceuticals — (Continued) Pipelines — (Continued)

Nidda Healthcare Holding GmbH EnLink Midstream LLC
3.500%, 09/30/24 (EUR) . .........ccvvininnin... 400,000 354,778 5.375%,06/01/29(a) .....ooie e 1,291,000 S 1,181,265

Option Care Health, Inc. 5.625%,01/15/28 (144A) . ........................ 930,000 869,550
4.375%,10/31/729 (144A) .. ....................... 676,000 571,220 6.500%, 09/01/30 (144A) ......................... 624,000 609,336

Organon & Co. / Organon Foreign Debt Co-Issuer BY EnLink Midstream Partners L.P.
2.875%,04/30/28 (EUR) ..., 100,000 78,159 4.150%,06/01/25 .. .o 16,000 14,852
4.125%, 04/30/28 (144A) ......................... 1,636,000 1,398,780 4.850% 07/15/26 .. ... 55,000 50,511
5.125%, 04/30/31 (144A) ......................... 2,887,000 2,364,915 5.050%, 04/01/45 ... ... 67,000 46,958

Owens & Minor, Inc. 5450% 06/01/47 .. ... .. ... 169,000 123,449
6.625%,04/01/30 (144A) ......................... 24,000 21,120 5.600% 04/01/84 .. ... .. ... .. ... .. .. ..., 505,000 384,152

PRA Health Sciences, Inc. EQM Midstream Partners L.P.
2875%,07/15/26 (144A) ......................... 1,042,000 916,801 4125%12/01/26 ..o 103,000 87,259

Prestige Brands, Inc. 4.500%, 01/15/29 (144A) ......................... 50,000 40,284
3.750%, 04/01/31 (144A) (@) ..........oveennnnn.n. 738,000 573,352 4750%, 01/15/31 (144A) .................oiiia.. 889,000 705,644

Rossini Sarl 6.000%, 07/01/25(144A) ............ ..., 204,000 188,625
6.750%, 10/30/25(EUR) ... ..ot 141,000 133,695 6.500%, 07/01/27 (144A) ......................... 783,000 723,561

Teva Pharmaceutical Finance Netherlands I1 B.V. 7.500%, 06/01/30 (144A) ......................... 229,000 216,398
6.000%, 01/31/25(EUR) .........ooevieeiin. 200,000 191,126 Genesis Energy L.P. / Genesis Energy Finance Corp.

Teva Pharmaceutical Finance Netherlands 111 B.V. 6.500%, 10/01/25 .. ... o 177,000 160,025
4750% 05/09/27 .. ... 200,000 169,862 7750%,02/01/28 ... ... 246,000 214,020
T025%,01/31/25 oo 394,000 383,521 Harvest Midstream | L.P.

10189 195 7.500%, 09/01/28 (144A) ......................... 131,000 122,440
_— Hess Midstream Operafions L.P.

Pipelines—5.1% 4.250%, 02/15/30 (144A) (a) ............ccoonnen.. 650,000 524,875

oL ) ) ITT Holdings LLC

Antero Midstream Partners LP. / Antero Midstream Finance Corp. g

i {]‘2"/"]’5/";9"?{24“ / Aatero idstream Finance Corp Gh000 482063 6.500%, 08/01/29 (1448) .. ... .o\ 917000 711,381
375%, 06/15/29 (144A) . ........................ , , Kietk Holdings LP.
5.750%,03/01/27 (144A) . ........................ 393,000 363,473

Buckeye Pu,rine/rs L/P (1444 ' ' 5.875%, 06/15/30 (144A) ......................... 1,510,000 1,382,645

o MPLX L.P.

4.125%,03/01/25(144A) (a) ..........oooiiinn.n.. 67,000 61,322
5.600%, 10/15/44 915 000 150927 4.950%, 03/14/52 ... oo 1,185,000 927,347
B00%, 10/15/44 , , New Frtes Energy, Inc
5.850%, 11/15/43 .. ...l 318,000 235,558

Cheniere El;erg; Pu{tners LP ' ' 6.500%, 09/30/26 (144A) ......................... 2,578,000 2,381,814
3.250% 01/31/32 . ........................... 9835 000 9 176,869 6.750%, 09/15/25(144A) . ........... ..., 2,368,000 2,242,970
4.000% 03/01/31 ..o 1870000 1567958 NOLEnergy Operating LLC/NGL Energy Finance Corp.

4 500%' 10/01/29 1,649,000 ]'45]’763 7.500%, 02/01/26 (144A) ......................... 420,000 373,636
S00%, 10/01/29 . ,649, 451, NGPL PipeCo LLC

(NX Midstream Partners L.P.

4750% 04/15/30 (144) 987 000 995 269 7768% 12/15/37 (144A) .. ....................... 691,000 698,383
750%, MA) f , NoStor Lonsiis LP.

(QP Holdco L.P. / BIP-V Chinook Holdco LLC og
5.500% 06/15/31 (144A) (a) -~ oo oovooeeoeeoe 2938000  2.487,090 Z;gg; (']2/ g}/ gz ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ gggggg g{;g?;

et ./ o s I B

o Rockies Express Pipeline LLC
5.625% 05/01/27 (144A) ......................... 144,000 130,320
6.000% 02/01/29 (144) 490,000 438 550 4.950% 07/15/29 (144A) ......................... 136,000 116,660
00’ a0t /e0 (laany T g ' Tallgrass Energy Partners LP. / Tallgrass Energy Finance Corp.
8.000%, 04/01/29 (144A) ......................... 247,000 237,738

DCP Midstr(,eum/()pe/ruiilfg L P.) ! ' 6.000%, 03/01/27 (144A) ......................... 115,000 104,335
S125%, 05/15/29 oo 140000 131,184 6.000% 12/31/30 (14A) ...........ooooenennn 79000 67159
5625%, 07/15/27 ]31'000 126,528 6.000%, 09/01/31 (144A) ......................... 361,000 305,045

625% 07/15/21 oo , , Venture Glebal Calcasi Pass LLC
6.450%, 11/03/36 (144A) ......................... 445,000 406,555
6.750% 09/15/37 (1444) 749 000 719471 3.875%, 08/15/29 (144A) ......................... 2,471,000 2,119,822
o7 Midslre(;m e ' ' 3.875%,11/01/33 (144A) (a) ............cooine.... 4,528,000 3,520,520
41959 0’6/]'.5/29 (1440) 1019000 861 055 4.125%,08/15/31 (144A) . .......... ..., 1,912,000 1,585,947
‘a7cy ppAT/Al AN T "007 ' Western Midstream Operating L.P.
4.375%,00/15/31 (144A) . ........................ 1,297,000 1,069,662
Energy Trulllsfer/L P/ (1444 Y B 4750%,08/15/28 ... ... . 84,000 76,440
0 . 9 5.300%,03/01/48 . ... 833,000 685,143
6.500%, 5Y H15 + 5.694%, 11/15/26(b) .. ............. 1,861,000 1,621,124 g ' '
, SYHIS +5.694% T1/15/26 b) e o 5.450% 04/01/88 .. ... 826000 677,603
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Pipelines — (Continued) Real Estate Investment Trusts — (Continued)
Western Midstream Operating L.P. MPT Operating Partnership L.P. / MPT Finance Corp.
5.500%, 08/15/48 ... 243,000 S 196,526 3.500%, 03/15/31 oo 3,721,000 2,590,746
5.500%, 02/01/50 . ..ot 1,920,000 1,550,400 4.625%,08/01/29(a) . ... 1,604,000 1,290,530
41475471 5.000% 10/15/27 (a) ..o voveee e 99,000 85,561
—_— RHP Hotel Properties L.P. / RHP Finance Corp.
4.500%, 02/15/29 (144A) (a) ............ccovneen.. 1,519,000 1,260,346
Real Estate—0.4% ' st el
IDLER ;r:U: : Ao ’ A750% 10/15/2700) oo 1149000 999,630
n RU Lodging Trust L.P.
2750%, 11/13/26 (EUR) ... ..o 200,000 98,005 ging
3.250% 08/05/25 (EUR) 900,000 107805 3.750%,07/01/26 (144A) ...................o.o.. 353,000 301,483
Arou-ndlowrll P ' ' 4.000%, 09/15/29 (144A) ......................... 268,000 209,944
v SBA Communications Corp.
3.375%, 5Y EUR Swap + 3.980%, 09/23/24 (EUR) (b) ...... 100,000 63,703 . P
Cushman and Wakefield U.S. Borrower LLC g;ggé' gg/ ?l_/ g; """""""""""""""" :'3(7);"338 ngl:;g
6.750%, 05/15/28 (144 (0) .............eeee... oo e S e/r : 4 B oo ATS, 08,
DEMIRE Deutsche Mittelstand Real Estate AG o
| 75% 10/15/24 (E0R 100000 1092 4.375% 01/15/27 (VA4A) ......................... 75000 183284
DIC Assei A,G """"""""""""""""""" ' ' 5.500% 11/01/23 (144A) ......................... 68,000 66,810
N Uniti Group L.P. / Uniti Fiber Holdings, Inc. / CSL Capital LLC
2.250%,09/22/26 (EUR) ... 100,000 69,811 '
Fastighefs ll\B Bﬁ|de/r (e ' ' 4.750%, 04/15/28 (144A) (a) ..............coneen.. 238,000 188,013
2.873%, 5Y EUR Swap + 3.188%, 06/02/81 (EUR) (b) ... 100,000 65,296 6.500%, 02/15/29 (144A) ..o 482000 323041
Heimsiaden Bostad A8 o oo 5000 475748
2.625%, 5Y EUR Swap + 3.149%, 02/01/27 (EUR) (b) ...... 100,000 56,902 05 /15/52 o ' !
Howard Hughes Corp. (The) VICI Properties L.P. / VICI Note Co., Inc.
4125%,02/01/29 (144A) ..o, /U000 295,095 3500%, 02/15/25 (144A) ... 209000 267,140
4.375% 02/01/31 (144A) (a) oo oovoeeoeee 308,000 221238 3.8750/:, 02/15/29(144A) . ... 134,000 112,413
5.375%, 08/01/28 (144A) () ..................... 11,000 9,130 4125% 06/15/30 (1AR) ..o 428000 357 474
Realogy Group LLC/ Realogy Co-Issuer Corp. 3238;" (Ilg/ g}/ gg qﬁﬁ) """"""""""""" g'ggg ‘]‘g’gg
5.250%, 04/15/30 (144A) ... ..o\ 377,000 256,017 sl 01/ | 5/ . (] " A’ ~~~~~~~~~~~~~~~~~~~~~~~~~ i o
5750% 01/15/29 (144 (0) ... 679000 489729 A0 06% 525 (A o e i
Tropicana Entertainment LLC / Tropicana Finance Corp. e (A ¢ '
9.625%, 12/15/14 () (1) g) v v e 70,000 0 4.625%,12/01/29(144A) . ..., 319,000 M
Unique Pub Finance Co. plc (The) 14,582,362
6.464%, 03/30/32(GBP) . .............oi i, 400,000 501,896
WeWork Cos. LLC / WW Co-Obligor, Inc. Retail —2.6%
5.000%, 07/10/25 (144A) .................ooiii... 596,000 345,778 1011778 BCULC / New Red Finance, Inc.
3430 473 3.875%,01/15/28 (144A) . .......... ..., 276,000 240,178
_— 4.000%, 10/15/30 (144A) . ........................ 401,000 315,820
4.375%,01/15/28 (144A) . ........................ 1,620,000 1,403,730
Real Estate Investment Trusts —1.8% ' et e
Brookield Proport RET I, 5.750%, 04/15/25 (144A) () ...................... 96000 293263
0 - Arko Corp.
4.500% 04/01/27 (V44A) ...\ 490000 401,766 >
CTR Partership L. / Caretrust Capitl Corp. AShirLZI‘\SU/:mLK‘I:QZU(;4::) ......................... 502,000 391,560
3.875%, 06/30/28 (144A) ......................... 127,000 104,458 . A
Global Net Lease, Inc. / Global Net Lease Operating Partnership L.P. 3;23;’ ggﬁg} gg (0o Zgg’ggg 2‘23’??2
3750%, 12/15/27 (148A) ......................... 330000 257,406 T50%, (A , ,
HAT Holdings | LLC / HAT Holdings I LLC . 5.0024,#]2/5] 5/3|2 (I] A (o) .o 437,000 336,516
3.375%, 06/15/26 (144A) .........oiviiiii, 513,000 411,683 eacon Rofing SUppy, .
Iron Mountain Information Management Services, Inc. cur:(.}LiS(/:], 05/15/29(144A) ......... ..., 323,000 261,601
5.000%,07/15/32(144A) ......................... 509,000 394,013 :
Iron Mounlluin GK p/|c (1444 ! ' 4.875% 09/01/29 (144A) ......................... 609,000 296,887
0 5.500%, 04/15/27 (144A) . ........................ 731,000 398,395
3.875%, 11/15/25(GBP) .. ... 100,000 98,787 ' d '
Iron Mounlluin {nc/ {65H) ' ' 10.250%, 05/01/30 (144A) (@) . .. ......ovnevnenn.s. 459,000 306,382
v n7/1% Constellation Automotive Financing ple
5.250%, 07/15/30 (144A) ......................... 388,000 321,058 .
5.625%, 07/15/32 (144A) ..o, 30,000 304,000 Duf‘:%thov” TS/T7 (6B} ..o 100000 75646
Ladder Capital Finance Holdings LLLP / Ladder Capital Finance Corp. i
4.250% 02/01/27 (VA4A) ......................... 384000 309,200 2500%, 10/15/24(EUR) ... 100,000 89,920
4750%, 06/15/29 (144A) . ........................ 178,000 133,260
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Retail — (Continved) Retail — (Continved)
¢G Global Finance ple Yum! Brands, Inc.
6.250%, 10/30/25(EUR) . ........ooiniiii. 180,000 152,530 4750%, 01/15/30 (144A) ......................... 32,000 S 27,965
6.750%, 02/07/25(144A) ............ ... ..., 688,000 620,590 5350% 11/01/43 .. ... 14,000 1,117
8.500%, 10/30/25(144A) ......................... 525,000 459,157 5.375%,04/01/32 ... .. 290,000 257,125
Fertitta Entertainment LLC / Ferfitta Enfertainment Finance Co., Inc. 21111973
4.625%, 01/15/29 (144A) . ........................ 124,000 102,610 —
6.750%, 01/15/30 (144A) (a) ...................... 177,000 134,425 , —0 RO
Foundation Building Materials, Inc. :::g;; :';‘Jj:grs 0.6%
6.000%, 03/01/29 (144A) ......................... 267,000 194,863 o
Goldstory SASU Em:s.’[r)i(:off(,rg:l/é)]rg D5(EUR) ..o 100,000 86,489
5.375%,03/01/26 (EUR) ..o, 100,000 83,304 0 ;
Group 1 Automoive, Inc. Em:;iiﬂlﬁ,((]‘l/l 5/290148A) .. ... 3,912,000 3,445,786
4.000%, 08/15/28 (144A) ........... ... ... 90,000 72,469 o
GYP Holdin’gs ”{(0{}]. (1440 ' ' 3.625%, 05/01/29 (144A) (a) ............ccoone.... 308,000 243,738
4.625% 05/0]/29 (]44A) ......................... 609 000 463 235 4.375%, 04/] 5/28 (]44A) ......................... 447,000 378,976
IRB Holding Corp. ' ’ Synapics nc
7000%, 06/] 5/25 (]44A) ......................... 3] 5,000 3] 3,006 4000A, 06/] 5/29 (] 44A) ......................... 58],000 467,737
Ken Garff Automotive LLC 4,622,726
4.875%,09/15/28 (144A) . ........................ 286,000 233,744 -
LBM Acquisition LLC Software—4.3%
6.250%, 01/15/29 (144A) .. ... oo 322000 218155 AC Worldvide, Inc
LCM Investments Holdings Il LLC 5.750%, 08/15/26 (144A) ......................... 954,000 901,244
AT, 05/01/29 (1K) ... 761000 589,293 Mhenaealih Group, I
Lithia Mators, Inc. 6.500%, 02/15/30 (144A) (@) ...................... 3169000 2,505,316
3.875%,06/01/29 (144A) ......................... 5000 276,862 Black Knight InfoSer LLC
Murphy Ol USA, Inc 3.625%, 09/01/28 (144A) (@) ... 815000 691,576
A750% 09/15/29(0) ..o 2000 W0 o baron o, I , ,
NMG Holding Co., Inc. / Neiman Marous Group LLC 6.500%, 10/02/25 (EUR) ..., 200000 183,269
7i(] 25%, 04/01/26 (14A) ..o 1007000 925284 7.125%,10/02/25 (1448) ......................... 689000 675272
fer ;0‘(\]'1/'0'6‘;’%7/‘52’;12) Inc B0 9.125%, 03/01/26 (144A) ..., 171,000 1,701,931
B 0, UZ/UI/LI\U) oo v ii i it i A ’ (umelo' Finﬂl'l(e SA
3750%,06/15/29 ..o 181,000 143,859 4.500% 11/01/26 (144A 162,000 146 579
PetSmart, Inc. / PetSmart Finance Corp. Central Parent /lm // (D(K Glol)mi e ' '
;;gg; ggﬂ ggg ‘mﬁ’ ------------------------- ) ?ggggg ] ;‘m;ﬁ 7.250% 06/15/29 (V44A) ......................... 1515000 1,440,303
Sonic. Auio:miive Inc (M) e (e e Change Healthcare Holdings LLC / Change Healthcare Finance, Inc.
' 5750%, 03/01/25(144A) ......................... 2,902,000 2,884,428
4.625%, 11/15/29 (1440) (a) . .......ooeeinn..n. 163,000 127,955 . " - e T
A - ) ! ' Clarivate Science Holdings Corp.
Spe;";';’g5“'(']‘2;93;/’;‘;“(‘{22;')‘"“95 LLC/SBP Finance Corp oo 190453 3875% 07/01/28 (144N (0) ..................... 2298000 1,895,391
RS i e : ' 4.875%, 07/01/29 (144A) (@) ... ov v 1575000  1,233225
i Cloud Software Group Holdings, Inc.
4.625% 07/01/28 (144A) ... ... 1,697,000 1,457,706 ) :
6.000% 12/01/29 (144 (0) ... ......ooeeee... . 1973000 1,573,507 (0nésef]‘:gs/dggﬁl/ﬁlﬂl“ﬁy """"""""""""" 5314000 4488736
Smsl'lszm' OT/0V/20 (AAY 1,314,000 1055176 6.000%, 10/15/26 (144A) ......................... 197,000 173,596
7 560%' 04/15/26 (1444) 963 000 308 544 6.500%, 10/15/28 (144A) ......................... 179,000 151,948
Slon(;guie F”uh G Fnoncngple ’ ’ Dun & Bradsireet Corp. (The)
8250%, 07/3]/25 (GBP) .......................... ]00[000 97,4]9 SOOOA, ]2/] 5/29 (]44A) (ﬂ) ...................... 2,302,000 ],899,]50
Suburban Propane Partners L.P./Suburban Energy Finance Corp. Elostic NVO
5.000% 06/01/31 (144A) (@) ...................... 238,000 195,350 A125% 0T/15/29 (1AA) o 1,009,000 796,949
Tendom Brands S.A.U. Fair Isuuco(orp.
55]7%, 3M EURIBOR + 5250%’ 09/] 5/24 (EUR) 1‘ (b) ..... ]00,000 92,468 40004, 06/] 5/28 (]44A) ceeesee e . ....... 725,000 6]7,758
Very Group Funding ple (The) Helios Software Holdings, Inc. / 10N Corporate Solutions Finance Sarl
6.500%, 08/01/26 (GBP) . .. ..o\ 100,000 76,763 ' 4.625%,05/01/28 (144A) ......................... 558,000 416,826
White Cap Buyer LLC MicroStrategy, Inc.
6.875%, 10/15/28 (144A) (a) ..o, 2,436,000 1,987,679 6.125%, 06/15/28 (144A) ......................... 1,211,000 997,803
White Cap Parent LLC Msdl, Inc.
8.250%, 03/15/26 PIK, (144A) (a) (<) ... .oovennnn... 517,000 438,003 3.250%, 08/15/33 (144A) . ..., 1,107,000 854,859
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Software — (Continved) Telecommunications — (Continued)
MSdl, Inc. Frontier Communications Holdings LLC
3.625%,09/01/30 (144A) ...................o..... 383,000 § 315131 5.875% 10/15/27 (144A) . ........................ 603,000 540,427
3.625% 11/01/31 (144A) .. ... ..., 329,000 263,963 6.000%, 01/15/30 (144A) ......................... 733,000 575,863
3.875% 02/15/31 (144A) . ........................ 139,000 117,033 6.750%, 05/01/29 (144A) . ..., 1,012,000 834,900
4.000%, 11/15/29 (148A) (@) ... oo 68,000 58,732 8.750%, 05/15/30 (144A) . .........cooiiiiiiiiin, 816,000 816,522
Open Text Corp. lliad Holding SASU
3.875% 12/01/29(144A) ... 1,005,000 774,081 5.625%, 10/15/28 (EUR) . .........oooiiii. 100,000 83,927
OpenText Holdings I 6.500%, 10/15/26 (144A) ......................... 1689000 1476862
4] 25%, 02/] 5/30 (]44A) (U) ...................... 1,325,000 ],058,] 58 7000%, ]0/] 5/28 (]44A) (ﬂ) ...................... I,] ] 5,000 955,243
Ploytika Holding Corp. Kaixo Bor:dco Telecom S.A.
4.250% 03/15/29 (VAN (0) o ooe o 859,000 686,977 5.1 25.41, 0?/30/29 (BUR) © v 100,000 76,596
PIC Inc Levglfogl‘;u%csm/%ll/n;} (1448) 1000 201,838
4.000% 02/15/28 (144A () ..o 728000 199,405 3.625% O01/15/29 (1448) oo 519000 384262
S8 Technologes, Inc. 3750% 07/15/29 (M44A) ... 137000 972028
5.500%, 09/30/27 (144A) (a) oo 2495000 2275924 4.250% O07/01/28 (VA4A) ... 19,000 148,982
Twilio, Inc. 4.625% 09/15/27 (V44A) ......................... 360,000 297,929
3875%, 03/15/31(0) . ..o 2178000 1,709,669 Ligado Networks LLC
Veritas U.S. Inc. / Veritas Bermuda, Ltd. 15.500%, 11/01/23, (144A)(¢) . 'vooneeee 616,294 291,402
7.500%, 09/01/25(144A) ......................... 695,000 532,262 Lorca Telecom Bondco S.A.
ZoomInfo Technologies LLC 4.000%, 09/18/27 (EUR) ..........covvvininnn... 200,000 170,243
3.875%, 02/01/29 (144A) ......................... 2,578,000 2,103,493 Lumen Technologies, Inc.
34750987 4.000%, 02/15/27 (144A) ......................... 946,000 794,431
—_— 4.500%, 01/15/29 (144A) ......................... 1,889,000 1,327,023
L 5.125% 12/15/26 (144A) ...\ 2172000 1,868,811
Iﬁ:f:‘;::ﬂ'“{:'::ﬁ'l'"‘;“; A 6.9% 5.375%, 06;] 5;29 () .. 1073000 797415
. " 6.750%,12/01/23 ... 183,000 186,576
Am::].FSrg:[/:,SUz/l S/TO4A) oo 2,835,000 2,220,529 7500% 04/01/24 oo 280,000 288,400
2.500%, 01/15/25(EUR) ... .....ovieeieeen 100,000 86,752 Muz&ﬁgﬁiﬁ{;ﬁﬁi """""""""""""""" 352,000 238,118
4.]25%, 0]/] 5/29 (EUR) .......................... ]00,000 74,484 7'750%, 06/] 5/27 (]44A) ......................... 230’000 2]6,]68
5.125% 01/15/29 (144A) () ..................... B0 W2 okiaoyi
5.125%,07/15/29 (144A) (a) ............cooene.n.. 1,695,000 1,266,351 6.625%, 05/15/39 .ot 397,000 368,051
5500%, ]0/] 5/29 (T44R) .. ..o 2,0]4,000 ],5] 5,30] Sable International Finun(el Lid.
5.875%,02/01/27 (EUR) ...t 200,000 169,088 5750% 09/07/27 (144A) ......................... 273,000 238,534
8.125%, 02/01/27 (1448) ... ... 1676000 1,497,925 SESS.A.
Avaya, Inc. 5625% 12/29/89 (FUR) . ...ttt 100,000 93,967
6.125%, 09/15/28 (144A) (a) ...................... 2,139,000 1,064,153 2.875%, 5Y EUR Swap + 3.190%, 05/27/26 (EUR) (b) ...... 100,000 72,786
British Telecommunications plc SoftBank Group Corp.
4.875%, 5Y H15 + 3.493%, 11/23/81 (144A) (b) ......... 200,000 162,592 2.125%, 07/06/24 (EUR) .. ....ovevvv e 100,000 89,920
Ciena Corp. 2.875%, 01/06/27 (EUR) ...+ o\ oo 100,000 74,766
4.000% 01/31/30 (1448) ... ... 290,000 242,150 4.500%, 04/20/25 (EUR) ... ... 200,000 179,176
CommScope Technologies LLC 4.750%, 07/30/25(EUR) . ........oeiniiii . 100,000 88,791
6.000%, 06/15/25 (144A) ...........oeeiiinnnnn 1594000 1,416,189 5.000%, 04/15/28{EUR) ... 100,000 11
Commiope, T 2746000 2,821,515
4750%,09/01/29 (148A) ..o, 1084000 884175 SIS/ e 746, 21,
6.000%, 03/01/26 (144A) ..o, 6000 318,569 Spf::zgfrﬁ' 03/15/8 oo 3039000 350141
7.125%,07/01/28 (144A) (a) ................coo... 544,000 419,919 o
8.250%, 03/01/27 (144A) ......................... 95,000 78,494 Swi17c.|(\)2|.51:, 03/01/26 oo 1,106,000 1143971
Connect Finco S.a.r.l. / Connect U.S. Finco LLC Teng,
. 3.750% 09/15/28 (144A) . ........................ 720,000 715,500
6.7.504, 10/0]/2{) (].44A) ......................... 4,560,000 3,987,958 4125% 06/15/29 (1448) . ...\ oo 1764,000 1747129
(onsolldu:ed Communications, Inc. Telecom laia Capital S.A.
65004, ]0/0]/28 “44A) (@) oo ],804,000 1,348,490 6.000%, 09/30/3400) . ..o 1,052,000 783,971
Frontier Communications Holdings LLC 6.375%, 11/15/33 ... 530000 419,035
5.000%, 05/01/28 (144A) ............ ..., 1,851,000 1,588,528 7.200%, 07/18/36 ..\ 214,000 167,708
7721%,06/04/38 ... ... 204,000 162,757
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Corporate Bonds & Notes— (Continved)

