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Did you know?

Retirement 
Built for Two
The spousal income dilemma
If you have married clients, you know they have unique income 
needs, like finding a retirement solution that’s built to provide 
income for two lives, not just one.

Retirement income compromise
Spousal continuation only applies to the account value – not the income payments – 
if your married clients select the single-life version of a Guaranteed Lifetime 
Withdrawal Benefit (GLWB) at contract issue.

With most GLWBs, the surviving spouse would lose the income payments they’d 
relied on throughout retirement and get a lump sum, which, even if reinvested, 
may only generate a fraction of previous income.

So, what can you offer couples who are concerned about receiving the income 
they’ll both need – for their whole retirement?

An income option married clients may love
A Brighthouse Financial® variable annuity with the optional FlexChoice Access living benefit rider was designed to benefit 
married couples in ways not all GLWBs can.2 FlexChoice Access offers spousal income continuation, which also transfers 
the guaranteed income, so the surviving spouse can count on true income continuation. If one spouse dies before the 
account value is reduced to zero, the surviving spouse can:3

•	 Assume ownership of the VA contract and continue the FlexChoice Access rider 4

•	 Continue to withdraw income at the established withdrawal rate until the account value reduces to zero

•	 Receive lifetime income after the account value reduces to zero5

Just 33% of VAs with 
living benefits were set 
up to cover two lives.1

To learn about all the ways FlexChoice Access offers married clients 
lifetime income with fewer compromises, visit brighthousefinancial.com.
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1  �Variable Annuity Guaranteed Living Benefits Utilization Study, Joint Sponsored by the Society of Actuaries and LIMRA, 2018.
2  �FlexChoice Access is referred to as the Guaranteed Lifetime Withdrawal Benefit (GLWB) in the prospectus and is available for 

an additional annual fee of 1.35% of the Benefit Base. Automatic Step-Ups may increase the annual charge to a rate not to 
exceed 2.00%. 

3  �If the account value reduces to zero while both spouses are alive, your clients may elect joint lifetime payments at the 
Joint Lifetime Guarantee Rate. The Joint Lifetime Guarantee Rate is only available for spouses and is lower than the 
corresponding Single Lifetime Guarantee Rate. The spouse cannot be more than 10 years younger than the older owner 
as determined by the birthdays of the two individuals. If a contract is jointly owned, the Joint Lifetime Guarantee Rate is 
only available for the spouse of the older owner. 

4  �In order to continue the FlexChoice Access rider, the surviving spouse cannot be more than 10 years younger than the 
older owner as determined by the birthdays of the two individuals.

5  �If the contract’s account value is reduced to zero due to a withdrawal before age 59½, or due to an excess withdrawal, 
your clients will not be eligible for lifetime income, no further benefit will be payable under the FlexChoice Access rider, 
and the rider will terminate. See prospectus for details.

This material must be preceded or accompanied by a prospectus for the variable annuity issued by Brighthouse 
Life Insurance Company and, in New York only, by Brighthouse Life Insurance Company of NY. Prospectuses for the 
investment portfolios offered thereunder are available from your financial professional. The contract prospectus 
contains information about the contract’s features, risks, charges, and expenses. Investors should consider the 
investment objectives, risks, charges, and expenses of the investment company carefully before investing. The 
investment objectives, risks, and policies of the investment options, as well as other information about the investment 
options, are described in their respective prospectuses. Please read the prospectuses and consider this information 
carefully before investing. Product availability and features may vary by state. Please refer to the contract prospectus 
for more complete details regarding the living and death benefits.
Variable annuities are long-term investments designed for retirement purposes. Variable annuities issued by 
Brighthouse Life Insurance Company and, in New York only, by Brighthouse Life Insurance Company of NY, have 
limitations, exclusions, charges, termination provisions, and terms for keeping them in force. There is no guarantee 
that any of the variable investment options in this product will meet their stated goals or objectives. The account value 
is subject to market fluctuations and investment risk so that, when withdrawn, it may be worth more or less than its 
original value, even when an optional protection benefit rider is elected. All contract and rider guarantees, including 
optional benefits and annuity payout rates, are subject to the claims-paying ability and financial strength of the issuing 
insurance company. Please contact your financial professional for complete details.
Variable annuities are issued by, and product guarantees are solely the responsibility of, Brighthouse Life Insurance 
Company on Policy Form 8010 (11/00) and, in New York only, by Brighthouse Life Insurance Company of NY on Policy 
Form 6010 (3/07) (“Brighthouse Financial”). All variable products are distributed by Brighthouse Securities, LLC (member 
FINRA). All are Brighthouse Financial affiliated companies.
Brighthouse Financial® and its design are registered trademarks of Brighthouse Financial, Inc. and/or its affiliates.