Floating Rate Loans (h)—10.6%

Principal Principal

Security Description Amount* Valve Security Description Amount* Valve

Telecommunications — (Continued) Advertising—0.3%

Telecom ltalia Finance S.A. Clear Channel Outdoor Holdings, Inc.
7.750%,01/24/33 (EUR) . ...t 42,000 S 42,397 Term Loan B, 6.306%, 3M LIBOR + 3.500%, 08/21/26 .. .... 2426713 S 2,172,920

Telecom ltalia S.p.A.

1.625%, 01/18/29 (EUR) ..........coveeiennnn.. .. 255,000 176,204 Aerospace/Defense—0.2%
4.000%, 04/11/24 (EUR) ... ..o 100,000 94,524 Cobham Ultra SeniorCo S.a.r.|
5.303%, 05/30/24 (144A) ..., 271,000 255,875 USD Term Loan B, 7.063%, 6M LIBOR + 3.750%, 08/03/29 ... 216,000 207,990

ViaSat, Inc. Propulsion (BC) Finco S.a.r.l.
5.625%,09/15/25 (144A) ... 708,000 549,627 Term Loan, 7.182%, 3MTSFR + 4.000%, 09/14/29 ... 581,000 553,402
6.500%, 07/15/28 (144) ......................... 545000 362,425 Sequa Mezzanine Holdings LLC

Viavi Solutions, Inc. Extended Term Loan, 9.760%, 3M LIBOR + 6.750%, 11/28/23 ... 200,377 200,336
3.750%, 10/01/29 (144A) ..., 974000 779278 SpiitAerosystems, Inc. )

Vmed 02 UK Financing | ple Term Loan B, 6.865%, TM LIBOR + 3.750%, 01/15/25 .. .... 474,933 LZZB
4.000%,01/31/29(GBP) . ...........covineenin... 100,000 84,020 1,432,951
4.250%, 01/31/31 (144A) ......................... 213,000 161,388 -
4.500%, 07/15/31(GBP) . ............coininnn... 134,000 105,855 Airlines—0.6%

4.750% 07/15/31 (144A) . ........................ 1,676,000 1,293,027 Air Canada

Vodafone Group plc Term Loan B, 6.421%, 3M LIBOR + 3.500%, 08/11/28 ...... 946,628 901,268
2.625%, 5Y EUR Swap + 3.002%, 08/27/80 (EUR) (b) ...... 100,000 83,794 American Airlines, Inc.

3.000%, 5Y EUR Swap + 3.227%, 08/27/80 (EUR) (b) ...... 100,000 72,303 Term Loan, 7.460%, 3M LIBOR + 4.750%, 04/20/28 .. .. . ... 1,636,484 1,589,775
3.100%, 5V EUR Swap + 2.669%, 01/03/79 (ER) (b) ... .. 200,000 188,170 Mileage Plus Holdings LLC

Tayo Group Holdings, Inc. Term Loan B, 8.777%, 3M LIBOR + 5.250%, 06/21/27 .. .... 474,150 476,775
4.000%, 03/01/27 (144A) ... ..o 4185000 3,358,253 United Airlines, Inc.

6.125%, 03/01/28 (144A) ... ..o, 4,860,000 3,409,664 Term Loan B, 6.533%, 3M LIBOR + 3.750%, 04/21/28 . ... .. 1,658,740 1,590,058
55,912,906 4,557,876
Toys/Games /Hobbies —0.2% Apparel—0.1%
Mattel, Inc. (rocs, Inc.
3]50%[ 04/0]/29 (148A) ..., ]86,000 ]56,388 Term Loan B, 7.203%, IMTSER + 3.500%, 02/20/29 ....... 958,269 906,562
5450% 11/01/81 ... oo 834,000 698,715 X
6.200% 10/01/40 ... 659,000 620,312 Auto Parts & Equipment —0.0%
_— Clarios Global L.P.
1475415 USD Term Loan B, 6.365%, 1M LIBOR + 3.250%, 04/30/26 ... 278,800 264,628

Transportation—0.1% Beverages —0.0%

(MA CGM S.A. Naked Juice LLC
7.500%, 01/15/26 (EUR) ..........oooeeii 100,000 99,548 2nd Lien Term Loan, 9.653%, 3M TSFR + 6.000%, 01/24/30 .. 83,000 76,360

Poste Italiane S.p.A. —
2.625%, 5Y EURIBOR ICE Swap + 2.677% 03/24/29 (EUR) ... 150,000 104,302 Buikding Materials —0.2%

Seaspan Corp. Chamberlain Group, Inc.

5.500%, 08/01/29 (144A) ......................... 874,000 673,038 Term Loan B, 6.615%, IM LIBOR + 3.500%, 11/03/28 ...... 953,455 870,028
_— USD Term Loan B1, 6.340%, 3M TSFR + 3.500%, 02/26/29 ... 600,495 497,210

Trucking & Leasing—0.1% 1,367,238

Fortress Transportation and Infrastructure Investors LLC -
5.500%, 05/01/28 (144A) (a) .............ccooen... 793,000 634,289 Chemicals —0.4%

6.500%, 10/01/25(144A) ......................... 126,000 118,366 Ascend Performance Materials Operations LLC
9.750%, 08/01/27 (144A) ......................... 107,000 104,626 Term Loan B, 8.831%, 3M LIBOR + 4.750%, 08/27/26 . ... .. 880,959 864,715
m Discovery Purchaser Corp.
T Term Loan, 10/04/29(1) ................oiiiii... 1,381,000 1,288,646
New Ardlin U.S. Holding Corp.

x:;fs@ﬁ;?}/lmue _— Deloyed Draw Term Loan, 10/02/28 () ... ..\\...... 66,069 61169
4.625% 05/19/26 (GBP) ...~ +.\ oo 168000 155,686 W‘RT."[;TG::‘;"CiS(’”” TH LIBOR + 3750%, 09/30/28 ... 179 15865

Total Corporate Bonds & Notes Term Loan B, 7.438%, 3M LIBOR + 3.750%, 09/22/28 . ..... 631,110 594,821
(Cost SBO399T,258) ... 681,808,113 Y]
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Principal Principal

Security Description Amount* Valve Security Description Amount* Valve

Commercial Services—0.9% Diversified Financial Services— (Continved)

Amentum Government Services Holdings LLC Deerfield Dakota Holding LLC
Term Loan B, 7.798%, 6M LIBOR + 4.000%, 01/29/27 ...... 140,760 134,778 USD 2nd Lien Term Loan, 9.865%, TM LIBOR +

AVSC Holding Corp. 6.750%,04/07/28 ... .. .. ... 558,000 S 542,655
2nd Lien Term Loan, 10.057%, 3M LIBOR + USD Term Loan B, 6.784%, IMTSFR + 3.750%, 04/09/27 .... 429,636 408,422
7.259%, 09/01/25 .« o 328,784 264,363 1.388,445

CoreLogic, Inc. _

’ Ind I.;;n Te.rn|1 I;)ul;l, 9i625‘ﬁ, M Iijllls0l:i+|d£.o.500‘l%, 06/04/29 .. 608,303 459,269 Engineering & Construction—0.6%
er;e;n 3';"" ST“ "lo gy 07'032 2'9' rloidings, Inc. 84947 80169 Brand Energy & Infrastructure Services, Inc.
elayed Draw Term Loan, 07/06/29 (i) ............... g ' Term Loan, 6.949%, 3M LIBOR + 4.250%, 06/21/24 . . ... ... 4619827 4,032,241
USD Term Loan, 07/06/29 (i) ..................coo... 184,052 174,849 -

Galoxy US. Opco Inc Brown Group Holding LLC

IR Term Loan B2, 6.784%, IMTSFR + 3.750%, 07/02/29 . ..... 695,000 674,802
Term Loan, 7.784%, 1M TSFR + 4.750% 04/29/29 ........ U700 327,047 KKR‘X;;':;&(O ol + 3750%, 01/0/ ' '

PECF USS Intermediate Holding 111 Corp. ond li 5 ;

. , nd Lien Term Loan, 8.865%, 1M LIBOR + 5.750%, 09/21/29 .. 70,000 67,025

SubTr‘:’E‘L;‘i“'l‘n‘:r 7.365%, 1M LIBOR + 4.250%, 12/15/28 ... 1035016 888,173 Term Loan, 5.865%, 1M LIBOR + 2.750%, 09/23/28 . ... . . . 263600 252399
Term Loan B1, 6.615% 1 LIBOR + 3.500%, 12/17/27 ... 174,358 158,775 5,026,467
Term Loan B2, 6.615%, 1M LIBOR + 3.500%, 12/17/27 .. ... 277,938 253,098

Sotheby's Entertainment—0.0%

Term Loan B, 7.012%, 3M LIBOR + 4.500%, 01/15/27 ... .. 154,460 149,826 Great Canadian Gaming Corp.

TruGreen LP. Term Loan, 7.602%, 3M LIBOR + 4.000%, 11/01/26 . ... .. . 147000 140,079
2nd Lien Term Loan, 11.615%, TM LIBOR +
8.500%, 11/02/28 ...\ oo 378,000 340,200 Food—0.0%

Verscend Holding Corp. Chobani LLC
2nd Lien Term Loan, 10.115%, TM LIBOR + Term Loan B, 6.615%, IM LIBOR + 3.500%, 10/25/27 ...... 129,960 119,130
7.000% 04/02/29 ...\ 1594067 1562186 _

Term Loan B, 7.115%, 1M LIBOR + 4.000%, 08/27/25 ... .. 2363902 2,306,773 Healthcare-Services —0.2%
m Da Vinci Purchaser Corp.
T Term Loan, 7.464%, 3M LIBOR + 4.000%, 01/08/27 .. ...... 393,932 370,789
¢ 1.1% Envision Healthcare Corp.

M:'g“g';"';";:y; e o First Out Term Loan, 10.531%, 3M TSFR + 7.875%, 03/31/27 .. 139,135 129,859
USD Tst Lien Term Loan, 7.870%, 1M LIBOR + ze;‘;'aiogg}gr]"}zl;"" 6.830%, MTSFR + 928471 125900
4750%07/21/28 ... ... 1,668,008 1,509,547 Quor.um He,uhh o. ' '
gsz"sg;" 5;’}'2;‘*/';‘9“““1 11.370%, 1M LIBOR + o 999 Term Loan, 10.598% 3M LIBOR + 8.250% 04/29/25 1 ... SBL642 398424

Mo A{.ee LLE, """""""""""""""" sl ' RegionalCare Hospital Partners Holdings, Inc.

Term Loan B, 6.871%, M LIBOR + 3.750%, 11/16/25 ... ... 251,646 234,615
USD Term Loan B, 6.362%, 1M TSFR + 3.750%, 03/01/29 . ... 2608157 2,388,637 erm Loan B, 6.871%, 1M LIBOR + 3750%, T1/16/ /AL

Peraton Corp. 1,558,927
2nd Lien Term Loan B1, 10.568%, 1M LIBOR +
7750% 02/01/29 .o\ 1539177 1,456,446 Housewares—0.1%

Term Loan B, 6.865%, 1M LIBOR + 3.750%, 02/01/28 ...... 2187071 2,078,537 Springs Windows Fashions LLC

TierPoint LLC Term Loan B, 7.602%, 3 LIBOR + 4.000%, 10/06/28 ... .. 1,155,195 906,828

Term Loan, 6.865%, TM LIBOR + 3.750%, 05/05/26 . . . . . ... 311,219 293,583 | 0.1%
E— nsurance—0.1%
__ 8725908 Ryan Specialty Group LLC
o Term Loan, 6.134%, IMTSFR + 3.000%, 09/01/27 ........ 3 3
IB)(IZ;:EHEIM'MI'I/ ‘ﬁ_hdesl"le_o'()% Sedgwick Claims Management Services, Inc.
Incr‘:{f‘::ml"h'r':g‘[o:: 1 750% THTSFR + Term Loan B, 6.365%, 1M LIBOR + 3.250%, 12/31/25 ... .. 179,920 170,849
v 40 307 Term Loan B3, 7.365%, 1M LIBOR + 4.250%, 09/03/26 ... .. 175,200 169,396
A825% 06/11/26 ..o 104475 101,602 e Eoam B3, 1,557 +4250%, 09/03/ 200 169.3%
— 340,248
Diversified Financial Services —0.2%
AqGen Ascensus, Inc. |“'e'j“e'_0-4f/° .
2021 2nd Lien Term Loan, 8.813%, 3M LIBOR + I-Logic Technologies Bidco Ltd.
6.500%, 08/02/29 ...\ 485,964 437,368 Term Loan B, 7.703%, 3M TSFR + 4.000%, 02/16/28 . .. .. .. 242,396 232,851
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Internet — (Continuved) Packaging & Containers — (Continved)

MH Sub I LLC (lydesdale Acquisition Holdings, Inc.

Ist Lien Term Loan, 6.615%, 1M LIBOR + 3.750%, 09/13/24 .. 366,357 349,871 Term Loan B, 7.309%, IMTSFR + 4.175%, 04/13/29 ....... 270,323 S 255744
2nd Lien Term Loan, 9.282%, IMTSFR + 6.250%, 02/23/29 .. 129000 121,798 BT
Incremental Term Loan, 6.865%, TM LIBOR + _—
3750% 09/13/24 ... 850651 812372 pharmaceuticals—0.2%

Proofpoint, Inc. Gainwell Acquisifion Corp.
2nd Lien Term Loan, 9.320%, 3 LIBOR + 6.250%, 08/31/29 .. 969,225 942,571 Term Loan B, 7.674%, 3M LIBOR + 4.000%, 10/01/27 ... 1,637,301 1,564,987

PUG LLC ——
Term Loan, 6.615%, 1M LIBOR + 3.500%, 02/12/27 . ... 7344 326709 Pipelines—0.1%

2,786,192 Freeport LNG Investments LLLP
- Term Loan B, 6.210%, 3M LIBOR + 3.500%, 12/21/28 ...... 708,941 656,657

Leisure Time—0.0% M6 ETX Holdings Il Midco LLC

Peloton Inferactive, Inc. Term Loan B, 7.990%, 3M TSFR + 4.500%, 09/19/29 ....... 449,000 44,797
Term Loan, 8.346%, IMTSFR + 6.500%, 05/25/27 ........ 282,293 276,382 1,098,454

Lodging—0.1% Retail —0.3%

Fertitta Entertainment LLC Foundation Building Materials Holding Co. LLC
Term Loan B, 7.034%, TSR + 4.000%, 01/27/29 ........... 1145315 1,065,461 Term Loan, 6.056%, 3M LIBOR + 3.250%, 01/31/28 ... .. 251,138 227 436

IRB Holding Corp.
Machinery-Diversified —0.4% Term Loan B, 5.696%, IMTSFR + 3.000%, 12/15/27 ... .... 461,135 432,026
SPX Flow, Inc. SRS Distribution, Inc.
Term Loan, 7.634%, IMTSFR + 4.500%, 04/05/29 ........ 876,000 811,395 Incremental Term Loan, 6.177%, 3M TSFR +

Titan Acquisition, Lid. 3.500% 06/02/28 .......... .. ... ... 620,202 572,524
Term Loan B, 5.877%, 6M LIBOR + 3.000%, 03/28/25 . ... .. 2,250,638 2,031,669 Staples, Inc.

9843 064 7 Year Term Loan, 7.782%, 3M LIBOR + 5.000%, 04/16/26 ... 188,887 166,221
_— White Cap Buyer LLC

Media—0.3% Term Loan B, 6.784%, M TSFR + 3.750%, 10/19/27 ....... 927,109 M

Altice Financing S.A. 2,268,917
USD Term Loan B, 5.262%, 3M LIBOR + 2.750%, 07/15/25 ... 79,441 74,873

DirecTV Financing LLC Shipbuilding—0.1%

Term Loan, 8.115%, 1M LIBOR + 5.000%, 08/02/27 ... ..... 2,657,005 2,482,224 MHI Holdings LLC
Radiate Holdco LLC Term Loan B, 8.115%, IM LIBOR + 5.000%, 09/21/26 ... ... 806,097 794,005
Term Loan B, 6.365%, 1M LIBOR + 3.250%, 09/25/26 ... ... 131,010 121,512

Software —2.3%

__ 2678609 Ascend Learning LLC
Metal Fabricate,/Hardware—0.0% \ thdhl.lelll l1]'e|rm Loan, 8.865%, IM LIBOR + 5.750%, 12/10/29 .. 345,000 302,738
Grinding Medio, Inc ool o Trm o, 3.500% 02/15/29 ) 1439019 1292959

N0 N elayed Draw Term Loan, 3.500%, ) I 439, ,292,
Term Loan B, 7.509%, 3M LIBOR + 4.000%, 10/12/28 ... LE3I 231,260 Term Loan B, 6.576%, 1M TSFR + 3.500%, 02/15/29 ... 3456993 3,106,108
| Banff Merger Sub, Inc.

0l & Gas—0.8% Term Loan, 6.865%, 1M LIBOR + 3.750%, 10/02/25 . ... . 182767 173,686

Ascont Resuorces Ui Holdings L1C USD 2nd Lien Term Loan, 8.615%, 1M LIBOR +
Fixed 2nd Lien Term Loan, 11.455%, 3M LIBOR + 5.500% 02/27/26 ' ' 1141000 1068974
9.000%, 11/01/25 ...\ 6210612 6,521,142 Ok blobal e A e

USD Term Loan B, 6.610% 3M TSFR + 4.500%, 07/06/29 ... 268000 258,662

0il & Gas Services—0.0% Cloudera elr:: oan * 706/

Lealond Finance Company B.Y. 2 Lin Term Loan, 9.115%, TM LIBOR + 6.000%, 10/08/29 .. 941564 809,745
Hake Whale Term Loan, 6.115%, 1M LIBOR + Term Loan, 6.865%, 1M LIBOR + 3.750%, 10/08/28 ... 921934 819,369
3.000%, 06/28/24 ... N0 19512 e purdhaser LLC

) ) Term Loan B, 7.174%, 3M LIBOR + 3.500%, 11/06/28 .. .. .. 418594 409,612

Packaging & Containers—0.1% Epicor Software Corp.

BWAY Holding Co. 2nd Lien Term Loan, 10.865%, 1M LIBOR +
Term Loan B, 5.814%, 2M LIBOR + 3.250%, 04/03/24 ... 826,973 173,120 7750%,07/31/28 ... 210,000 205,695

Term Loan, 6.365%, 1M LIBOR + 3.250%, 07/30/27 .. ...... 270,812 253,999

BHFTI-74



Brighthouse Funds Trust |

BlackRock High Yield Porifolio

Schedule of Investments as of September 30, 2022 (Unaudited)

Floating Rate Loans (h) — (Continved)

Principal
Security Description Amount* Valve
Software — (Continved)
Grab Holdings, Inc.
Term Loan B, 7.620%, 1M LIBOR + 4.500%, 01/29/26 .. .. .. 285245 S 268,962
Greeneden U.S. Holdings II LLC
USD Term Loan B4, 7.115%, 1M LIBOR + 4.000%, 12/01/27 .. 441,463 421,486
Helios Software Holdings, Inc.
USD Term Loan B, 7.453%, 3M TSFR + 3.750%, 03/11/28 ... 302,429 287,118
Planview Parent, Inc.
2nd Lien Term Loan, 10.924%, 3M LIBOR +
1.250%12/18/28 ..o 370,000 349,650
Polaris Newco LLC
USD Term Loan B, 7.674%, TM LIBOR + 4.000%, 06/02/28 ... 327,189 302,773
Realpage, Inc.
9nd Lien Term Loan, 9.615%, 1M LIBOR + 6.500%, 04/23/29 .. 1,610,154 1,561,849
Renaissance Holding Corp.
Ist Lien Term Loan, 6.365%, 1M LIBOR + 3.250%, 05/30/25 .. 12,251 11,677
Severin Acquisition LLC
Term Loan B, 6.034%, 1M LIBOR + 3.000%, 08/01/25 ... ... 200,200 194,882
Sophia L.P.
2nd Lien Term Loan, 11.674%, 3M LIBOR +
8.000%,10/09/28 ... ... ... 1,828,000 1,823 430
Term Loan B, 7.174%, 3M LIBOR + 3.500%, 10/07/27 ... ... 71,414 685,626
Sovos Compliance LLC
Term Loan, 7.615%, 1M LIBOR + 4.500%, 08/11/28 . ... .. .. 473,086 452,980
Tibco Software, Inc.
2022 USD Term Loan, 03/30/29 () ..~ ++ovvovee 1642000 1475976
Ultimate Software Group, Inc.
2nd Lien Term Loan, 7.535%, 3M LIBOR + 5.250%, 05/03/27 .. 1,214,500 1,153,775
Term Loan B, 6.865%, IM LIBOR + 3.750%, 05/04/26 . ... .. 230,261 219,947
Veritas U.S., Inc.
USD Term Loan B, 8.674%, 3M LIBOR + 5.000%, 09/01/25 ... 635,853 506,695
18,418,373
Telecommunications —0.5%
Altice France S.A.
Term Loan B13, 6.905%, 3M LIBOR + 4.000%, 08/14/26 .... 286,827 261,012
Delta TopCo, Inc.
Term Loan B, 6.832%, 3M LIBOR + 3.750%, 12/01/27 ... .. 461,408 419,305
Digicel International Finance, Ltd.
Exit Term Loan B, 6.365%, 1M LIBOR + 3.250%, 05/28/24 ... 1533542 1,370,603
Frontier Communications Corp.
DIP Term Loan B, 7.438%, 3M LIBOR + 3.750%, 05/01/28 ... 693,440 648,366
Intelsat Jackson Holdings S.A.
Exit Term Loan B, 6.780%, 3M TSFR + 4.500%, 02/01/29 .... 710,697 669,240
ViaSat, Inc.
Term Loan, 7.649%, IMTSFR + 4.500%, 03/02/29 ........ 459,786 408,635
Zayo Group Holdings, Inc.
Term Loan, 6.115%, 1M LIBOR + 3.000%, 03/09/27 ......... 468,696 393,872
4171,033
Transportation—0.0%
AIT Worldwide Logistics, Inc.
Term Loan, 7.043%, 3M LIBOR + 4.750%, 04/06/28 . . . .. ... 295,020 27,418
Total Floating Rate Loans
(CostS91,123918) ... 85,448,664

Common Stocks —0.7%

Shares/
Principal
Security Description Amount* Valve
Building Products —0.0%
Azek Co., Inc.(The) (k) ... ..o 452 S 7,512
Chemicals —0.1%
Diversey Holdings, Lid. (a) (k) .......................... 82,488 400,891
Element Solutions, Inc. ................ .. ... .. ... ..., 36,277 590,227
991,118
Containers & Packaging—0.1%
Ardagh Metal Packaging SA. .............. ... ... ... ... 75788 366,814
Electrical Equipment—0.0%
Sensata Technologies Holdingple ........................ 3,999 149,083
IT Services—0.0%
Block, Inc. (k) . ... 2424 133,296
Twilio, Inc.-Class A (k) .. ... 1,208 83,521
216,817
Life Sciences Tools & Services—0.1%
Syneos Health, Inc. (k) ............................... 12,806 603,803
Media—0.0%
Clear Channel Outdoor Holdings, Inc. (a) (k) ................. 97,865 134,075
Metals & Mining—0.1%
Constelliom SE(K) ... 71,641 726,440
0il, Gas & Consumable Fuels—0.2%
Cheniere Energy, Inc. .................... ... ... 3216 533,567
Chesapeake Energy Corp. (a) . ...........ooiiiiiiin..t. 6,550 617,075
Energy Transfer LP. . ........... ... ... .. ... ....... 41,745 460,447
1,611,089
Road & Rail —0.0%
Uber Technologies, Inc. (k) ............................ 8,003 212,080
Software—0.1%
Informatica, Inc. - Class A(a) (k) ........................ 27,646 554,855
Total Common Stocks
(CostS7,812,808) .......covviiii 5,573,686
Convertible Bonds—0.5%
Commercial Services—0.0%
Nexi S.p.A.
Zero Coupon, 02/24/28 (EUR) ....................... 100,000 68,261
Engineering & Construction—0.0%
Cellnex Telecom S.A.
0.750%, 11/20/31 (EUR) ..........cooiiniiinin.. 300,000 191,533
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Convertible Bonds — (Continued)

Shares/
Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
Internet—0.1% Certificates of Deposit— (Continved)
Uber Technologies, Inc. Credit Agricole S.A.
Zero Coupon, 12/15/25 ... oo 777,000 S 644,838 3.450%, FEDEFF PRV + 0.370%, 11/18/22.(b) ........... 2,000,000 2,000,312
Credit Industriel et Commercial
Lodging—0.0% 3.340%, SOFR + 0.380%, 10/25/22(b) ............... 1,000,000 1,000,117
Accor SA. Mizuho Bank, Ltd.
0.700% 12/07/27 (EUR) ........oveeieeai 80,400 29,756 3.300% SOFR + 0.320% 10/26/22(b) .............. 2,000,000 2,000,000
Natixis S.A. (New York)
Media—0.4% 3.460%, SOFR + 0.500%, 12/01/22(b) ............... 2,000,000 2,000,892
Cable One, Inc. 3.460%, SOFR + 0.500%, 02/13/23 (b) ............... 2,000,000 2,001,586
1125% 03/15/38 oo 532000 383,040 Royal Bark o Cnado
Liberty Broadband Corp. 3.210%, SOFR +0.250%, 01/11/23 (b) ............... 1,000,000 1,000,119
1.250% 09/30/50 (144R) ... ....oooveeee i 997,000 942,165 Toronto-Dominion Bank (The)
2.750%, 09/30/50 (144A) ........................ 1,858,000 1,781,309 3.340%, SOFR +0.360%, 03/21/23 (b) . .............. 1,000,000 1,000,000
3,106,514 3.570%, FEDEFF PRV + 0.490%, 12/23/22(b) ........... 1,000,000 1,000,460
Total Convertible Bonds 21,005,729
(Cost S4.841,659) ..o\ 4,040,902
- Commercial Paper—0.7%
DNB Bank ASA
Escrow Shares—0.0% 3.440%, SOFR + 0.480%, 06/02/23(b) ............... 1000000 1000403
e e . Macquarie Bank Ltd.
Diversified Financial Services—0.0% 3.420%, SORR +0.440% 11/16/22(b) ............... 1,000,000 1,000,272
Letiman Brothers Holdings, nc. 3.560%, SOFR + 0.580%, 02/03/23(b) ............... 2000000 2,001,876
(CostS0) oo 2,229,000 ﬂ UBS AG
3.550%, SOFR + 0.570%, 03/23/23(b) ............... 2,000,000 2,000,000
Short-Term Investment —2.8% 6,002,551
Repurchase Agreement —2.8% Repurchase Agreements —4.5%
Fixed Income Clearing Corp. Cantor Fitzgerald & Co.
Repurchase A.greemem ‘!“'ed 09/30/22 at 1.100%, due on Repurchase Agreement dated 09/30/22 at 3.050%, due on
10/03/22 with a maturity value of 522,'294,1 06; colluler'ullzed 10/03/22 with a maturity value of $5,001,271; collateralized
by U.S. Treasury Note ot 3.526%, maturing 01/31/24, vith o by U.S. Government Agency Obligations with rates ranging from
market value of 522,737,980 ...................... 22,292,062 22,292,062 0.517% - 8.000%, mmuriiy dates mnging fmm 04/0]/23 .
Total Short-Term Investments 07/20/72, and an aggregate market value of $5,100,000. ... 5,000,000 5,000,000
(Cost$22,292,062) ..........c.oviiiiiii. 22,292,062 ING Financial Markets LLC
- Repurchase Agreement dated 09/30/22 at 2.950%, due on
or . . 10/03/22 with a maturity value of $10,561,843; collateralized
Securities I'endmg Reinvestments (I)—9.6% by U.S. Treasury Obligations with rates ranging from 0.000% -
op: . 4.250%, maturity dates ranging from 10/20/22 - 05/15/52,
;:;::g;:«;;:;;zlbeposn—2.6% and ?n ugfregute mlurkei value of $10,770433. .......... 10,559,248 10,559,248
National Bank Financial, Inc.
3.400%, FEDEFF PRV + 0.320%, 10/04/22(b) ........... 1,000,000 1,000,000 !
’ ) ' iy e Repurchase Agreement dated 09/30/22 at 3.070%, due on
Bank of Nova Scotia ) . .
3.460%, FEDEFF PRV + 0.380%, 01/06/23 () ... 1000000 1,000,286 11)3/1102/ Tzriu"::'r‘y“o"gl‘l’;‘;:?ng‘l’; ‘:fﬂse‘s‘:uﬁnzgzor‘:';“s%’g'/""d
Bu,f[:;solf;,’nskol;': +0.510%, 03/15/23(b) ............... 1,000,000 1,000,000 3875% matuity dote ranging from 02/15/25 - 09/30/29,
3.430% SOFR + 0.450% 10/07/22(b) ... ... .. .. 1,000,000 1,000,044 and an aggregate market value of $10,787,911. .......... 10,550,000 10,550,000
Gilibank NA. Societe Generale
3.360%, SOFR + 0.380% 03/27/23b) ... ov\o ... 1000000 999,852 Repurchase Agreement dated 09/30/22 ot 3.000%, due on
Commonwealth Bank of Australia 10/03/22 with a maturity Yulue of 5609,1 50; collateralized by
3.360%, SORR + 0.400%, 11/25/22(b) ............... 1000000 1,000,263 US. Treasury Obligations with rates ranging from 0.125% -
Cooperatieve Rabobank UA 3.875%, maturity dates ranging from 10/31/22 - 08/15/40,
3.490%, SRR +0.530%, 02/01/23(b) ............... 2,000000 2,001,640 and on aggregate market value of S612,408. ... 600,000 600,000
Credit Agricole Corp. & Investment Bank (NY)
3.690% 12/21/22 .o 1,000,000 1,000,158
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Securities Lending Reinvestments (I) — (Continved)

Security Description

Shares/
Principal
Amount*

Valve

Repurchase Agreements— (Continved)

Societe Generale
Repurchase Agreement dated 09/30/22 at 3.050%, due on
10/03/22 with a maturity value of $5,001,271; collateralized by
U.S. Treasury Obligations with rates ranging from 0.000% -
1.125%, maturity dates ranging from 03/09/23 - 05/15/40,
and various Common Stock with an aggregate market value of

85,555,321, <o 5,000,000 S 5,000,000

Repurchase Agreement dated 09/30/22 at 3.070%, due on
10/03/22 with a maturity value of $800,205; collateralized by
U.S. Treasury Obligations with rates ranging from 0.000% -
1.125%, maturity dates ranging from 03/09/23 - 05/15/40,
and various Common Stock with an aggregate market value of
0888, 85T,
Repurchase Agreement dated 09/30/22 at 3.160%, due on
10/03/22 with a maturity value of $2,000,527; collateralized by
various Common Stock with an aggregate market value of
$2224902. ..o
TD Prime Services LLC
Repurchase Agreement dated 09/30/22 at 3.150%, due on
10/03/22 with a maturity value of $2,000,525; collateralized by
various Common Stock with an aggregate market value of
$2,200578. ... ..

Mutual Funds—1.8%
Dreyfus Treasury Obligations Cash Management Fund, Institutional
Class 2.850% (M) . .. oo oo
Goldman Sachs Financial Square Government Fund, Institutional
Shares 2.930% (M) ..o
Morgan Stanley Liquidity Funds Government Portfolio, Institutional
Shares 2.810% (m) ..o
STIT-Government & Agency Portfolio, Institutional Class
2.880% (M) ...

Total Securities Lending Reinvestments
(Cost ST8,509,284) ... ..o oo

Total Purchased Options —0.0% (n)

(COStS29.358) oo
Total Investments— 108.4%

(Cost $1,008,600,347) .......covvviiiiien
Unfunded Loan Commitments — (0.1)%

(Cost $(653,468)) ...
Net Investments—108.3%

(Cost $T,007,946,879) . ...+ ovoeeeeeeee
Other assets and liabilities (net) —(8.3)% ..................

Net Assets—100.0% ............................

Restricted Securities

Tendam Brands S.A.U., 5.517%, 09/15/24 . . . oo
Quorum Health Corp., 10.598%, 04/29/05 . . .o i e

800,000

2,000,000

2,000,000

1,000,000
4,000,000
5,000,000

5,000,000

800,000

2,000,000

2,000,000

36,509,248

1,000,000
4,000,000
5,000,000
5,000,000
15,000,000

78,517,528

34,830
877,724,032
(653,468)

877,070,564
(67,488,025)

$809,582,539

(a)

(b)

(0

(d)
(e)

(f)
(9)
(h)

(i
)
(k)
U]

(m)
(n)

(1444)
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Principal and notional amounts stated in U.S. dollars unless otherwise noted.

Restricted securities are not registered under the Securities Act of 1933 and are subject
to legal restrictions on resale. These securities generally may be resold in transactions
exempt from registration or to the public if the securifies are subsequently registered.
Disposal of these securities may involve time-consuming negotiations and prompt sale
af an acceptable price may be difficult. As of September 30, 2022, the market value of
restricted securities was $490,892, which is 0.1% of net assets. See defails shown in the
Restricted Securities table that follows.

All'or a portion of the security was held on loan. As of September 30, 2022, the market
value of securifies loaned was $96,580,047 and the collateral received consisted of cash
in the amount of $78,509,673 and non-cash collateral with a value of $22,326,575.
The cash collateral investments are disclosed in the Schedule of Investments and
categorized as Securities Lending Reinvestments. The non-cash collateral received
consists of U.S. government securifies that are held in safe-keeping by the lending
agent, or a third-party custodian, and cannot be sold or repledged by the Portfolio.
Variable or floating rate security. The stated rate represents the rate at September 30,
2022. Maturity date shown for callable securities reflects the earliest possible call date.
For securities based on a published reference index and spread, the index and spread
are indicated in the description above. For certain variable rate securities, the coupon
rate is determined by the issuer/agent based on current market conditions. For certain
asset- and mortgage-hacked securities, the coupon rate may fluctuate based on changes
of the underlying collateral or prepayments of principal. These securities do not indicate
a reference index and spread in their description above.

Payment-in-kind security for which part of the income earned may be paid as additional
principal.

Non-income producing; security is in default and/or issuer is in bankruptcy.

Security is a “step-up” hond where coupon increases or steps up at a predetermined
date. Rate shown is current coupon rate.

Significant unobservable inputs were used in the valuation of this portfolio security; i.e.
Level 3.

Security was valued in good faith under procedures approved by the Board of Trustees.
As of September 30, 2022, these securities represent less than 0.05% of net assets.
Floafing rate loans (“Senior Loans”) often require prepayments from excess cash flows
or permit the borrowers to repay at their election. The degree o which borrowers repay,
whether as a confractual requirement or at their election, cannot be predicied with
accuracy. As a result, the actual remaining maturity may be substantially less than the
stated maturities shown. However, Senior Loans will generally have an expected
average life of approximately two to four years. Senior Loans typically have rates of
interest which are determined periodically by reference to a hase lending rate, plus a
spread. These base rates are primarily the London Interbank Offered Rate and
secondarily, the prime rate offered by one or more major United States banks. Base
lending rates may be subject to a floor, or a minimum rate.

This loan will settle after September 30, 2022, at which time the interest rate will be
determined.

Unfunded or parfially unfunded loan commitments. The Portfolio may enter into certain
credit agreements for which all or a portion may be unfunded. The Portfolio is obligated
to fund these commitments af the borrower’s discrefion.

Non-income producing security.

Represents investment of cash collateral received from securities on loan as of
September 30, 2022.

The rate shown represents the annualized seven-day yield as of September 30, 2022.
For a breakout of open positions, see details shown in the Purchased Options table that
follows.

Securities exempt from registration under Rule 144A of the Securifies Act of 1933.
These securifies may be resold in fransactions exempt from registration, normally fo
qualified institutional buyers. As of September 30, 2022, the market value of 144A
securities was $552,753,466, which is 68.3% of net assets.

Acquisition Principal
ate Amount Cost Valve
07/01/20  $100,000 S104,851 S 92,468
07/07/20-04/28/21 581,642 585721 398,424
$490,892
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Forward Foreign Currency Exchange Contracts

Unrealized
Settlement In Exchange Al;:preciuﬁon/
Contracts to Buy Counterparty Date for (Depreciation)
GBP 111,103 0B 12/11/72  USD 123,958 S 20
Contracts to Deliver
EUR 15,020,000 B0 e 12/21/22  USD 15,090,507 280,236
EUR 249,000 DBAG e 12/21/22  USD 250,417 4,894
GBP 2,504,000 BN A 12/11/72  USD 2,878,380 79,254
Net Unrealized Appreciation . ... ... ... ..ottt ettt e e $364,624
Futures Contracts
Valve/
Expiration  Number of Notional Unrealized
Futures Contracts — Short ate Contracts Valve Appreciation
Buro-Bobl FUIUTES . . ..o\ 12/08/22 (1) EUR (119,750) S 3,243
US. Treasury Long Bond FUtUres . ... ... ... oottt 12/20/22 (2) UsD  (252,813) 19,138
US. Treasury Note 10 Year FUIUTES ... ... oo oottt et e 12/20/22 (39) USD  (4,370,438) 212,546
U.S. Treasury Ultra Long Bond Futures ... ... ... oo e 12/20/22 (43) UsD (5,891,000 501,568
Net Unrealized Apprecilion . . . .. ... ettt et e e 736,495
Purchased Options
Unrealized
Strike Reference Buy/Sell ~Expiration Number of  Notional Premiums Market ADppreciuiion/
Credit Default Swaptions Spread Counterparty Obligation Protection ate  Contracts Amount Paid Valve (Depreciation)
Call -OTC-5Yr. CDS ... 3.000% BBP ITRX.EUR.XOVER.37.V1 Sell 11/16/22 300,000 EUR 300,000 S 68 § — S (68)
Put -OTC-5Yr. CDS . ...... 7.500% BBP ITRX.EUR.XOVER.37.V1 Buy 11/16/22 300,000 EUR 300,000 3,158 2,484 (674)
TO0lS $3,226 $2,484 S(742)
Unrealized
Strike Expiration Number of  Notional  Premiums  Market Alrpreciution/
Options on Exchange-Traded Futures Contracts Price ate Contracts ~ Amount Paid Valve  (Depreciation)
Put- Euro STOXX SO TAEX . - - oo oo EUR 3400000  10/21/22 9 ER 90 S$4997  S11,334 $6,337
Put - Euro STOXX 50 Index ..........ovveiii EUR  3,400.000 11/18/22 2 ERR 20 2,238 3,548 1,310
Put - STOXX Europe 600 Personal & Household Goods Index . .................. EUR 800.000 12/16/22 2 EUR 100 2,239 1,627 (612)
Put - STOXX Europe 600 Automobiles & Parts Index . .. ...................... EUR  470.000 12/16/22 4 EUR 200 4,481 5,521 1,046
Put - STOXX Europe 600 Automobiles & Parts Index . ........................ EUR  350.000 12/16/22 8 EUR 400 4,784 2,234 (2,550)
Put - STOXX Europe 600 Chemicals Index ............................... EUR  1,040.000 12/16/22 3 EUR 150 4,404 6,880 2476
Put - STOXX Europe 600 Chemicals Index ............................... EUR  840.000 12/16/22 4 EUR 200 2989 1,196 (1,793)
TO0OS e $26,132  $32,346 56,214
Written Options
Unrealized
Strike Reference Buy/Sell  Expiration Number of Notional Premivms  Market ADppreciuiion/
Credit Default Swaptions Spread  Counterparty Obligation Protection ate Contracts Amount Received Valve (Depreciation)
Call - 0TC5 Yr. DS ... 5.250% BBP MRXEURXOVER3ZVI  Buy  11/16/22  (300000) EUR (3000000 S(2621)  S(419)  $1,202
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Written Options — (Continved)

Unrealized
Strike Expiration Number of  Notional ~ Premiums Market  Appreciation/
Options on Exchange-Traded Futures Contracts Price ate Contracts Amount Received  Valve (I?epreciuiion)
Put - Euro STOXX 50 Index . ..........cooivniiiii e EUR  3,200.000 10/21/22 (9) EUR  (90)  S(2,473)  S(3978) S(1,505)
Put - Euro STOXX 50 Index .........ieere e EUR  3,00.000 11/18/22 M EIR  (10) (598) (653) (55)
Put - STOXX Europe 600 Automobiles & Parts Index ........................ EUR  400.000 12/16/22 (4) EUR (2000  (1,961)  (2,176) (215)
Put - STOXX Europe 600 Chemicals Index ............................... EUR 940.000 12/16/22 (3) EUR  (150) (1,964) (2,690) (726)
OIS . .o S(6,996)  S(9,497) $(2,501)
Swap Agreements
Centrally Cleared Credit Default Swaps on Credit Indices—Buy Protection (a)
Implied
Credit Spread Upfront Unrealized
Fixed Deal ~ Payment  Maturity  at September 30, Notional Market Premiums Apprediation/
Reference Obligation (Pay) Rate  Frequency Date 022 b Amount © Valve  Paid/(Received) (I?epreciuiion)
ITRX.FINSUB.3B.VT . ... (1.000%) Quarterly ~ 12/20/27 2.697% EUR 92,000 $6,922 §7,516 S(594)
OTC Credit Default Swaps on Corporate Issues—Sell Protection (d)
Implied
Credit Spread Upfront Unrealized
Fixed Deal ~ Payment  Maturity at September 30,  Notional ~ Market Premium Appreciation/
Reference Obligation Receive Rate  Frequency Date Counterparty 022® Amount®®  Valve  Paid/(Received) (Irepretiuiion)
ADLER Real Estate AG
2.125%, due 02/06/24 ......... 5.000% Quarterly ~ 12/20/27  BBP 23.613% EUR 1,762 S (500) S (431) S (69)
ADLER Real Estate AG
2.125%, due 02/06/24 ......... 5.000% Quarterly ~ 12/20/27  BBP 23.613% EUR 4952  (1,404) (1,21 (193)
ADLER Real Estate AG
2.125%, due 02/06/24 ......... 5.000% Quarterly ~ 12/20/27  (BNA 23.613% EUR 1,437 (407) (362) (45)
ADLER Real Estate AG
2.125%, due 02/06/24 ......... 5.000% Quarterly  12/20/27  JPMC 23.613% EUR 1849  (524) (454) (70)
(MA CGM S.A
7.500%, due 01/15/26 ......... 5.000% Quarterly ~ 06/20/27  BBP 5.978% EUR 5870 (210 175 (385)
(MA (GM S.A
7.500%, due 01/15/26 ......... 5.000% Quarterly ~ 06/20/27  CSI 5.978% EUR 32372  (1,156) 1,045 (2,201)
(MA CGM S.A
7.500%, due 01/15/26 ......... 5.000% Quarterly  06/20/27  JPMC 5.978% EUR 8,650  (309) 297 (606)
(MA CGM S.A
7.500%, due 01/15/26 ......... 5.000% Quarterly  06/20/27  JPMC 5.978% EUR 30,578  (1,092) 1,069 (2,161)
(MA (GM S.A
7.500%, due 01/15/26 ......... 5.000% Quarterly ~ 06/20/27  JPMC 5.978% EUR 32530 (1,162) 1,137 (2,299)
(MA CGM S.A.
7.500%, due 01/15/26 ......... 5.000% Quarterly ~ 06/20/26  BBP 5.297% EUR 10,000 (91) 709 (800)
(MA CGM S.A.
7.500%, due 01/15/26 ......... 5.000% Quarterly ~ 06/20/26  CSI 5.297% EUR 10,000 (91) 395 (486)
(MA CGM S.A.
7.500%, due 01/15/26 ......... 5.000% Quarterly ~ 12/20/26  JPMC 5.615% EUR 70,000 (1,455) 2,637 (4,092)
(MA CGM S.A.
7.500%, due 01/15/26 ......... 5.000% Quarterly  06/20/27  CSI 5.978% EUR 110,000  (3,930) 4,784 (8,714)
Casino Guichard Perrachon S.A.
4.048%, due 08/05/26 ......... 5.000% Quarterly ~ 06/20/23  JPMC 37.099% EUR 50,000 (9,244) (3,217) (5,967)
Century Link, Inc.
6.150%, due 09/15/19 ......... 1.000% Quarterly ~ 12/20/23  BBP 2.308% USD 348,000  (5,368) (6,519) 1,151
Faurecia SE
3.125%, due 06/15/26 ......... 5.000% Quarterly  06/20/25  JPMC 4.042% EUR 30,000 700 1,272 (572)
Infrum AB
3125% due 07/15/24 ......... 5.000% Quarterly ~ 12/20/26  CSI 7.823% EUR 100,000 (8,757) 6,924 (15,681)
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OTC Credit Default Swaps on Corporate Issues— Sell Protection (d) — (Continved)

Implied
Credit Spread Upfront Unrealized
Fixed Deal ~ Payment  Maturity at September 30, Notional Market Premium Apprediation/
Reference Obligation Receive Rate  Frequency ~ Date  Counterparty 022 ® Amount © Valve  Paid/(Received) (I;)epreciaiion)
Jaguar Land Rover Automotive ple
2.200%, due 01/15/24 .. ....... 5.000% Quarterly  12/20/26 BBP 12.380% EUR 25380 S (5,042) S 945 S (5,987)
Jaguar Land Rover Automotive ple
2.200%, due 01/15/24 ......... 5.000% Quarterly  12/20/26  CSI 12.380% EUR 24671  (4901) 97 (5,872)
K&S AG
3.250%, de 07/18/24 . ........ 5.000% Quarterly  12/20/26  JPMC 4.807% EUR 60,000 404 4,589 (4,185)
Ladbrokes Group Finance plc
5.125%, due 09/08/23 ......... 1.000% Quarterly ~ 06/20/27  JPMC 5.811% EUR 30,000 (5,321) (3,157) (2,164)
Ladbrokes Group Finance plc
5.125%, due 09/16/22 . .. ...... 1.000% Quarterly  06/20/27  JPMC 5.811% EUR 110,000 (19,512) (19,461) (51)
Novafives SAS
5.000%, due 06/15/25 ......... 5.000% Quarterly  06/20/23 (BNA 27.243% EUR 40,000  (5383) (2,052) (3,331)
Rolls Royce ple
2.125%, due 06/18/21 ......... 1.000% Quarterly  06/20/25 (BNA 3.648% EUR 10,755 (698) (1,044) 346
Virgin Media Finance plc
3.750%, due 7/15/30 . ......... 5.000% Quarterly  12/20/25 JPMC 4.427% EUR 30,000 481 2,686 (2,205)
OO0 e e e e e S(74,972) 5(8,333) $(66,639)
(a) If the Portfolio is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Portfolio will either (i) receive from the seller of protection an

amount equal fo the notional amount of the swap and deliver the referenced obligation or underlying securities comprising the referenced index or (ii) receive a net settlement amount in the form of
cash or securities equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying securities comprising the referenced index.

(b) Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues or indices as of period end serve as an indicator
of the current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the
cost of buying/selling protection and may include upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit
soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement. A credit spread identified as “Defaulted” indicates a credit event has
occurred for the referenced entity or obligation.

() The maximum potential amount of future undiscounted payments that the Portfolio could be required to make under a credit default swap contract would be the notional amount of the contract.
These potential amounts would be partially offset by any recovery values of the referenced debt obligation or net amounts received from the settlement of purchased protection credit default swap
contracts entered into by the Portfolio for the same referenced debt obligation.

(d) If the Portfolio is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Portfolio will either (i) pay to the buyer of protection an amount
equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or (ii) pay a net settlement amount in the form of
cash or securities equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying securifies comprising the referenced index.

Glossary of Abbreviations

Counterparties

(BBP)—  Bardlays Bank plc (GSI)—  Credit Suisse International (SCB)—  Standard Chartered Bank
(BOM)—  Bank Of Montreal (DBAG)— Deutsche Bank AG
(CBNA)—  Citibank N.A. (JPMC)—  JPMorgan Chase Bank N.A.
Currencies
(EUR)—  Euro (GBP)—  British Pound (USD)—  United States Dollar
Index Abbreviations
(EURIBOR) — Euro InterBank Offered Rate (ITRX.EUR.XOVER) — Markit iTraxx Europe Crossover (DS Index (SOFR)— Secured Overnight Financing Rate
(FEDEFF PRV)—  Effective Federal Funds Rate (ITRX.FINSUB)—  Markit iTraxx Europe Subordinated Financial ~ (TSFR)— Term Secured Financing Rate
(H15)— USS. Treasury Yield Curve Rate T-Note Constant (DS Index (UKG)— United Kingdom Goverment Bond
Maturity Index (LIBOR)— London Interbank Offered Rate
(OBFR)— U.S. Overnight Bank Funding Rate
Other Abbreviations
(CDS)—  Credit Default Swap (ICE)—  Intercontinental Exchange, Inc. (DAQ)—  Designated Activity Company
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Fair Value Hierarchy

Accounting principles generally accepted in the United States of America (“GAAP”) define fair market value as the price that the Portfolio would receive to sell an asset or pay to transfer a liability in an orderly
transaction between market participants at the measurement date. It establishes a fair value hierarchy that prioritizes inputs to valuation methods and requires disclosure of the fair value hierarchy, separately
for each major category of assets and liabilities, that segregates fair value measurements into three levels. Levels 1, 2 and 3 of the fair value hierarchy are defined as follows:

Level 1 - unadjusted quoted prices in active markets for identical investments

Level 2 - other significant observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are either acfive or inactive; inputs other than quoted prices that are
observable such as interest rates, yield curves, volafilities, prepayment speeds, loss severities, credit risks, default rates, or other market corroborated inputs)

Level 3 - significant unobservable inputs based on the best information available in the circumstances, o the extent observable inputs are unavailable (induding the Portfolio’s own assumptions used in
determining the fair value of investments and derivative financial instruments)

The inputs or methodologies used for valuing investments are not necessarily an indication of the risk associated with investing in them. Changes to the inputs or methodologies used may result in transfers
hetween levels. A reconciliation of Level 3 securities, if any, will be disclosed following the fair value hierarchy table. For more information about the Portfolio’s policy regarding the valuation of investments,
please refer to the Notes to Schedule of Investments.

The following table summarizes the fair value hierarchy of the Portfolio’s investments as of September 30, 2022:

Description Level 1 Level 2 Level 3 Total
Corporate Bonds & Notes
41311 S— $10,249,203 S— $10,249,203
Rerospace/Defense . ... ... — 24,526,042 — 24,526,042
T — 1,109,671 — 1,109,671
AITNeS o — 15,244,326 — 15,244,326
- — 1,486,655 — 1,486,655
Auto MAnURICIUTEES . . . o . e e — 10,470,034 — 10,470,034
Auto Parts & BQUIDMENT . . ... — 12,460,631 — 12,460,631
BaNKS ... — 9,259,493 — 9,259,493
Biotethnology . . .. ... — 168,175 — 168,175
Building Materials . . . ... ... . — 5,607,417 — 5,607,417
CRemicals ..o — 17,405,647 — 17,405,647
(oMMl SBIVIEES . . . . o ottt ettt e e e e e — 36,791,018 — 36,791,018
L1 — 6,933,531 — 6,933,531
Cosmetics/Personal Care . . . . ... .t e — 158,910 — 158,910
Distribution/Wholesale . . . ... ... oo - 762,882 - 762,882
Diversified Financial SErvices . . ... ... ... .ot — 17,028,210 — 17,028,210
Y — 10,164,839 — 10,164,839
Electrical Components & EQUIPMENT . . . ... ... . ittt e — 2,217,289 — 2,217,289
4111 — 6,556,871 — 6,556,871
Energy-Alernate SOUMES . ... ...\ttt — 165,512 — 165,512
Engineering & ConStruction . . . ... ... .o i e — 1,517,114 — 1,517,114
O aIMENT . . .. — 30,098,636 — 30,098,636
Environmental Confrol .. . ..o oo - 6,552,142 - 6,552,142
T — 17,471,574 — 17,471,574
FO0 SBIVIE . . o .ottt — 2,270,843 — 2,270,843
Healtheare-Products . . .. .. ..o — 7,297,385 — 7,297,385
Healtheare-SBrvices . . .. ... oottt - 29,106,907 - 29,106,907
Home BUilders .. ... ..o — 4192074 — 4,192,074
Home Fumnishings . . ... ... oo — 846,633 — 846,633
Household Products/Wares . .. .. ......ooee et e e e — 848,818 — 848,818
HOUSBWIES . . . o — 1,737,458 — 1,737,458
IISUTONEE . . o o — 16,253,267 — 16,253,267
Y11 — 15,474,300 — 15,474,300
Investment COMPANIES . . ... ...ttt ettt e e e e e — 3,834,432 — 3,834,432
A T — 5,873,502 — 5,873,502
LBiSUrE T ..o — 14,166,722 — 14,166,722
1 — 5,218,277 — 5,218,277
Machinery-Construction & MINING . . . .. ..o\ttt ettt e et e — 3,235,969 — 3,235,969
Machinery-Diversified . ... ... ... - 7,305,311 - 7,305,311
Medin ..o — 45,299,890 — 45,299,890
Metal Fabricate/Hardware . .. ... .. o — 2,079,787 — 2,079,787
P — 13,933,664 — 13,933,664
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BlackRock High Yield Porifolio

Schedule of Investments as of September 30, 2022 (Unaudited)

Fair Value Hierarchy — (Continued)

Description Level 1 Level 2 Level 3 Total
Miscellaneous Manufacturing . . . .. ... ... o e S — § 1282882 S— S 1,282,882
Office/Busingss EQUIDMENt . . . ... .. i e - 286,141 - 286,141
0l & B . . ..ottt e e — 45,449,957 - 45,449,957
0l & BOS SBIVIEES . . . ..ottt et ettt et e e — 3,224,512 — 3,224,512
Packaging & COMIINEIS . . . .. ... .o\ttt ettt e e e e e e e - 18,736,897 — 18,736,897
Pharmaceuticals . ... ... ... o - 10,189,195 - 10,189,195
PIliNgs . . .o — 41,475,471 - 41,475,411
REOVESIOE . - o oo oo - 3,430,473 0 3,430,473
Real Estate Investment TRUSES . . . . . ..o\ttt e et e e e et e e e - 14,582,362 — 14,582,362
0 — 21,111,273 - 21,111,273
SBMICONAUCIOTS . . . . ottt ettt e e e e - 4,622,726 — 4,622,726
SO WOIE .. ..ottt e e — 34,750,987 - 34,750,987
TelecommUNICTNIONS . . . . . ... e — 55,912,906 — 55,912,906
Toys/Games/Hobbies .. ... ... ... .. o i — 1,475,415 — 1,475,415
TrONSPOTUNION . .. et e e - 876,888 — 876,888
Trucking & LEOSING . . . ...ttt e - 857,281 — 857,281
L PP — 155,686 — 155,686

Total Corporate Bonds & Notes . . . . ...ttt ettt ettt et e et et et et e e e i — 681,808,113 0 681,808,113

Total Floating Rate Loans (Less Unfunded Loan Commitments of $653,468) ... ... .. .. .. o'ttt ainainnn... — 84,795,196 — 84,795,196

Total CommOn S00kS™ . . ..ot 5,573,686 — — 5,573,686

Total Convertible Bonds™ . . .. .. ..ttt — 4,040,902 — 4,040,902

Totl Estrow ShOrES ™ . .. ittt — 8,247 — 8,247

Total Short-Term InVestment .. ... .ttt — 22,292,062 — 22,292,062

Securities Lending Reinvestments
Certificates of DEPOSIE . ... ..o\ttt - 21,005,729 - 21,005,729
ComMEral PUPEr . .. ot - 6,002,551 — 6,002,551
Repurchase AQreements . .. .. ... ... ...ttt - 36,509,248 — 36,509,248
e T 15,000,000 — — 15,000,000

L N R e L T L 15,000,000 63,517,528 — 78,517,528

Purchased Options
Credit Default Swaptions at Value . . ... ... ... o e — 2,484 - 2,484
Options on Exchange-Traded Futures Contracts at Value ... ... ... .. .ot 32,346 — — 32,346

Total Purchased Options . ... ...ttt ettt ettt 32,346 2484 — 34,830

Total Net IIVESIMENT . .. .o $20,606,032 5856464532 S 0 S877,070,564

Collateral for Securities Loaned (Liability) . . . . .. ... ottt e S —  5(78,509,673) S— $(78,509,673)

Forward Contracts
Forward Foreign Currency Exchange Coniracis (Unrealized Apprecifion) ... .. ......o.iuitiin it S — S 34624 S— S 364,624

Futures Contracts
Futures Contracts (Unrealized Appreciofion) . ... ... .. ...ontn ettt et e et S 736495 S — S— S 736,495

Written Options
Credit Default Swaptions at Value . . ... ... ... S - S (49 S— S (1419
Options on Exchange-Traded Futures Contracts at Value ... ... ... .. .ottt (9,497) — — (9,497)

Total WHHEn QPHOMS . . . ..o\ttt ettt ettt ettt e et e e e e e S (9497) S (1419 S— S (10,916)

Centrally Cleared Swap Contracis
Centrally Cleared Swap Contracts (Unrealized Depreciation) . . . . . ... ettt e e e e e e e e S - S (594)  S— S (594)

0TC Swap Contracts
OTC Swap Contracts at Value (ASSBIS) . . . ... ..ottt e e e S - S 1585  S— S 1,585
0TC Swap Contracts at Value (Libilities) . .. ... ... ...ioii ittt — (76,557) — (76,557)

Total 0T SWaD COMIOClS . . . ottt ettt ettt et et eeiaeiaiiaiiaia.. S — S (74972) S— S (74972

See Schedule of Investments for additional detailed categorizations.

Level 3 investments at the beginning and/or end of the period in relation to net assets were not significant and accordingly, a reconciliation of Level 3 assets for the period ended September 30, 2022 is not

presented.
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Brighthouse Asset Allocation 100 Portfolio

Schedule of Investments as of September 30, 2022 (Unaudited)
Mvutual Funds —100.0% of Net Assets

Security Description Shares Valve Security Description Shares Valve
Affiliated Investment Companies —100.0% Affiliated Investment Companies — (Continued)
Allspring Mid Cap Value Portfolio (Class A) (a) .. ............ 1,397,820 S 14,733,027 Loomis Sayles Small Cap Growth Portfolio (Class A) (b) ... ..... 4644277 S 40,823,195
Baillie Gifford Infernational Stock Portfolio (Class A) (b) ... . ... 7,531,966 58,222,100 MFS Research International Portfolio (Class A) (@) ........... 4,804,602 46,028,091
BlackRock Capital Appreciation Portfolio (Class A) (b) ... ...... 2,045,707 49,935,718 MFS Value Portfolio (Class A) (b) ...................... 7,063,134 92,738,947
Brighthouse Small Cap Value Portfolio (Class A) (@) .......... 3,548,886 43,118,961 Morgan Stanley Discovery Portfolio (Class A) (a) ............ 1,415,356 6,680,483
Brighthouse/abrdn Emerging Markets Equity Portfolio Neuberger Berman Genesis Portfolio (Class A) (b) ........... 1,035,733 17,027,453
(ClassA) (@) .. ove e 4,997,170 37,878,550 SSGA Emerging Markets Enhanced Index Portfolio (Class A) (a) .. 3,792,898 30,912,120
Brighthouse/Artisan International Portfolio (Class A) (a) .. ... .. 7,565,514 59,011,012 T. Rowe Price Large Cap Growth Porifolio (Class A) (b) .. ...... 5,463,596 78,402,596
Brighthouse/Artisan Mid Cap Value Portfolio (Class A) (b) . . .. .. 55,992 10,866,389 T. Rowe Price Large Cap Value Portfolio (Class A) (a) ......... 3,285,835 84,248,806
Brighthouse/Dimensional International Small Company Portfolio T. Rowe Price Mid Cap Growth Portfolio (Class A) (a) . ...... ... 1,419,099 10,898,678
(ClassA)(b) ..o 8,680,206 69,441,651 T. Rowe Price Small Cap Growth Portfolio (Class A) (b) . ... .... 1,648,873 25,722,420
Brighthouse/Wellington Core Equity Opportunities Portfolio Vankck Global Natural Resources Portfolio (Class A) (b) . . . . . . ... 2,576,510 30,016,344
(ClassA)(b) ..o 2,778,479 73,879,765 Victory Sycamore Mid Cap Value Portfolio (Class A) (a) ... ..... 414,286 7,386,719
Brighthouse/Wellington Large Cap Research Portfolio Total Mutual Funds -
(S AN (Q) oo 500725 54,528,970 (Cos 1 817 868.607) 1 408,798 765
(BRE Global Real Estate Portfolio (Class A) (@) .. ............ 4,620,060 41,118,533 CUTT _
Frontier Mid Cap Growth Portfolio (Class A) (b) ............. 704399 14130243 Total Investments —100.0%
Harris Oakmark International Portfolio (Class A) (a) . . .. . . ... 8,180,007 74,928,861 (Cost $1,817,868,807) ...l 1,408,798,765
Invesco Comstock Portfolio (Class A) (@) ... ............... 6,903,509 84,567,986 Other assets and liabiliies (net)—0.0% ................. (548,782)
Invesco Global Equity Portfolio (Class A) (@) ............... 1,949,391 33,354,085 Net Assets—100.0% . . . ...\ o oo oo $1,408,249,983
Invesco Small Cap Growth Portfolio (Class A) (a) ............ 3,650,871 25,410,059 _—
Jennison Growth Portfolio (Class A) (b) .................. 7,899,250 75,437,836
JPMorgan Small Cap Value Portfolio (Class A) (a) . ........... 2949824 30,147,205 (a) A Portfolio of Brighthouse Funds Trust I
Loomis Sayles Growth Portfolio (Class A) (a) . .............. 8,574,431 87,201,962 (b) A Portfolio of Brighthouse Funds Trust II.

Fair Value Hierarchy

Accounting principles generally accepted in the United States of America (“GAAP”) define fair market value as the price that the Portfolio would receive to sell an asset or pay to transfer a liability in an orderly
transaction between market parficipants af the measurement date. It establishes a fair value hierarchy that prioritizes inputs to valuation methods and requires disclosure of the fair value hierarchy, separately
for each major category of assets and liabilities, that segregates fair value measurements into three levels. Levels 1, 2 and 3 of the fair value hierarchy are defined as follows:

Level 1 - unadiusted quoted prices in active markets for identical investments

Level 2 - other significant observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are either acfive or inactive; inputs other than quoted prices that are
observable such as interest rates, yield curves, volatilities, prepayment speeds, loss severities, credit risks, default rates, or other market corroborated inputs)

Level 3 - significant unohservable inputs based on the best information available in the circumstances, to the extent observable inputs are unavailable (induding the Portfolio’s own assumptions used in
determining the fair value of investments and derivative financial instruments)

The inputs or methodologies used for valuing investments are not necessarily an indication of the risk associated with investing in them. Changes to the inputs or methodologies used may result in transfers
hetween levels. A reconciliation of Level 3 securities, if any, will be disclosed following the fair value hierarchy table. For more information about the Porifolio’s policy regarding the valuation of investments,
please refer to the Notes to Schedule of Investments.

The following table summarizes the fair value hierarchy of the Portfolio’s investments as of September 30, 2022:

Description Level 1 Llevel 2  Level 3 Total
Mutual Funds

Affiliated Investment COMPANIES . . . . ...\ttt ettt et ettt et e et e e e et $1,408,798,765 S— S— $1,408,798,765
B T T $1,408,798,765 S— S— $1,408,798,765

BHFTI-83



Brighthouse Funds Trust |

Brighthouse Balanced Plus Portfolio

Schedule of Investments as of September 30, 2022 (Unaudited)

Mutual Funds—70.4% of Net Assets

U.S. Treasury & Government Agencies—30.0%

Principal
Security Description Shares Valve Security Description Amount* Valve
Affiliated Investment Companies —70.4% Agency Sponsored Mortgage-Backed—1.9%
AB International Bond Portfolio (Class A) (a) .............. 13,942,912 S 103,456,404 Fannie Mae 30 Yr. Pool
Allspring Mid Cap Value Portfolio (Class A) (a) ............. 11,259,179 118,671,751 4.000%, 08/01/47 . ......ooiii 24815 § 23,473
Baillie Gifford International Stock Portfolio (Class A) (b) ... ... 26,580,616 205,468,165 4.000%, 06/01/48 . ..., 103,332 97,636
BlackRock Bond Income Portfolio (Class A) (b) . ............ 6,872,908 606,465,384 4.000% 11/01/88 ... ... .. ... ... ... 6,105 5,767
BlackRock Capital Appreciation Portfolio (Class A) (b) .. ... ... 677,626 16,540,855 4.000%,03/01/49 . ....... ... 1,083,454 1,024,120
BlackRock High Yield Portfolio (Class A) (@) . .............. 12,578,270 83,142,365 4.000% 08/01/49 ... ... ... ... ...l 126,081 118,420
Brighthouse Small Cap Value Portfalio (Class A) (@) . .. ... .. .. 7814456 94945642 4.000% 03/01/50 ..o\ oo 2837445 21922379
Brighthouse/abrdn Emerging Markets Equity Portfolio 4.000%, 07/01/50 . ... 4,633,773 4,372,745
(ClassA) (@) ©.ovoeee e 10,217,898 77,451,666 Fannie Mae Pool
Brighthouse/Artisan International Portfolio (Class A) (a) .. . ... 20,501,178 159,909,186 2.920%, 03/01/35 ... .. 2,950,000 2419,248
Brighthouse/Artisan Mid Cap Value Portfolio (Class A) (b) .. ... 606,316 117,667,692 3.180%, 07/01/35 ..o 2,540,142 2,212,244
Brighthouse/Dimensional International Small Company Portfolio Freddie Mac 30 Yr. Pool
(ClassA () ~ oo 13,519,218 108,153,746 4.000%, 05/01/48 ... ... 5,424 5,106
Brighthouse/Eaton Vance Floating Rate Portfolio (Class A) (a) ... 13,733,456 126,897,132 4.000% 03/01/50 ... 98,906 93,414
Brighthouse/Franklin Low Duration Total Return Portfolio 4.000%,05/01/50 ... 26,696 24911
(Class A) (A) « oo oveeee e 25,046,191 212,642,165 Freddie Mac Multifamily Structured Pass-Through Certificates
Brighthouse/Templeton Infernational Bond Portfolio 3076% 11/25/28 ... 3,872,336 3,728,286
(Class A) (@) (€) « .o voeee e 15,336,251 107,813,846 Ginnie Mae 11 30 Yr. Pool
Brighthouse/Wellington Core Equity Opportunities Portfolio 4.000% TBA(d) ...t 110,000,000 102,639,452
(Class A (b) ..o 1,172,144 31,167,322 Uniform Mortgage-Backed Securities 30 Yr. Pool
Brighthouse/Wellington Large Cap Research Portfolio 4.000% TBA() ..o 16,000,000 14,831,250
(S AY(Q) -~ 3219988 35065669 558451
(BRE Global Real Estate Portfolio (Class A) (@) ............. 7,652,543 68,107,635 _
Frontier Mid Cap Growth Portfolio (Class A) (b) ............ 5,009,497 100,490,514 . 0o
Harris Oakmark International Portfolio (Class A) (a) . ... . .. . 30,987,491 283,845,419 ;edﬁ';f' A’F’e";.'“( 0‘3[,./" ool S
Invesco Comstock Portfolio (Class A) (a) ................. 711,211 8,712,337 es; UHon Funding Larp. APt SIrip
. ¥ ero Coupon, 04/15/30 ........................ 19,500,000 14,107,632
Invesco Global Equity Portfolio (Class A) (a) .............. 4,423,232 75,681,504 Temnessee Valley Authority
Invesco Small Cap Growth Portfolio (Class A) (a) ........... 9,923,131 69,064,990 2.875% 02/01/27 1700,000 1615265
Jennison Growth Portfolio (Class A) (b) .. ................ 2,562,618 24,473,001 4'250%' O/15/65 oo ]0'000'000 8,9] 8’ 130
JPMorgan Core Bond Portfolio (Class A) (@) . .............. 40,999,925 357,519,347 T T
JPMorgan Small Cap Value Portfolio (Class A) (a) ........... 6745874 68,942,831 24,641,327
Loomis Sayles Growth Portfolio (Class A) (@) .............. 1,889,489 19,216,106
MFS Research International Portfolio (Class A) (a) .......... 21,284,486 203,905,374 U.S. Treasury —27.8%
MFS Value Portfolio (Class A) (B) - .+~ ovoeeeer 1938940 25458276 US. Treasury Bonds
Morgan Stanley Discovery Portfolio (Class A) (a) ........... 7,620,375 35,968,171 1.375%, 11/15/40 ..o 48,000,000 31,029,375
Neuberger Berman Genesis Portfolio (Class A) (b) .......... 3384276 55,637,493 1.375%, 08/15/50 ... 358,500,000 207,579,903
PIMCO Inflation Protected Bond Portfolio (Class A) (a) . .. . . . .. 17,955,185 163,930,841 1.625%, 11/15/50 ..o 144,200,000 89,527,923
PIMCO Total Return Portfolio (Class A) (a) ... ............. 48383844 458,194999 1.875%, 02/15/41(e) ...................... 10,800,000 7,649,859
§56A Emerging Markets Enhanced Index Portfolio (Class A) (a) ..~ 8,592,551 70,029,289 1.875%, 02/15/51 ..o 173,000,000 114,531,406
T. Rowe Price Large Cap Value Portfolio (Class A) () .. . . . ... .. 768,232 19,697,470 2.000%, 08/15/51 ... 57,600,000 39,343,500
T. Rowe Price Mid Cap Growth Portfolio (Class A) (a) .. . . ... .. 7,695,445 59,101,016 2.250%, 05/15/41 ..o 75,000,000 56,698,242
T. Rowe Price Small Cap Growth Portfalio (Class A) (b) . . . . .. .. 6,233,953 97,249,670 27506 /15/42 .. 196,000,000 158,782,969
TCW Core Fixed Income Portfolio (Class A) (a) ............. 57,409,846 489,705,988 2.875%,05/15/43 ..o 126,000,000 103,846,641
VanEck Global Natural Resources Portfolio (Class A) (b) .. .. ... 9,599,753 111,837,122 2875%, N/15/46 ..o 114,100,000 93,178,695
Western Asset Management Strategic Bond Opportunities Portfolio 2875%, 05/15/52(f) ..o 56,900,000 47,715,985
WCassAV D) oo 25915457 271,334,833 3.000% 11/15/84 ..o 80,000,000 66,825,000
Western Asset Management U.S. Government Portfolio 3025%,02/15/43 ... ... 89,700,000 77,099,953
(Cass AV (b) .o 28975155 294,387,571 3375%, 05/15/44 ... 99,895,000 89,117,267
Total Mutual Funds oy N;Ies/zs 40000000 35,550,000
0.250%, 09/30/25 ... ,000, 550,
(Cost S6,901,660,597) ..o _5,637,950,787 0.375% 12/31/25 .o 50000000 44212891
0.375%,09/30/27 ............. ..l 125,000,000 104,282,226
0.500%, 02/28/26(g) . ...........cvvvniinn.... 21,100,000 18,618,277
0.750%, 05/31/26 ..o\ 300,000,000 264,937,500
1.375%,10/31/28 ... 37,900,000 32,466,680
1.500%, 11/30/24(g) . ....oovoeveeee et 100,000,000 94,339,844
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Brighthouse Balanced Plus Portfolio

Schedule of Investments as of September 30, 2022 (Unaudited)

U.S. Treasury & Government Agencies — (Continued)

Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
U.S. Treasury — (Continued) Telecommunications —0.0%
U.S. Treasury Notes AT&T, Inc.
2750%, 08/31/23(f) ... 422,000,000 S 416,378,829 3.500%, 09/15/53 .. oo 2,045,000 S 1,362,667
2750%,07/31/27 ..o 29,400,000 27,684,234 3.800%, 12/01/57 oo 1,556,000 1,051,147
2,221,397,199 2413814
Total U.S. Treasury & Government Agencies .
(Cost $2,906,349,559) .. .ovv oo 2,399,556,977 Transportation—0.0%
_— Vessel Management Services, Inc.
3.432%,08/15/36 .. ... 2,282,000 2,054,710
—1.99 E—
Corporate Bonds & Notes—1.9% Total Corporate Bonds & Notes
Banks —1.8% (Cost $158,399,960) ...........covvveininn.... M
Bank of America Corp.
3.419%, 3M LIBOR + 1.040%, 12/20/28(h) .......... 20,000,000 17,757,979 Mortgage-Backed Securities —0.2%
(itigroup, Inc.
3.887%, 3M LIBOR + 1.563%, 01/10/28 (h) .......... 20,000,000 18,408,251 Collateralized Mortgage Obligations—0.2%
Cooperative Rabobank UA (itigroup Mortgage Loan Trust
4.375%,08/04/25 ... 5,000,000 4777,694 3.000%, 11/27/51 (144A)(h) ....ooeeeeiiinnt e, 21,327,093 17,668,163
Goldman Sachs Group, Inc. (The) - -
4 Total Mortgage-Backed Securit
3.691% 30 LIBOR + 1.510%, 06/05/28 (h) .......... 10000000 9,042,245 oy 7668163
3750%,02/25/26 . ... 19,500,000 18,470,195 Co _—
HSBC Holdings ple
4.300% 03/08/26 ............. i 20,000,000 19,161,497 Municipals —0.0%
JPMSongS(?:Aéh(iZ ]8%:4 """""""""""""" 3,000,000 2,430,850 Los Angeles Community College District, Build America Bond
: 6.750%,08/01/49 ...l 400,000 492,825
3.540%, 3M LIBOR + 1.380%, 05/01/28 (h) .......... 10,000,000 9,054,092 " 01/ ! !
Port Authority of New York & New Jersey
4.000%, SOFR + 2.745%, 04/01/25(h) ............. 8,000,000 6,580,000 4.458% 10/01/62 1845 000 1611972
6.125%, 3M LIBOR + 3.330%, 04/30/24 (h) .......... 3,000,000 2,898,900 ’ ." ...................... o _
Mitsubishi UFJ Financial Group, Inc. Total Municipals
2.852%, 1Y H15 +1.100%, 01/19/33 (h) ........... 5,100,000 3,952,003 (Cost S2512,922) ... 2104797
Mizuho Financial Group, Inc.
4.254%, 3M LIBOR +1.270%, 09/11/29.(h) .......... 5,000,000 4,532,260 Short-Term Investments —0.1%
Morgan Stanley
4 S3.6591 %,AsGM LIBOR + 1.340%, 07/22/28 ) .......... 20,000,000 17,991,800 Repurchase Agreements—0.1%
2179% IV HIS + 1.100% 02/11/43 (1444) 3000000 1gmpezp e BunkSecuries Inc
We||s. Furg:), 20 +1.100% 02/11/43 (14N (h) ... adads 1795 Repurchase Agreement dated 09/30/22 at 2.920%, due on
’ g , 10/03/22 with a maturity value of $9,602,336;
5.900%, 3M LIBOR + 3.110%, 06/15/24 (h) ... 8,600,000 M collateralized by U.S. Treasury Note at 3.875%, maturing
144,814,174 09/30/29, with @ market value of $9,744,182. ... ... ... 9,600,000 9,600,000
Fixed Income Clearing Corp.
Diversified Financial Services—0.0% Repurchase Agreement dated 09/30/22 at 1.100%, due on
Blackstone Holdings Finance Co. LLC 10/03/22 with a maturity value of $114,298; collateralized
3.200%, 01/30/52 (144A) ...................... 1,300,000 832,049 by U.S. Treasury Note at 0.375%, maturing 07/15/23, with a
market value of S116,610. ....................... 114,288 114,288
E;:"é;rg‘g:{; 1 Total Short-Term Investments
3750% 02/22/32 (144A) ... .......cooeei 900,000 773,757 (st STATE) oo L
— Total Investments —102.6%
Insurance—0.1% (Cost $9,999,847,788) ... .oovv oo 8,221,881,340
MassMutual Global Funding I Other assets and liabilities (net) —(2.6)% . ............... (210,329,721)
2.500%, 10/17/22144A) ... 4,000,000 3,997,824 Net Assets—100.0% ................c.oovennn. $8,011,551,619
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* Principal amount stated in U.S. dollars unless otherwise noted. (h) Variable or floating rate security. The stated rate represents the rate at September 30,
(a) A Portfolio of Brighthouse Funds Trust 1. 2022. Maturity date shown for callable securifies reflects the earliest possible call date.
(b) A Portfolio of Brighthouse Funds Trust I1. For securities based on a published reference index and spread, the index and spread
() Non-income producing security. are indicated in the description above. For certain variable rate securities, the coupon
(d) TBA (To Be Announced) Securities are purchased on a forward commitment basis with rate is determined by the issuer/agent based on current market conditions. For certain

an approximate principal amount and no defined maturity date. The actual principal asset- and mortgage-hacked securities, the coupon rate may fluctuate based on changes

and maturity date will be determined upon settlement date. of the underlying collateral or prepayments of principal. These securities do not indicate
(e) All or a portion of the security was pledged as collateral against TBA securifies. As of a reference index and spread in their description above.

September 30, 2022, the value of securities pledged amounted to $794,027. Represents investment of cash collateral received from securities on loan as of
(f All or a porfion of the security was pledged as collateral against open reverse September 30, 2022.

repurchase agreements. As of September 30, 2022, the market value of securities (144A)  Securities exempt from registration under Rule 144A of the Securifies Act of 1933.

pledged amounted to $131,189,086. These securities may be resold in transactions exempt from registration, normally to
(9) All' or a portion of the security was pledged as collateral against open futures contracts. qualified institutional buyers. As of September 30, 2022, the market value of 144A

As of September 30, 2022, the market value of securities pledged was $20,312,298. securities was $25,203,831, which is 0.3% of net asses.
Reverse Repurchase Agreements

Net
Interest  Settlement  Maturity Principal Closing
Counterparty Rate Date Date Amount Amount
Deutsche Bank Securifies, Inc. ... ... ... .. . i 3.030% 09/26/22 10/11/22 USD 12,161,625 S 12,161,625
Deutsche Bank Securities, InC. . ... .. ... o 3.060% 09/22/22  10/06/22 USD 56,556,500 56,556,500
JPMorgan Securities, LLC . . . . ..o 3.000%  09/22/22  10/06/22 USD 26,470,125 26,470,125
JPMorgan Securities, LLC . . . ..o 3.000% 09/22/22 10/12/22 USD 15,819,375 15,819,375
JPMorgan Securities, LLC . . . ... oL 3.090% 09/26/22 10/03/22 USD 8,324,375 8,324,375
MO0l o §119,332,000
Securities pledged as collateral against open reverse repurchase agreements are noted in the Schedule of Investments.
Forward Foreign Currency Exchange Contracts
Settlement  In Exchange Unrealized

Contracts to Deliver ~ Counterparty Date for Appreciation

JPY 20,900,000 IO

Futures Contracts

Futures Contracts — Short

S&P 500 Index E-Mini Futures

Glossary of Abbreviations

Counterparties

10/04/22  USD 150,344 5937

Valve/
Expiration  Number of Notional Unrealized
ate Contracts Valve Appreciation
12/16/22 (3,029)  USD  (545,447,175)  $12,352,228

(JPMC)—  JPMorgan Chase Bank N.A.

Currencies
(JPY)—  Japanese Yen
(USD)—  United States Dollar

Index Abbreviations

(H15)—  U.S. Treasury Yield Curve Rate T-Note Constant Maturity Index
(LIBOR)— London Interbank Offered Rate
(SOFR)—  Secured Overnight Financing Rafe
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Fair Value Hierarchy

Accounting principles generally accepted in the United States of America (“GAAP”) define fair market value as the price that the Portfolio would receive to sell an asset or pay to transfer a liability in an orderly
transaction between market participants at the measurement date. It establishes a fair value hierarchy that prioritizes inputs to valuation methods and requires disclosure of the fair value hierarchy, separately
for each major category of assets and liabilities, that segregates fair value measurements into three levels. Levels 1, 2 and 3 of the fair value hierarchy are defined as follows:

Level 1 - unadjusted quoted prices in active markets for identical investments

Level 2 - other significant observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are either acfive or inactive; inputs other than quoted prices that are
observable such as interest rates, yield curves, volafilities, prepayment speeds, loss severities, credit risks, default rates, or other market corroborated inputs)
Level 3 - significant unobservable inputs based on the best information available in the circumstances, o the extent observable inputs are unavailable (induding the Portfolio’s own assumptions used in

determining the fair value of investments and derivative financial instruments)

The inputs or methodologies used for valuing investments are not necessarily an indication of the risk associated with investing in them. Changes to the inputs or methodologies used may result in transfers
hetween levels. A reconciliation of Level 3 securities, if any, will be disclosed following the fair value hierarchy table. For more information about the Portfolio’s policy regarding the valuation of investments,

please refer to the Notes to Schedule of Investments.

The following table summarizes the fair value hierarchy of the Portfolio’s investments as of September 30, 2022:

Description Level 1 Level 2 Level 3 Total
Total Mutunl FUnds® . .. e $5,637,950,787 S — S— $5,637,950,787
Total U.S. Treasury & Government Agencies™ . . . . . ..\t u ittt ettt ettt et e e e — 2,399,556,977 - 2,399,556,977
Total Corporate Bonds & Notes™ . . . .. ...ttt ittt et et et et et et e e e — 154,886,328 — 154,886,328
Total Mortgage-Backed SecUrifies™ . . . ...\ttt ittt — 17,668,163 — 17,668,163
Total MUniGpals™ . . ..., — 2,104,797 — 2,104,797
Total Short-Term VeStmenIS ™ . . . .ttt ettt et et et et et et — 9,714,288 — 9.714,288
QL 1 §5,637,950,787  $2,583,930,553  S— $8,221,881,340
Total Reverse Repurchase Agreements (Liability) ... .........oouieune ittt S —  §(119,332,0000 S— $ (119,332,000)
Forward Contracts

Forward Foreign Currency Exchange Contracts (Unrealized Apprecition) . ... ........oo.iuiinin i, S - S 5937  S— S 5,937
Futures Contracts

Futures Contracts (Unrealized Appreciofion) . .. ... ... .....i'iutni ittt S 12352228 S — S— S 12,352,228

* See Schedule of Investments for additional detailed categorizations.
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Common Stocks —96.5% of Net Assets

Security Description Shares Valve Security Description Shares Valve
Aerospace & Defense—0.4% Chemicals —6.9%
Parsons Corp. (a) (b) .. ... ... 78,308 S 3,069,674 Ashland, Inc. ........... ... ... ... 32500 $ 3,086,525
- Avient Corp. ..o 382,354 11,585,326
Air Freight & Logistics—0.1% Diversey Holdings, Lid. (a) (b) ......................... 199,219 968,204
GXO Logistics, €. (a) (B) - -+ oo 25,978 910,789 ECOWySt, I (0) e 390570 3296411
— Element Solutions, Inc. .. ................ ... ... ..., 65,593 1,067,198
Auto Components—0.7% HB Fuller Co. (b) ....... ... oo 66,800 4,014,680
Adient ple(0) ... 119800 3,324,450 Huntsman Corp. . ... 167,600 4112904
Ho||ey, Inc. (l]) (h) ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 6]5,358 2’492’200 Innospec, Inc. (b) .................................. ]72,859 ]4,808,83]
_ Mativ Holdings, Inc. (b) .............................. 355,172 7,842,198
5,816,650 Minerals Technologies, Inc. (b) ......................... 22942 1,133,564
Banks — 13.9% NewMarket Corp. (b) .. ............ ..ol 23712 7,133,281
anks—13.9%
Assocated Banc-Corp. (0) ... 187309 3761968 AL
Bank of NT Butterfield & Son, Ltd. (The) ................... 87,700 2,846,742 . . .
CUB Financial Corp. (b) .+ /g5l agmgy  Sommerdsl Services & Supples—1.5%
rands Corp. ..o 375,817 1,841,503
East West Bancorp, Inc. ... ... 177,400 11,910,636 Ennis. |
A mis, Inc.(b) .. ... 126,025 2,536,883
First Financial Bancorp (b) ................ ... ......... 198,100 4,175,948 Harsco Corp.
irst Finand D@ D) e 133469 499,174
F!rst Hawaiian, Inc. (b) ... 99,107 2,441,005 Matthews International Corp. - ClassA(b) .................. 22724 509,245
First Inferstate BancSystem, Inc. - Class A(b) ................ 110,087 4,442,010 URFirSt COp. (B) oo 25,600 4,306,688
FBCorp. ......ooenein 659700 7,652,520 Viad Corp. (@) (B) ..o 101067 3,191,69%
Hancock Whitney Corp. (b) .. ............ .. ... ....... 304,055 13,928,760 —_—
Hope Bancorp, Ine.(b) ... 285640 2978490 _ 12,885,189
Metropolitan Bank Holding Corp. (a) ..................... 39,693 2,554,642 Communications Equipment —0.8%
Renasant Corp. . . .......cooo 108,893 3,406,173 07
Sandy Sprinngan(orp, Meb) oo 61:500 2168490 N.eIS.cout S}Isiems, Inc(a)(b) ..o 99,790 3,125,423
SouthState Corp. (b) oo 61133 4,836,843 Viavi Solutions, Inc. (a) ............ ... .. ...l 268,800 3,507,840
Synovus Finanial Corp. . ......... ... ... ... ... ... 155,400 5,829,054 6,633,263
UMB Financial Corp. (b) .............ooiiiiiiin.t 133,136 11,222,033
Umpqua Holdings Corp. ................ccoooiiiiiiit. 408,250 6,976,993 Construction & Engineering— 1.4%
Valley National Bancorp (b) ........................... 594,500 6,420,600 API Group Corp. a) (b) ... 327,596 4,347,199
Webster Financial Corp. . ... .......ooviiiin, 247802 11,200,650 MasTee, Inc. () (b) ... 122,245 1,762,557
Western Alliance Bancorp (b) ................. ... .. ... 117,500 7,724,450 12,109,756
118,499,834
— Construction Materials —1.6%
Beverages—0.5% Eagle Materials, Inc. ............. ... ... . ..., 108,470 11,625,815
PEMO Water COMP. -+ - v e e e e 308,367 3.876,281 Summit Materials, Inc. - Class A(a) (b) .................... 88,900 2,130,044
13,755,859
Building Products —4.0% -
CSW Industrials, Inc. (b) . ............ o 82,684 9,905,543 Containers & Packaging—2.4%
Griffon Corp. . ... 154,846 4,571,054 Berry Global Group, Inc.(a) ........................... 121,703 5,662,841
Janus International Group Inc. (a) (b) . . ................... 246,361 2,197,540 Myers Industries, Inc. ................. ... ..., 165,161 2,720,202
JELD-WEN Holding, Inc. (a) (b) ......................... 66,426 581,227 Silgan Holdings, Inc. (b) . ................ ... ... ..... 165,937 6,975,991
Quanex Building Products Corp. (b) ...................... 266,275 4,835,554 TriMas Corp. (b) . ... 209,428 5,250,360
Simpson Manufacturing Co., Inc. ........................ 57,323 4,494,123 20,609,394
UFP Industries, Inc. .............ccoiiiiia... 50,347 3,633,040 E—
Zurn Water Solutions Corp. (b) ......................... 149,800 3,670,100 Diversified Consumer Services—0.4%
33,888,181 Service Corp. Infernafional . ........................... 52,650 3,040,011
Capital Markets—1.6% Diversified Financial Services—0.4%
GlassBridge Enterprises, Inc. (@) () .. ...........oveuenn.. 579 14,300 Juckson Finandial, Inc. - Closs A (b) ................... .. 119,505 3,316,264
MidCap Financial Investment Corp. (b) .................... 185,536 1,896,178
New Mountain Finance Corp. (b) ........................ 255,654 2,947,691 Electric Utilities—1.2%
Stifel Financial Corp. (B) . .. .. ... 164,250 8,526,217 ALLETE, Inc. ..o 61,900 3,098,095
Westwood Holdings Group, Inc. ...\ vvveeeeeen. . 62217 599,150 Hawaiian Electric Industries, Inc. ........................ 86,717 3,005,611
_— OGE Energy Corp. . ... \vvee e 110,500 4,028,830
13,983,536 e —
SRR 10,132,536
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Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Electrical Equipment —2.1% Health Care Providers & Services—1.2%
Atkore, Inc.(a) ... 150,921 11,743,163 Owens & Minor, Inc. (b) .............................. 168,889 4,070,225
Babcock & Wilcox Enterprises, Inc. (a) (b) .................. 200,245 1,277,563 Patterson Cos., Inc. (b) ............ ... ... ... ..., 112,186 2,694,707
Regal Rexnord Corp. (b) ..................... ... 32,306 4,534,470 Premier, Inc.- Class A . .......... ... .. .l 49,470 1,679,012
17,555,19% Select Medical Holdings Corp. (b) ........................ 88,800 1,962,480
E— 10,406,424
Electronic Equipment, Instruments & Components—2.5%
Belden, Inc. (b) ........... ... ...l 12,111 6,728,902 Hotels, Restaurants & Leisure—3.0%
Flex, Ld. (a) (b) ... ..o 355,637 5,924,912 Choice Hotels International, Inc. .. ....................... 24,900 2,727,048
TDSYNNEX Corp. oo 33,400 2711,746 Cracker Barrel Old Country Store, Inc. (b) .................. 28,700 2,657,046
TIM Technologies, Inc. (a) ............................ 313,876 4,136,886 Denny's Corp. (@) ... ..ovnie 45117 4,245,048
Vishay Infertechnology, Inc. ........................... 107,800 1,917,762 Dine Brands Global, Inc. (b) ............. ... ... ..l 95,780 6,087,777
m Jackinthe Box, Inc.(b) .......... ... ... ..l 78,215 5,793,385
o Texas Roadhouse, Inc. ............................... 42,500 3,708,550
Energy Equipment & Services—1.4% 25,218,854
Forum Energy Technologies, Inc. (a) (b) ................... 18,776 398,802
Liberty Oilfield Services, Inc. (@) ........................ 155,006 1,965,476 Household Durables—1.4%
Patterson-UTI Energy, Inc. (b) .......................... 790,068 9,227,995 Helen of Troy, Ltd. () (b) ............................ 54,907 5,295,131
T s KBHome .........ccooiiiiiiiiiii 100,900 2,615,328
it Meritage Homes Corp. (a) ............. ... ... .. ..., 46,200 3,246,474
Equity Real Estate Investment Trusts —3.8% Tupperware Brands Corp. (a) (b) .................... ... mAe 1122775
Brandywine Realty Trust (b) ........................... 170,800 1,152,900 12,279,808
Independence Realty Trust, Inc. . ........................ 154,400 2,583,112
Kite Realty Group Trust (b) . ... ....ooveeeee e, 209,463 3,606,953 Household Products—1.6%
Life Storage, INC. ... .o et 38,150 4,225,494 Central Garden and Pet Co. (Non-Voting Shares) - Class A (a) (b) ... 117,711 4,021,008
LXP Industrial Trust (B) . ........oooveeeienen, 322,400 2,953,184 Central Garden and Pet Co. (Vofing Shares) (a) (b) ............ 90,711 3,269,124
National Health Investors, Inc. (b) . ... ................... 71,900 4,064,507 Spectrum Brands Holdings, Inc. ......................... 172,952 6,750,317
Outfront Media, Inc.(b) ............... ...l 234,050 3,555,220 14,040,549
RPTRealty ........ ..o, 208,900 1,579,284 e
Spirit Realty Capital, Inc. ............................. 128,700 4,653,792 Insurance—5.3%
Summit Hotel Properties, Inc. .......................... 278,800 1,873,536 American Equity Investment Life Holding Co. ................ 166,100 6,193,869
Washington Real Estate Investment Trust (b) ................ 144,483 253712 CNO Financial Group, Inc. (b) . ............ooeveeiee.... 71,667 1,287,856
32,785,103 Enstar Group, Ltd. (a) (b) .......................L 30,253 5,130,606
E— Hanover Insurance Group, Inc. (The) (b) ................... 97,969 12,553,748
Food & Staples Retailing—0.4% Kemper Corp. (b) ..... ... 50,900 2,100,134
Performance Food Group Co. (@) -+ vv v 83,381 3,581,214 National Western Life Group, Inc. - Class A(b) ............... 6,933 1,184,156
_— ProAssurance Corp. . ...t 123,766 2,414,675
Food Products— 2.8% Selective Insurance Group, Inc. (b) . ...................... 74,890 6,096,046
18 JSnack Foods Corp. (b) ..o\ evee e 133,131 17,236,470 Stewart Information Services Corp. .. ..................... 194,929 8,506,702
Nomad Foods, Ltd. (@) ...................cooiiiii.t. 320,568 4,552,066 45,467,792
Tootsie Roll Industries, Inc. (b) ......................... 64,424 2,144,031 [
23932 567 IT Services—1.2%
_— Concentrix Corp. (b) ...........oo i 33,648 3,756,126
Gas Utilities—0.4% Euronet Worldwide, Inc. (a) (b) ......................... 7287 552,063
Southwest Gas Holdings,Inc........................... 52600 3geaps0  KyndlHoldings hnc fah (b 1M 2,569,536
_ Maximus, Inc.(b) ... 58,605 3,391,471
Health Care Equipment & Supplies—1.9% 10,289,196
Avanos Medical, Inc. (a) .. ............ ... .l 81,400 1,772,892 -
Enovis Corp. (a) (b) . .. ... 10,348 476,732 Leisure Products —0.4%
Integer Holdings Corp. (a) ....................cooooi... 54,300 3,379,089 Acushnet Holdings Corp. (b) ........................... 71,100 3,092,139
Integra LifeSciences Holdings Corp. (a) .................... 95,700 4,053,852 -
NuVasive, Inc. (a) .. ... 63,700 2,790,697 Life Sciences Tools & Services—0.6%
Varex Imaging Corp. (a) (b) .............. ... ... ...... 165,684 3,502,560 Azenta, Inc.(b) ....... ... 76,700 3,287,362
W Syneos Health, Inc. (@) .............................. 43,900 2,069,885
E— 5,357,247
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Common Stocks — (Continued)

Security Description Shares Valve Security Description Shares Valve
Machinery—8.0% 0il, Gas & Consumable Fuels— (Continued)
Alamo Group, Inc. ............. ... 29418 S 3,596,939 Southwestern Energy Co. (@) (b) ........................ 928,671 S 5,683 467
Alira Industrial Motion Corp. ......................... 142,600 4794212 m
Barnes Group, Inc. (b) ................ ... ........ 103,800 2,997,744 _
Columbus McKin.non Corp(b) oo 96,337 2,520,176 Paper & Forest Products—0.9%
Douglqs Dynumlcs, e 183,944 515411 Lovisiana-Pacific Corp. (b) ........... ... ... ... ... ... 150,800 7,719,452
Franklin Electric Co., Inc. . ......... .. ... ... .. ... ... 164,241 13,420,132 E——
Hillenbrand, Inc. (b) ........... ... ... ... ... ... 55,694 2,045,084 Pharmaceuticals—0.7%
H!IImun SO'U?!OHS (orp. ((l) .......................... 502,200 3,786,588 Perrigo (o. p|( (b) ................................. 73’530 2,622,030
Hlman Solutions Corp. (a} (b} ... 67,766 510956 presige Consumer Healthcare,Inc.(a) (B) . ................. 72341 3604752
ITInC .o 85,030 5,555,860 e
Kadant, Inc. (b) ... ... 30,281 5,051,173 6,226,831
Mayville Engineering Co., Inc. (@) ...................... 161,993 1,054,574 . .
Mueller Industries, Inc. (b) .. ......................... 303,747 18,054,722 Professumu.| Services—2.3%
NN, Inc. (ﬂ) (b) .................................. 89,8]5 153,584 CACI Iniernuilonul, Inc. - Class A ((l) ...................... ]6,200 4,229,]72
T E—— GIZ Inc.(a)(b) ..o 157,098 6,720,653
68,695,855 KBR,INC. (B) .o oo 91,160 3,939,935
KornFerry (b) ..o 105,159 4,937,215
Marine—0.4% E—
Kirby COM. (0) ~ - o+ oo 51000 3,099,270 _ 1982675
Media—0.8% Real Eslu!e Management & Development—0.1%
Cable O, I0C. ... 175 149287 DomoHoldings, Inc (b (b) . 88,446 38,863
D(]"USNGWS (orp. (b) .............................. 43,3]8 200,996 Tricon Resldemlﬂl, Inc. (b) ............................ 1 ]2,83] ﬂ
Nexstar Media Group, Inc. - ClassA(b) .................. 21,800 3,637,330 1,014,851
Thryv Holdings, Inc. (a) (b) .......................... 83,106 1,897,310 -
T Road & Rail —1.1%
—7'228'473 Saia, Inc. () (b) .. ... 8,400 1,596,000
Metals & Mining—0.3% Werner Enferprises, Inc. .................... Ll 211,770 M
Arconic Corp. (@) .. ..ovve 145,600 2,481,024 9,558,552
Mortgage Real Estate Investment Trusts—1.4% Semiconductors & Semiconductor Equipment—1.8%
AGNC Investment Corp. (b) . ...................o..... 347916 2,929,453 Girrus Logic, Inc. (@) . ... 55,000 3,784,000
Apollo Commercial Real Estate Finance, Inc. (b) ............. 236,845 1,965,813 Diodes, Inc. (@) (b) . ........cooii 52,800 3,427,248
New York Mortgage Trust, Inc.(b) ...................... 1,139,597 2,666,657 Power Infegrations, Inc. ............... ... .ol 51,100 3,286,752
Two Harbors Investment Corp. (b) ...................... 1,243,258 4127617 Tower Semiconductor, Ltd. (U.S. Listed Shares) (a) ............ 110,200 4,842,188
11,689,540 15,340,188
Multi-Utilities — 0.7 % Software—0.5%
Black Hills Corp. .. .......cooveeeeee 86,340 5,847,808 E2open Parent Holdings, Inc. (a) (b) . ..................... 303,182 1,840,315
—_— NCR COM. (0]~ v oo 86,484 1,644,061
Multiline Retail —0.2% Synchronoss Technologies, Inc. (a) (b) .................... 439,304 500,806
Franchise Group, Inc. (b) . ........................... 70,355 1,709,626 3,985,182
0il, Gas & Consumable Fuels—5.6% Specialty Retail—0.4%
Alto Ingredients, Inc. {a) ............................ 212,438 773,274 Group 1 Automotive, Inc. (b) .........oovueeeiniii.. 24,500 3,500,315
Berry Corp. (b) ... 210,231 1,576,733 E—
Callon Petroleum Co. (@) (b) ......................... 53,893 1,886,794 Textiles, Apparel & Luxury Goods—1.2%
Chord Energy Corp. (b) ..o 137 5899847 Columbia Sportswear Co. ............................. 48000 37230400
(NX Resources Corp. (a) ...t 350,650 5,445,594 Delta Apparel, Inc. (@) (B) « ..o 'voeeee e 61,202 856,216
Delek U.S. Holdings, Inc. ...t 92800 2518592 Steven Madden, Ltd. (b) ... ............oooeiiiiiii 167957 4479413
Magnalia Ol & Gas Corp. - Class A(b) ................... 565,396 11,200,495 Wolverine World Wide, Inc. (b) ......................... 115888 1783516
Matador Resources Co. (b) . .......................... 88,080 4,308,874 e —
Morphy O Corp. (b) ..o 141,200 4,966,004 _ 10349545
Nordic American Tankers, Ltd. (b) ...................... 355,766 949,895
; Thrifts & Mortgage Finance—0.4%
Northern Oil and Gas, Inc.(b) ........................ 87,388 2,395,305 S 90,700 3162709
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Common Stocks — (Continued)

Shares/
Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
Trading Companies & Distributors—1.9% Certificates of Deposit— (Continued)
Air Lease Corp. (b) ......... ... ... ... ... 91,07 2,828,639 Credit Industriel et Commercial
Custom Truck One Source, Inc. (@) (b) .................. 490,378 2,858,904 3.340%, SOFR + 0.380%, 10/25/22(d) . .............. 5,000,000 5,000,585
H&E Equipmem Services, Inc. oo 64,900 ],839,266 Credit Industriel et Commercial (NY)
WESCO International, Inc. (@) ........................ 71,200 8,499,856 3.170%, SOFR + 0.210%, 11/08/22(d) ............... 3,000,000 2,999,967
16,026,665 Mitsubishi UFJ Trust and Banking Corp.
—_— 3.520%, SOFR + 0.560%, 02/14/23(d) ... .. ......... 3,000,000 3,002,685
Total Common Stocks Mizoho Bank. Lid
(Cost STIOF63637) oo M 3.310%, SOFR +0.330%, 10/11/22(d) . .............. 2,000,000 1,999,812
Nafional Australia Bank, Lid.
Escrow Shares—0.0% 3.360%, SOFR +0.400%, 11/04/22(d) ............... 2,000,000 2,000,000
Natixis S.A. (New York)
Special Purpose Acquisition Companies —0.0% 3.460%, SOFR + 0.500%, 12/01/22(d) ............... 4,000,000 4,001,784
Pershing Square Tontine Holdings, Ltd. (a) 3.460%, SOFR + 0.500%, 02/13/23(d) ............... 5,000,000 5,003,965
(CstS0) v 140,969 0 Nordea Bank Abp (NY)
3.440%, SOFR + 0.460%, 02/13/23(d) ... .. ......... 2,000,000 2,001,334
Short-Term Investment —3.3% 3480%,SOFR + 0.500%, 02/27/23(d) ... 3000000 3002577
3.510%, SOFR + 0.550%, 02/21/23(d) . .............. 3,000,000 3,003,210
Repurchase Agreement—3.3% Norinchukin Bank
Fixed Income Clering Corp 3.250% SOFR + 0.270%, 11/21/22(d) ............... 2000000 2,000,114
Repurchase Agreement dated 09/30/22 at 1.100%, due on Rabobank (London)
10/03/22 with a maturity value of $28,421,549; 3.510%, SOFR +0.530%, 05/16/23(d) ............... 2,000,000 2,000,000
collateralized by U.S. Treasury Note af 0.750%, maturing Royal Bank of Canada
12/31/23, with a market value of $28,987,481. ........ 28,418,944 28,418 944 3.210%, SOFR +0.250%, 01/11/23(d) . .............. 6,000,000 6,000,714
Total Short-Term Investments - Standard Chartered Bank (NY)
(Cost S2BAIBO4) - 98 418 944 3.480%, FEDEFF PRV + 0.400%, 12/23/22(d) .......... 2,000,000 2,000,508
o _ 3.610%, FEDEFF PRV + 0.530%, 01/17/23(d) .......... 2,000,000 2,001,262
Sumitomo Mitsui Banking Corp.
Securities Lending Reinvestments (c)—24.2% 3.360%, SOFR + 0.400%, 11/02/22(d) ............... 4,000,000 4,000,912
Sumitomo Mitsui Trust Bank, Ltd.
Certificates of Deposit—14.2% Zero Coupon, 12/14/22 ... 2,000,000 1,985,300
Bank of Monireal 3.500%, SOFR +0.540%, 01/10/23(d) ............... 2,000,000 2,001,936
3.400%, FEDEFF PRV + 0.320%, 10/04/22(d) . ......... 4,000,000 4,000,000 Svenska Handelshanken AB
Bank of Monreal (Chicago) 3.330% SOFR +0.350%, 10/13/22(d) ............... 3000000 3,000,171
3.540%, FEDEFF PRV + 0.460%, 03/02/23(d) . ......... 6,000,000 6,000,000 3.580%, SOFR + 0.600%, 04/12/23(d) .. .. .. ......... 3,000,000 3,003,996
i 01/06/23 ) gooon0  soopis oo Dominon ork The)
3.470%, SOFR + 0.510%, 03/15/23(d) .............. 6,000,000 6,000,000 Wefifu“coli/ou, "i?nl;R(;r[:):%M' O/I/BM) oo 4,000,000 4,000,000
Bmﬂfffﬁﬂf’;ﬁ” PRV + 0.440%, 01/09/23(d) ... 2000000 2,000,913 3.190% SOFR + 0.230% 02/17/23(d) ...\ oo 3000000 2,999,070
3.290% SOFR + 0.330%, 10/20/22(d) ... ........ 3,000,000 3,000,165 3.510%, SOFR + 0.550%, 02/22/23(d) ............... 2,000,000 2,001,916
3.430%, SOFR + 0.450%, 10/07/22(d) .. ............ 4,000,000 4,000,176 121,017,787
BNP Paribas S.A. -
3.180%, SOFR +0.220%, 11/17/22(d) .............. 2,000,000 1,999,760 Commercial Paper—2.1%
Canadian Imperial Bank of Commerce (NY) Australia & New Zealand Banking Group, Ltd.
3.210%, SOFR +0.250%, 02/03/23(d) .............. 3,000,000 2,999,725 3.360%, SOFR + 0.400%, 12/01/22(d) . .............. 5,000,000 5,001,255
3.460%, SOFR + 0.500%, 03/03/23(d) .............. 3,000,000 3,002,149 DNB Bank ASA
Commonwealth Bank of Australia 3.440%, SOFR + 0.480%, 06/02/23(d) . .............. 4,000,000 4,001,612
3.350%, SOFR + 0.390%, ”/I 7/22 (d) .............. 2,000,000 2,000,424 Skandinaviska Enskilda Banken AB
Cooperatieve Rabobank UA 3.370%, SOFR + 0.390%, 11/03/22(d) ............... 3,000,000 3,000,480
3.350%, SOFR + 0.370%, 03/20/23(d) .............. 5,000,000 5,000,000 UBS AG
Credit Agricole Corp. & Investment Bank (NY) 3.550%, SOFR + 0.570%, 03/23/23(d) ............... 6,000,000 6,000,000
3.690%12/21/22 ..o 3,000,000 3,000,474 e —
Credit Agricole S.A. 18,003,347
3.450%, FEDEFF PRV + 0.370%, 11/18/22(d) .......... 3,000,000 3,000,468
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Securities Lending Reinvestments () — (Continved)

Shares/
Principal Principal
Security Description Amount* Valve Security Description Amount* Valve
Repurchase Agreements—7.1% Repurchase Agreements — (Continued)
ING Financial Markets LLC TD Prime Services LLC
Repurchase Agreement dated 09/30/22 at 2.950%, due on Repurchase Agreement dated 09/30/22 at 3.150%, due on
10/03/22 with a maturity value of $11,332,043; 10/03/22 with a maturity value of $6,620,708; collateralized
collateralized by U.S. Treasury Obligations with rates ranging by various Common Stock with an aggregate market value of
from 0.000% - 4.250%, maturity dates ranging from ST282TT9. 6,618970 S 6,618,970
10/20/22 - 05/15/52, and an aggregate market value of 60,048 228
SIL555843. oo 11,329,258 S 11,329,258 _—
National Bank Financial, Inc. Time Deposit—0.6%
Repurchase Agreement dated 09/30/22 at 3.070%, due on National Bank of Canada
10/03/22 with a maturity value of 5,001,279; 3.120%, OBFR + 0.050%, 10/07/22(d) .. ............. 5000000 5,000,000
collateralized by U.S. Treasury Obligations with rates ranging —
from 2.000% - 3.875%, maturity dates ranging from Mutval Funds—0.2%
02/15/25 - 09/30/29, and an aggregate market value of Dreyfus Treasury Obligations Cash Management Fund,
SSIZTSA .o 5,000,000 5,000,000 Institutional Class 2.995% (&) ...................... 2,000,000 2,000,000
National Bank of Canada B o —
Repurchase Agreement dated 09/30/22 at 3.070%, due on Totol Securies Lending Reinvestments
]0/07/22 with a muturity value of §1 ],506,865, (Cost 3206,034,772) ............................ M
collateralized by U.S. Treasury Obligations with rates ranging Total Investments — 124.0%
from 0.500% - 3.875%, maturity dates ranging from (Cost S1,005,417,353) ..ot 1,057,795,623
05/31/23 - 05/15/32, and an aggregate market value of Other assets and liabilifies (net)— (24.0)% ............... (204,706,454)
SILT59,334. .. 11,500,000 11,500,000 _ o
Repurchase Agreement dated 09/30/22 at 3.200%, due on Net Assets=100.0% ..o M
]0/07/2.2 with o moturity valve o'f 51.5'009.'333' ) * Principal amount stated in U.S. dollars unless otherwise noted.
collateralized by U.S. Treasury Obligations with rates ranging A . ;
from 0.000% - 5.500% maturity dat ino § (a) Non-income producing security.
rom =286 - 0. W84, ma Urm{ ales ranging from (b) All'or a portion of the security was held on loan. As of September 30, 2022, the market
11/03/22 - 02/15/52, and various Common Stock with an value of securifies loaned was $198,826,631 and the collateral received consisted of
aggregate market value of S16,440,751. ... 15,000,000 15,000,000 cash in the amount of $206,032,737 and non-cash collateral with a value of $339,241.
NBC Globol Finance, Lid. The cash collateral investments are disclosed in the Schedule of Investments and
Repurchase Agreement dated 09/30/22 at 3.235%, due on categorized as Securifies Lending Reinvestments. The non-cash collateral received
10/07/22 vith o maturity value of $2,901,824; consists of U.S. government securities that are held in safe-keeping by the lending
collateralized by various Common Stock with an aggregate agent, or a third-party custodian, and cannot be sold or repledged by the Portfolio.
market value of $3,229,432. ................... ... 2,900,000 2,900,000 (0) Represents investment of cash collateral received from securities on loan as of
Societe Generale September 30, 2022.
Repurchase Agreement dated 09/30/22 at 3.000%, due on (d) Variable or floating rate security. The stated rate represents the rate at September 30,
10/03/22 with a maturity value of $2,200,550; 2022. Maturity date shown for callable securities reflects the earliest possible call date.
collateralized by U.S. Treasury Obligations with rates ranging For securifies based on a published reference index and spread, the index and spread
from 0.125% - 3.875%, maturity dates ranging from are indicated in the description above. For certain variable rate securiies, the coupon
10/31/22 - 08/15/40, and an aggregate market value of rate is determined by the issuer/agent hased on current market conditions. For certain
S2285496. . ... 2,200,000 2,200,000 asset- and mortgage-hacked securities, the coupon rate may fluctuate based on changes
Repurchase Agreement dated 09/30/22 at 3.070%, due on of the underlying collateral or prepayments of principal. These securities do not indicate
10/03/22 viith « maturity value of $1,300,333; a reference index and spread in their description above.
collateralized by U.S. Treasury Obligations with rates ranging (e) The rate shown represents the annualized seven-day yield as of September 30, 2022.
from 0.000% - 1.125%, maturity dates ranging from
03/09/23 - 05/15/40, and various Common Stock with an -
aggregate market value of $1,444,383. .............. 1,300,000 1,300,000 Glossury of Abbreviations
Repurchase Agreemem t!uted 09/30/22 at 3.170%, due on Index Abbrevidfions
10/07/22 with a maturity value of $4,202,589; -
Ilateralized by various Common Stock with an aggregate (FEDEFF PRV) — Efective Federal Funds Rate
«@ Y 9greg (0BFR)— U.S. Overnight Bank Funding Rate
market valve of $4,672,295. ...................... 4,200,000 4,200,000 (SOFR) — Secured Overnight Financing Rafe
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Fair Value Hierarchy

Accounting principles generally accepted in the United States of America (“GAAP”) define fair market value as the price that the Portfolio would receive to sell an asset or pay to transfer a liability in an orderly
transaction between market participants at the measurement date. It establishes a fair value hierarchy that prioritizes inputs to valuation methods and requires disclosure of the fair value hierarchy, separately
for each major category of assets and liabilities, that segregates fair value measurements into three levels. Levels 1, 2 and 3 of the fair value hierarchy are defined as follows:

Level 1 - unadjusted quoted prices in active markets for identical investments

Level 2 - other significant observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are either acfive or inactive; inputs other than quoted prices that are
observable such as interest rates, yield curves, volafilities, prepayment speeds, loss severities, credit risks, default rates, or other market corroborated inputs)
Level 3 - significant unobservable inputs based on the best information available in the circumstances, o the extent observable inputs are unavailable (induding the Portfolio’s own assumptions used in

determining the fair value of investments and derivative financial instruments)

The inputs or methodologies used for valuing investments are not necessarily an indication of the risk associated with investing in them. Changes to the inputs or methodologies used may result in transfers
hetween levels. A reconciliation of Level 3 securities, if any, will be disclosed following the fair value hierarchy table. For more information about the Portfolio’s policy regarding the valuation of investments,

please refer to the Notes to Schedule of Investments.

The following table summarizes the fair value hierarchy of the Portfolio’s investments as of September 30, 2022:

Description Level 1 Level 2 Level 3 Total
Total Common SH00kS™ . . ..o $823,307,317 S — S— S 823,307,317
Total Escrow Shares™ . . . ..ot eieeiaiaaeaiaeaaaan — 0 — 0
Total Short-Term IVeSIMENt . . . . . oottt ettt ettt e e e e et et e e e e e e, — 28,418,944 — 28,418,944
Securities Lending Reinvestments
Certificates of DEPOSIT . . . .. ..o\ttt — 121,017,787 — 121,017,787
Commerdial Paper ... ... o — 18,003,347 — 18,003,347
Repurchase AQreements ... ... ... ..oiuir ittt e — 60,048,228 — 60,048,228
TIME DBPOSIE . . . . e et e et e e e e e e — 5,000,000 — 5,000,000
L T 2,000,000 — — 2,000,000
Total Securities Lending ReinvestMeNts . . . . . ...\ttt ettt et ettt et e 2,000,000 204,069,362 — 206,069,362
LT 1 §825,307,317  $1232488306 S— $1,057,795,623
Collateral for Securities Loaned (Liability) . . .. ... ... .ttt e S —  5(206,032737) S— S (206,032,737)

*

See Schedule of Investments for additional detailed categorizations.
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Common Stocks —92.4% of Net Assets

Security Description Shares Valve Security Description Shares Valve
Avstria—1.4% Indonesia — (Continved)
Mondiple ... ..o 740,866 S 11,432,666 Telkom Indonesia Persero Thk PT . ...................... 31,733,200 S 9,243,766
Brazil—7.2% M
B3 S.A. - Brasil Bolsa Baleao .......................... 3,884,047 9,396,278 .
/O 7 Mexico—7.0%
:Aanco dBrlqﬂesa; SACADR) ..o 4’943’253 lg';Z]"?gg Fomento Economico Mexicano S.A.B. de CV. (ADR) ........... 205,227 12,877,994
Re,’“;) o1 I'T's 'I‘;~ (@ a010r 7593481 Grupo Aeroportuario del Sureste S.AB. de CV. - Class B (b) ..... 359,605 7,070,860
R:::o ;°E“5' P 200609 7912974 Grupo Financiero Banorte S.AB. de CV. - Class O (b) . ... ... .. 3323966 21,292,726
WEGSA ]:203:] 39 7:]68:405 Grupo Mexico S.A.B.de C.V. - SeriesB.................... 4,535,442 ;:,1;;2,;::
58,215,979 ekl
Netherlands —1.6%
Chile—0.8% "
; ASM International NV . . ............................. 24,008 5,371,551
Banco Santander Chile (ADR) ......................... 494,050 6,921,640 ASML Holding NV oo 17747 7361301
China—29.0% 12,732,852
Alibaba Group Holding, Ltd. (a) ........................ 3,300,700 33,108,973
Budweiser Brewing Co. APAG Ltd. ...................... 5,089,800 13,266,431 Peru—0.5%
China Merchants Bank Co,, Ltd. - Class H .................. 3,127,000 14,467,487 Credicorp, Lid. ... 34022 4177902
China Resources Land, Ltd. ........................... 2,388,000 9,309,670 o
China Tourism Group Duty Free Corp., Ltd. - Class A ........... 305,183 8,474,270 Ph'l'PP'“es_.?-z%
China Tourism Group Duty Free Corp., Ltd. - Class H (a) ........ 206,000 5,177,785 Bank of the Philippine Islonds . .................... ... 3574132 5,460,899
Foshan Haitian Flavouring & Food Co., Ltd. - ClassA .......... 813,965 9,462,459 .
ID.com, Inc. - Class A ..o 704919 17,800,126 Russia—0.0%
Kweichow Moutai Co., Lid. - Class A ..................... 46,666 12,274,884 Lokoil PISC(c)(d) ... 255,685 0
LONG Green Energy Technology Co., Ltd. - ClassA(a) .. .. ... .. 1,604,312 10,775,276 Novatek PISC(c) (d) ... 928,138 0
Midea Group Co., Lid. - Class A ... oo, 1,354,389 9,410,870 Sherbank of Russia PYSC (a) (c) (d) .................... 1,645,424 0
NARI Technology Co., Lid. - Class A .. .................... 3,067,480 10,708,743 0
Shenzhen Mindray Bio-Medical Electronics Co., Ltd. - Class A .. . .. 230,124 9717127
Sungrow Power Supply Co., Ltd. - ClassA . ................. 447908 6,917,174 South Africa—3.1%
Tencent Holdings, Ltd. ........................o 1,119,300 37,800,998 Anglo American Platinum, Ltd. . ........................ 189,964 13,338,689
Wuxi Biologics Cayman, Inc.{a) ................ooooi. 1613500 9,667,198 Sanlom, Ltd. ... 3,078,699 8715402
Yonyou Network Technology Co., Ltd. - Class A .............. 1406136 3,473,953 Vodacom Group, Lid. ... ..o et 448438 3,006,685
Yunnan Energy New Material Co., Ltd. - Class A .. ............ 283,192 6,949,452 m
Thongsheng Group Holdings, Ltd. (b) .................... 1,629,000 6,405,040 Eiachatsiiihs
235,167,916 South Korea—3.2%
LG Chem, Ltd. . ... 39983 14,816,702
Hong Kong—2.9% Samsung Engineering Co., Lid. (a) ...................... 734493 11,573,420
AlAGroup, Ltd. . ... 1,843,000 15,301,612 —26 290122
Hong Kong Exchanges & Clearing, Ltd. ................... 254,690 8,647,519 iatthd il
23,949,131 Taiwan—9.8%

) Delta Electronics, Inc. . ................. ... ... ..... 1,163,000 9,242,250
India—16.0% Hon Hai Precision Industry Co., Ltd. ..................... 4,080,000 13,025,274
Hindustan Unilever, Ltd. ............................. 515221 16,991,382 Taiwan Semiconductor Manufacturing Co., Ltd. .............. 4,372,000 57,466,815
Housing Development Finance Corp., Ltd. ................. 1,096,215 30,537,350 m
Kotak Mahindra Bank, Ltd. ........................... 775817 17,160,530 _PIe
Maruti Suzuki India, Lid. ............ ... ... 74,555 8,082,663

. o ' "o Thailand —3.1%

Power Grid Corp. of India, Ltd. . ........................ 4.461,407 11,561,102 .

SBI Life Insurance Co, Ud. ..o 1384229 2171997 KesombankPCL .. 2104500 8034146
Tata Consuhancy Services, Ud. ........................ nan9 15083789 PV Explorotion & Production PCL .. 3963700 _ 1686569
UltraTech Cement, Lid. . . .o+ o oo 119,204 9,167,308 24,899,837

129,756,121
_— United States—0.9%

Indonesia—5.2% Globant SA () . v e 38989 7,294,062
Bank Central Asia Tok PT . ...... ... .. ... ..., 37,227,600 20,781,869 Total Common Stocks

Bank Rakyat Indonesia Persero Tk PT . .................. 43,089,611 12,675,688 (Cost$920,924897) ...... ..o 750,455,339
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Preferred Stock—5.4%

Shares/
Principal
Security Description Amount* Valve Security Description Shares Valve
South Korea—5.4% Mutual Funds—0.1%
Samsung Electronics Co., Lid. BlackRock Liquidity Funds FedFund, Institutional Shares
(Cost S52,071,240) ... 1,350,214 S 43,933,952 LI30%M) L 500,000 S 500,000
O Goldman Sachs Financial Square Government Fund, Institutional Shares
2930%(F) ... 300,000 300,000
Short-Term Investment—2.7% Morgan Stanley Liquidity Funds Government Portfolio, Institutional
Shares 2810% (f) .. ... 300,000 300,000
Repurchase Agreement—2.7% 1,100,000
Fixed Income Clearing Corp. Totol Securiis Lending Reinvesiment —_—
Repurchase Agreement dated 09/30/22 at 1.100%, due on olal Securities Lending Reinvesimenis
10/03/22 with a maturity value of $21,408,808; collateralized (Cost SZTI0,066) ..o __ 1790065
by U.S. Treasury Note at 0.375%, maturing 07/15/23, with a Total Investments—100.8%
market value of $21,835,057. ...................... 21,406,846 21,406,846 (CostS997,193049) ...l 818,586,202
E— Other assets and liabilities (net) —(0.8)% ................... (6,495,937)
Total Short-Term Investments O —
(Cost S21.406.846) ..o 21 406 846 Net Assets—100.0% ................ ... .. ......... $81 2,090,265
e . . * Principal amount stated in 